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IdTE UHeIHur faavult (didiew)

PRODUCT DISCLOSURE STATEMENT (PDS)

1. gfAYTE / FEATURES
1.1. GRYYTST / DEFINITION
“THIRT TR BIRas' &1 3 -1 UefdRT (§F 3R IudNHdl) & o Ue AR fag=fh gar
7 Afer g, s wigsy § (&)  3ifies araaiies 3= & a1e) Sy Bt TRIg W ¥eHd &)
R g1 gereit &1 o wnfira ]
‘Foreign exchange forward’ means an OTC foreign exchange derivative contract between

two parties (Bank and User) involving the exchange of two currencies on a specified date in
the future (more than two business days later) at a rate agreed on the date of the contract.

1.2. UPIX/TYPES

argal dfqal w1 arel Wi dfdal @, Fafd, siae fauwor, sife) ar arer faswa wfder @,
3T, S1E<t Iwur, 3fe) A siafifed TRTaeR @ Udfd & SR W arffed foar o g g1

Forward contracts can be classified into Forward Purchase Contracts (i.e., Exports, Inward
Remittances, etc.) or Forward Sale Contracts (i.e., Imports, Outward Remittances, etc.)
depending upon the nature of underlying exposure.

o o9 off fadeflt gEr &1 Hitw @) e & fore Iuaewdt @ @dier S g, O 39 ¢ el
TRl Hfagr " el Sl gl

Whenever foreign exchange is bought from the user for a future date, it is termed
as “Forward Purchase Contract”.

o o5 i fadeh gar SuaiTedf o) v 3 aig & forg S S 8, A 39 ¢ arger oy
Sfaer o1 o g

Whenever foreign exchange is sold to the user for a future date it is termed as
"Forward Sale Contract".

Wﬁﬁaﬁﬁ?ﬂﬁ'@ﬁ 37y ﬁ?ﬁh?ﬁ%/ Forward Contracts may have the following tenors,
o 3ICUTAfY grger Wfdar - 3afe 13 AgH a%,

Short term Forward Contracts - Tenor up to 13 months,
. drafaft arrer dfder - orafdy 13 T8 ¥ sifte |

Long term Forward Contracts - Tenor more than 13 months.

1.3. gt faf gqdsht sraf¥r/ DELIVERY DATE/DELIVERY PERIOD
Gl HfaaT & guartt & o a1 guarht 3 fawed s@afdy & fore g fosan o 9o g
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Forward Contracts can be booked either for fixed date of delivery or option period of
delivery.

o o gueh Iy &) arger dfder & A ) faesh g @ ggdih @it R 8k faa

fafy W 5T AGid fhar |rar g1

In the case of fixed delivery date forward contract, delivery of foreign exchange is
to take place and accounted for on the fixed date.

o 5T GUH BT ARG U TET B TS &, YT B [dbed Sfaftl IudlTehdl & fadepTiieR
%.sg%ﬁf% 31ef Ay @t o T § fob gudoh ot ft o rafd wes oea @ a1t

I
Where the date of delivery is not fixed, option period of delivery may be specified

at the discretion of the user subject to the condition that such option period of
delivery shall not exceed one month.

1.4. gea fAufRor/ PRICING

RG] &R B I &R F YR R Igyd fovan oran §, o R o gt o1 daifda fafy & amy
IR 7 fag =l gar o1 3ot a1 fues BR w8l

Forward rates are quoted based on the rates at which Bank can acquire or dispose off the
foreign exchange in the market with the corresponding date of delivery.

oS fereft g1 1 arrer HAd et o et & el F 310 GIRR Ted Y gar F A AT B,
o O g1 ! foredt o g1 % wif TP IR 81 ST 8 | ael a)i R ugEn & fo it &t
THRT GIOR &R (Wie ¥T) H SIST A1 5

When the forward value of a currency is dearer (costlier) than its spot value in terms of
another currency, such currency is said to be at premium against another currency.
Premium is always added to the spot rate to arrive at forward rates.

e forelt g1 &1 IRIal S fhelt 37 gaT & dgH & oA IR &X (Wi ¥2) A Ul gl 5, ot
Tt e o fordt 3 TeT & Ufd @ R el ST ] 1 agel &)1 IR Uge & o 81vR oR (Wiie
2) ¥ @ R FHeKdl o A g

When the forward value of a currency is cheaper than its spot value in terms of another
currency, such currency is said to be at discount against another currency. Discount is
always deducted from the spot rate to arrive at forward rates.

TA% T1 Bi gIoR fAfHg &R (Wi e av) i avg, Garsll &1 arer At (it a1 ge)
ff T -gwg W i g @R, foT & SR )| 4, arger Witaw a1 ge arer dfaer #f
URUeHdT 3faftl & ST S{eT -3 ghiT|

Like spot exchange rate of each currency, the forward margin (premium or discount) of
currencies will also vary from time to time (i.e., even during the day). Again, forward
premium or discount will vary corresponding to the maturity period of the forward
contracts.
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3IerUl / Example:

v JUHSI/SMSUASR : 83.2275/0.2375 / USD/INR: 83.2275/0.2375
v' 1 T8I aral 0.3400/0.3600 / 1 month Forward 0.3400/0.3600
v/ 2 g1 ar™al 0.7000/0.7200 / 2 Months Forward 0.7000/0.7200

qrIeT Wi faer YUt & Sl A A | S HEH arger IR Wit A |1 ), d& Sudiear
B! THRITH (83.2275+0.7000) = 83.9275 UMY &l g

Considering a Forward Purchase Contract delivery two months. Two months forward
market is in premium. So, the bank passes the premium to the user (83.2275+0.7000) =
83.9275.

1.5. U SYANTH Al

FUARTERAr &1 31 foret ot fdd &) BaT &1 4RT 2 (), 1999 (1999 & 42) T TR farar
1 g, 978 98 YRd & ari 81 a1 YRd & d1eR & fHarft, S ueh 3ifigd SR T 87 |

‘User’ shall mean any person as defined in the Section 2(u) of the FEMA, 1999 (42 of
1999), whether resident in India or resident outside India, other than an Authorized
Dealer.

2. fogw 3 I / TERMS AND CONDITIONS
2.1. XM & fa=MAE= / GOVERNING DIRECTIONS

arger srgedl B g Reiieng ok BeSiuens Fad gR1 o feu U Fafafed
i grT fAERa ot Serh, o e st Iarel & Usie 3 feznAd =i o1 uraH
X & forg Fuffed e I1d 81 39 SXarae & UeIRM &t aRiG & SIR driel fdal &
fafd &7 ard adaE fexnfds FereR §:

Booking of forward contracts shall be guided by the following Regulations/Directions
issued by RBI and FEDAI Rules which lay down the guidelines to be followed for handling
Derivative OTC products. Current guidelines governing the forward contracts as on date
of publishing of this document are:

o fae=ht gg1 e (faexht gg1 sga Sfaen fafam, 2000, ST fr Too-wg W
MY B, 3R SRS & AReR fGRASRT -SGH Uae iR feR-d i, o
& Trg-gag W =N gl
Foreign Exchange Management (Foreign Exchange Derivative Contracts)

Regulations, 2000, as amended from time to time, and RBI’s Master Direction -
Risk Management and Inter-Bank Dealings, as amended from time to time.

o TReR faEnAder - sRefteng (iR SRafesy # Arhe A%) fazn-fdwr, 2021, S
& gHT-gHg W IfYd |l



dorel @ A(Janara Bank

Master Direction - RBI (Market-makers in OTC Derivatives) Directions, 2021, as
amended from time to time.

d% & iR fa=MeRN & SraraT, ardal HiaaT 31 gfo T heeluss aH 5 3R 6 & WaUH &
e B

Booking of forward contracts is also subject to provisions of FEDAI Rules 5 and 6, apart from
Bank’s internal guidelines.

2.2. S&9 / PURPOSE

% Ueb YATRIG a1 TfIGHTT TRIGIGR & THTG HI 3o I & 369 F el 3R TR-Rea
IUANTh AT BT SAETTIR F IS Hfaarsft &t Ixre=r Hm|

Bank will offer Forward Contracts involving INR to retail and non-retail users for the
purpose of hedging the impact of an anticipated or a contracted exposure.

YATRIT SHRAH — THITHT , 1999 IT 3% Siaiid &8 7T fordt fay a1 fafaw= & sidrfa
3 AT, 3R Yol WM - & HRUT [ac=h gaT & Ufd SMRuAsR &1 fafmg &= & ufd
SifeH, e vfaw # frr oF &1 3w 31

Anticipated exposure - An exposure to the exchange rate of INR against a foreign
currency on account of current and capital account transactions permissible under
FEMA, 1999 or any rules or regulations made thereunder, which are expected to be
entered into in future.

TfaeTTad SNfEH - THSTAT, 1999 IT 3P Siavid §-TC 17 fH<ht fAas a1 fafaw= & siatfa
3R T, 3R Uit W Ae & HRUT faeeh ga1 & ufa smeuHeR &t faf g e & ufa
SIRaH, S Ugd 81 &t &1 9 5

Contracted exposure - An exposure to the exchange rate of INR against a foreign
currency on account of current and capital account transactions permissible under
FEMA, 1999 or any rules or regulations made thereunder, which have already been
entered into.

2.3. GEITAW BT U1/ DOCUMENT SUBMISSION
2.3.1.9fAgRTd Sf&H / Contracted Exposure

“HfaenTd ST & favid g b TT arer dfaer & forg, sfafiiea snfaw &1 weg
SUAITE! gRT SATAR H T FHRA & 15 Haiex fenl & Har IRd fasar S|

For Forward contracts booked under “Contracted Exposure”, the evidence of
underlying exposure shall be submitted by the user within 15 calendar days of the
trade being entered into.
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gfe Iuardhdl gR1 Iudad Futfa g & iR sfafifed siiew &1 wed ueH
el frar Srar ], d S arger fder &) I B &1 IfYSGR adT § 3R afe 31 fafyag
AT I 8, Ol 9 GRT SUARTH! Bl ! fedm Se, Safds SUaRTdhd! U8 FRE &
fRufar o fopet +ft faf g1 &1 YT B3 & fore Irard g

In the event the evidence of the underlying exposure is not provided by the user
within the aforementioned stipulated timeline, the bank reserves the right to
cancel the forward contract and the exchange gain if any will not be passed to the
user by the bank while the user shall be liable to pay any exchange loss in the event
of such cancellation.

HfaenTad SiRaA" & 3fafd g forg Y arger dfdersit & foy e iR g: gfd
W ©U F AN §, 99 d% & Iral Ifdel 3 STed-d SIRAT uRushdl $afd
Sidfifga sniey ¥ sifere 1 8|

Cancellation and rebooking are freely allowed for forward contracts booked under
“Contracted exposure” as long as the notional and/or maturity tenor of the forward
contract does not exceed the underlying exposure.

2.3.2. TR SfaH / Anticipated Exposure

TR SREE & Sicid g T TTu aryer dfdersit & foe, Iuahresdl o arer dfda
B! T & THT d DI AT AHBRI TR B g1 | T STHHRT H TeaniRid sy
&I UPpfa SR Sfafed (Ierexur & forg, are @, doit @ onfe) & gfard! faavor
SN §% gRT Sfcarad araer dfaer iR Aafid Feod! Uag R SUaRTEHd! i Sradl
ARG HRAZI! B Uga & forg far 51 ueh |

For Forward contracts booked under “Anticipated Exposure”, the user shall submit
adequate information to the bank at the time of booking of the forward contract.
Such information shall include nature of exposure anticipated and basic details of
underlying (For example, current account, capital account etc) so as to enable the
bank to assign a unique reference number to the forward contract which can be
used by the bank for identification of user’s subsequent trade actions on the
captioned forward contract and related cash flows.

“TTRIG SIRGH” JaeT & 3feiid gob fbT 7 argar Fidar Y uRusdl IR a1 I Uget
T P o) FURT A, o gRT Suaiehdl o1 siafiiRd uenfRa a1 & Awd! yare &
AT 1 WR & fRaa @y @fe ois g1 al 81 & sifafvad ary) faar s $iR s1ifdres
Jueiht & A H, Fad ay SUaRTed! Bt U SMYR W faar Se | Sudimear
! RO & a1g 3fd oafy & fieR &t BT THT01 Gl ST © | FRET 89 W
Tfaer & fFAad @ gget & g fram a6 e faa S|

In case of cancellation of forward contracts booked under “Anticipated Exposure”
facility on or before maturity, the net gains (gains over and above losses if any)
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shall be passed on by the bank to the user only upon evidencing the cash flow of
the underlying anticipated transaction and in case of part delivery, the net gains
will be passed on to the user on pro-rata basis. User is required evidence delivery
within a reasonable period after cancellation. The net gains on the contract on
cancellation will be withheld till the time delivery is evidenced.

e a1 g1 &I fdal & YR WR a1 fdhar S (@ Idd AUR & TR W)
I Y DI AHDHR HdaT &b YR W HAS o JHa & Uld arISd fbar S aebar
21 gTaiifeh, 1Y ) TfdaT 3 3R R gd fafy IR uga € e fb T U g &t +Rurg
& =U Uik et foran 51 bt g | Fae arH UM R Ugen & 3= J, fhediiaRur
& IRIG (3T TR & AT T | BY) HEA &l 7

Net gains or losses will be applied on a contract basis (i.e. at the level of each
trade) i.e. gains withheld can be netted against future losses on a contract basis.
However, gains cannot be passed as an offset to losses already debited on a prior
date on a contract basis. For the purpose of arriving at Net Gains calculation, date
of crystallization (of such gain or loss) shall matter.

2.3.3.100 fafera=T 3mAR®t STar &t AT/ USD 100 Million Facility

g Bl AT AT Tl 5| T YT AED! B GAANDHRUT URABRUT & fge & =4
Ao 3

This is not a separate facility. The facility is given to clients as part of
documentation simplification.

39 gfauT & ded argal Jfaal § dd IHg, ITARTHT §ab &I Jrod BT fos a1 aF-
T TfderTd Sifew (E) a1 el iy (T8) & 3MYR R Bl

At the time of booking the forward contract under this facility, the user shall
intimate to the bank whether the transaction is on Contracted Exposure (CE) or
Anticipated Exposure (AE) basis.

Tt St 7 100 fArferg st STeR @t Iiar &t AR &A1 STl &1 e grft
3R Ife; I HTedHe AR 100 fAfea sMRe STer I 1A & Skt § oY SuaRTehal 3
TRd dF B! Gfad HAT S T A W, UGNl &1 Gafdd ghrn Sfaertd sifed
ST &t g1 @ fafy R dfdgrrd Sifen & dgd 9t g dfdgret & forg srawas
3fdffed GxTas UKId B Bl

The USD 100 Mio limit monitoring across all banks shall be the responsibility of the user
and the user shall notify the bank immediately if the outstanding notional crosses USD
100 Mio. In such a case, the user shall furnish the underlying documents required for

all outstanding contracts under Contracted Exposure, as on the date of booking of the
respective outstanding Contracted Exposure contract.

2.4. Y/ / Delivery / Utilization
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IRl Wil & dgd, SUANTEG A dfdal o ggaiit gd-HiaenTd e W & bl § | el |fdel
o1 U /Fuaifivar uRuerar fafd o= ot ar 31ifRres i & forg ot S Tt B

Under the Forward Contract, the user can take delivery of the contract at the pre-
contracted rate. Delivery/Utilization of the forward contract can be done for full or
partial amount on the maturity date.

3T feifora wfaarell & oa 8, afe gudih /QSuafiar oifwm s@afy & iR F ot g
& ufeurE T TR T PR fomiferd srgeles 3 gudei oY oe wT ST @ iR gudh ud-wewa
TfaenTd e} R G T 3 Wi & e Bt Sl B

In case of option dated contracts, if the Delivery/Utilization is done within the option
period then it is treated like delivery of a fixed dated contract on maturity and delivery
is done for full or partial amount at the pre-agreed contracted rate.

2.5. Qﬁﬂﬁgi"ﬁ/ Early Delivery

afe IudiTehdt arer Ifaer @t 2 YU A Tedr B, df S WU SR, Il BIS &, Bl
IYSAFTA BT | T WU & U o7 & uRe/smma W ars &t age/Jiar H faar
SITET |

In case the user wishes to take early delivery of a forward contract, the bank will

recover/pay swap difference, if any. Interest on outlay/inflow of funds for such swaps
will also be recovered / paid.

2.6. TAXR / Extension

U arge Sfder wigi SudiTed gRI faRdR &) |t & i) 8, I ¥E R {1 S (38 A
! fafy IR I faw! a1 T'ie R W) SR 1Y & 9 Fad Id9H Mg R W g §%
o ST | WfdenTd e SR for &R W dfae 3E fosan S 8, 39 ofd &1 3faR SudiTadr
W I ST/ YT foam S| fovdR o forg U SRy Sifaer & uRuear fafy R ar
I Ugd fobar Sre |

Forward Contracts where extension is sought by the users shall be cancelled (at an
appropriate selling or buying rate as on the date of cancellation) and rebooked
simultaneously only at the current rate of exchange. The difference between the
contracted rate, and the rate at which the contract is cancelled, will be recovered
from/paid to the user. Such request for extension shall be made on or before the
maturity date of the contract.

2.7. AR/ Cancellation
o SUANHA & FRIY W Afdal & FRE & A 7 @fe SRty uRuedr fafy iR a1 399

Uga o e §) o, S off Amar 8, TfaenTd o iR FREF &t R & o & ofR
D1 YA/ BT

In case of cancellation of a contract at the request of a user (if the request is made
on or before the maturity date) the Bank will recover/ pay, as the case may be, the
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difference between the contracted rate and the rate at which the cancellation is
effected.

o ITANTEHA BI 3R I fordlt ft ™ & erva A, d &1 ifd & SR, uRuerar fafy &
TG i TGRS fo1 o 31 oI m%%vwaﬁmﬂﬁaﬁ%m
AR & faan S

In the absence of any instructions from the user, a Forward Contract which has
matured will be cancelled by the Bank within the period of not exceeding three
business day after the maturity date, as per Bank’s policy.

o WS URUSHAT & Sic ade Wider AR far St 8, O SuaNTehdl SUukThdr & et o
fafg Sick, afe 1S g1, BT §HaR el BN, Hifd Hidal ITINTDHA i 3R A I &
gﬁmﬁwmw%lm,maﬁmﬁwﬁﬁm&mwwm

|

e When a Forward Contract is cancelled after the maturity, the user shall not be
entitled to the exchange difference, if any, in favour of the user, since the contract
is cancelled on account of default on the part of user. User shall, however, be liable
to pay the exchange difference, against him.

TH / BENEFITS

grIe] Wfaal SuanTEmdrstt ®f a1g &1 fafy # fafma i 7 farsht off Suifaa ufaea wifafafy ar
IIR-TGIT F JRd Tad g

Forward Contracts safeguard the users from any probable adverse movements or
fluctuations in rates of exchange at a later date.

e Wfaer & e § 9919 (891) AN Ugd ¥ 8 1d 8! |, 39 UBR SUARTHdr RIHT JaT
<1l 7 sfafied aReuR & $ifdd Hed A srawrd gidr €, sruid, 7 Fafas @, Gﬁﬁéﬁﬁﬁﬂﬁs
e 7 faewr & Aret 99T 8, wﬁ%wﬁﬁaﬁfﬁaﬁmmﬁ Feffed o= o e s
%ﬁwﬁw@%wﬁﬁ&mﬁwﬁwﬁwﬁmmﬁﬂmw%l

Through a forward contract the hedge cost is known upfront, thus the user is aware of the
end value of the underlying asset in local currency terms i.e., it enables the exporter who
sells goods abroad in terms of foreign currency to determine at once, the amount realizable
in terms of Rupees and the importer to determine at once the cost of his imports in terms
of Rupees.

2. Gy @A 7 ALL RISKS

. 3%d AT R e & Teuifiar &7 § Fe: it R 3rpd § (Hidw Bt adig )
W&aﬁlﬁﬂﬁwaw&mﬁ%ﬁéﬁwﬁwaﬂ%ﬁmmw%

Forgo participation in favourable exchange rate movement: If the rate moves
favorably (at the future date) the user is still bound to settle the underlying transaction
at the contracted rate.

o THCIUH (HTh-g-HIdhe) SRAH: arael Wfder o1 THeTH faer &t e@afy & SR fardt +ft fig
TR G4 S P 1 °3M13T 3T TP B Yobdl & | T8 3R TfAGRTT &R -1 IHH SIoTR arie]
R P HRUT g1 TAATH IdR-Ted SUTNTHhd! & forg f/ud H ufdgd SIfRURGT &1 HRUT &4
Tl g 3R AR HIe (FHeR Tal & YR W) Hi &) Iwar 3
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The MTM (mark-to market) risk: MTM of the forward contract may be in the money or
out of the money at any point during the tenor of the contract. The differential is on
account of the rate contracted vs. the current market forward rate. MTM fluctuations
can lead to adverse volatility in P/L for the user and may also lead to margin calls
(depending on sanction terms).

e sfaffed aReufl &1 i THIE g1 STl ©, o §91d (891) B! SR &% IR FHT HA
B STILYHAT Bl & (S UF BT SHTT 3R T4 Sfeale B HRU s Yaovdl ),

In the event the underlying asset ceases to exist then the hedge needs to be unwound
at the market rate (which could be out of the money and may lead to cash outflow).

gfkuedt fafy 9 gd wifaer &1 e1iflres a1 quf Suah/gget adamM aeR &R IR JHRifod &R
@1 TR BN a1 T8 argal NgH gadc & YR R IuaTdHdl & fod ufaswd g
Tl g1 (faden femifara afaerstt & sie®y, afe YU ikuaifiar fawe safy & HiaR 8)

Utilization / delivery of the contract in part or full prior to maturity date will need to
be adjusted at the current market rate and may be adverse for the user depending on
forward premium movement. (except for option dated contracts if the
delivery/utilisation is within the option period)

5. U-3T YIBTSd / PAY-OFF PROFILE

IrIeT Wfder SuATddl & Hids 3t fafd IR gd-vead &) W fac=h ga1 fafma & & faw te
PR §TH DI 3TAT a1 81 BTelie, T B W, ITANTD! ! fadeht gar X o ot off TR
B! FEHIRIT ¥ Fe e 11 8, 9T 98 3% o a1 Uiagpd | Il didal &1 U-3fth Uiersa
Thfa & Y% grar g 3R uRkusdr fafy w arer Wfaer W sreafe ay a1 g (R drdhe-¢-
Hihe, THATH +ff el SIaT 8) &Y il 8|

A forward contract allows a user to enter into an agreement to exchange foreign currency
at a pre-agreed rate on a future date. However, by doing so, the user forgoes any
participation in foreign exchange rate movements, whether favorable or adverse. The pay-
off profile of a forward contract is linear in nature and indicates the notional gain or loss
(also known as Market-to-Market, MTM) on the forward contract at the maturity date.

IS 1 (JUISY/SMEEASR arger fassl wfdern / lllustration 1 (USD/INR Forward Sale

Contract):

XYZ U 6 HEIH &1 3@y & AU 84.00 B X W 1 FAferaT quaSl/SMETAsR arer foh! dfaar

(s{rgrd

) H U3 Bl B

XYZ Company enters into a 1 million USD/INR forward sale contract (Import) at a rate of 84.00
for a tenor of 6 months.

YUY/ IMTASNR [T IT: 83.50 / USD/INR Spot Rate: 83.50
6 A1 ¥ T quISh/3MSTASIR araer WY Yeu: 50 U7 ufd STelR / USD/INR Forward

Swap Price for 6 Months: 50 paise per dollar

6 AE & 1T quaSY/ TSR arael a3: 83.50 + 0.50 = 84.00 / USD/INR Forward
Rate for 6 Months: 83.50 + 0.50 = 84.00
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IR fafd: 15, 2024 / Trade Date: June 1, 2024
gfgear fafd: 1 ﬁﬂ'ﬁ?, 2024 / Maturity Date: December 1, 2024

URU&dr R YA / Payoff on Maturity:

1.

gfe uf¥usar IR Wi g 85.00 B : GG AfAal "S54 § T 81 XYZ Hu 1 e guaet
TG SR 84.00 F d-TgHd I &X W MRTANR U ST $HPH GRUTHGET
STSTASMR 10,00,000 HT B AT N, FID! 0T T UHR BT ST 1,000,000
(85.00-84.00)1

If the Spot Rate on Maturity is 85.00: The forward contract is "in the money." XYZ
Company will purchase 1 million USD and receive INR at the pre-agreed forward rate of
84.00. This results in a notional gain of INR 10,00,000, calculated as: 1,000,000 x
(85.00-84.00).

gfe giuedr W Wie g 83.00 §: IRIET TfAaT "3MT3T S G A" §1 XYZ HU ot off 1
farferam guadt el $iR 84.00 T Yd-T5Hd IIET @R W SASTAAR U B, s
URUMAGRY 3TEUASR 10,00,000 HT HIeAHEH (AT HTIR) JHAM &N, R T0HT 39
UHR DI S 1,000,000 x (84.00-83.00) | TS XYZ HUT araer T & gueh Tt ot &,
d 3% TRV IUGNTEdl & dRA(dd® JHHM BT YT HRAT R |

If the Spot Rate on Maturity is 83.00: The forward contract is "out of the money." XYZ
Company will still purchase 1 million USD and receive INR at the pre-agreed forward
rate of 84.00, resulting in a notional (or opportunity) loss of INR 10,00,000, calculated

as: 1,000,000 x (84.00-83.00). If XYZ Company does not take delivery from the forward
contract, this would result in an actual loss payable by the user.

YITAT °Te: Pay-off Chart

1e6 Payoff Profile for USD/INR Forward Sale Contract
|

Payoff (INR)
=)

|
80 81 82 83 84 85 86 87 88
Spot Rate at Maturity (INR per USD)

Tde=iIadr &7 fa=aYUT/ Sensitivity Analysis:

Fiaog (SfIerTa &) gRUear )R Wie & —
- (ITSTTIR Ul (STSTASAR ufar U
Notional (i Gain/Loss (in
otional (in | Contracted Rate | spot Rate on Maturity INR)
UsD) (INR per USD) (INR per USD)
1,000,000 84.0 82.0 -2,000,000
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1,000,000 84.0 82.5 ~1,500,000
1,000,000 84.0 83.0 -1,000,000
1,000,000 84.0 83.5 -500,000
1,000,000 84.0 84.0 0
1,000,000 84.0 84.5 500,000
1,000,000 84.0 85.0 1,000,000
1,000,000 84.0 85.5 1,500,000
1,000,000 84.0 86.0 2,000,000

ICTEXYT 1 (JUASI/IMSUANR el WG WfAaT) / lllustration 2 (USD/INR Forward Purchase

Contract):

XYZ HU 6 AR Pt 3@l & AT 84.00 Bt R W 1 e guasyemSusmR aer @il dfdar
(3T ® YA Rl g

XYZ Company enters into a 1 million USD/INR forward purchase contract at a rate of 84.00 for
a tenor of 6 months.

YUAST/IATSTASMR TR g3 (FTE &): 83.50 / USD/INR Spot Rate: 83.50
6 HeM & fore quadl/sMgu=siR araer Wu geu: 50 UA ufar ST@R / USD/INR Forward

Swap Price for 6 Months: 50 paise per dollar

6 T8 & forT guaSY/SMETASNR ST S: 83.50 + 0.50 = 84.00 / USD/INR Forward
Rate for 6 Months: 83.50 + 0.50 = 84.00

TR fafd: 1 5, 2024/ Trade Date: June 1, 2024
gfRuepar faf¥: 1 &R, 2024 / Maturity Date: December 1, 2024

IR dr IR YTTAT / Pay-off on Maturity:
1. i uRuerdr R gIPR & (Wie ) 85.00 8: IS JfAST "33 3T § A" § | XYZ

PUL ATFTAAR & TEA 84.00 BT Yd-TgHd ST &= R 1 FAferat gquast aoft| 39
TRUMIEEY TSR 10,00,000 BT BT (AT 3AR) JHIH gidl 8, forga! TurET
39 YPR B STl 3: 1,000,000 x (85.00-84.00) TfE XYZ HU araer Tider A gyt =gt
Al 8, ) SHBT IRV IR fa® JHEM SR St UGSl GRT ¢4 &

If the Spot Rate on Maturity is 85.00: The forward contract is "out of the money". XYZ
Company will sell 1 million USD against INR at the pre-agreed forward rate of 84.00.
This results in a in a notional (or opportunity) loss of INR 10,00,000, calculated as:
1,000,000 x (85.00-84.00). If XYZ Company does not take delivery from the forward
contract, this would result in an actual loss payable by the user.

afe aftusar iR 1R o3 (Wie <) 83.00 B: ATICT WfAgrs g A" 81 XYZ Hu-T 3nafi
it IMETHIR & TEA 84.00 I TH-9gHd IRGT &) WX 1 FAfera=T quadt s, foras
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URUMRGY METHIIR 10,00,000 BT BTeU-P ATH R, SIS TUET 9 YR Bt
SITE: 1,000,000 x (84.00-83.00)1

If the Spot Rate on Maturity is 83.00: The forward contract is "in the money". XYZ
Company will still sell 1 million USD against INR at the pre-agreed forward rate of 84.00,
resulting in a notional gain of INR 10,00,000, calculated as: 1,000,000 x (84.00-83.00).

YT °1¢  Pay-off Chart:

1e6 Payoff Profile for USD/INR Forward Purchase Contract

2.0F —— Payoff Profile
—-- Contract Rate

Galn/Loss (INR)
o
o

. . . . L . . .
82.0 82.5 83.0 83.5 84.0 84.5 85.0 85.5 86.0
Spot Rate at Maturity (INR per USD)

TdeA=ierar &1 fa=Awor / Sensitivity Analysis:

PR (qUas! #) ifaenTd <3) uRUSar R Wie & ATU/RTN
Notional (in USD) | (3Mgu+3iR ufd quash) |  (SMITSR ufd guash) (TS TSR H)
Contracted Rate (INR | Spot Rate on Maturity (INR Gain/Loss (in
per USD) per USD) INR)

1,000,000 84.0 82.0 2,000,000
1,000,000 84.0 82.5 1,500,000
1,000,000 84.0 83.0 1,000,000
1,000,000 84.0 83.5 500,000
1,000,000 84.0 84.0 0
1,000,000 84.0 84.5 -500,000
1,000,000 84.0 85.0 -1,000,000
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1,000,000 84.0 85.5 ~1,500,000

1,000,000 84.0 86.0 -2,000,000

6. argqr Afdar GfAUT / FORWARD CONTRACT FACILITY

d ST STANTHATSH DI Ib SRIY W aIG! Wil AT UM ol §, S 8% BI Siake®
W ufthar 3R siTa<aes cwmast & fwred & 31ef 81 d& ot Hifa & oruR IuahTesat
T URMYE TR TR, A1dh-g-HThe Tifol A+, Jurffes onfe am &t 0t aR Tavdl g1 arael
Tfdar & fag i srafed w1 T ugd STANTHdT & 1Y 3 ATaLIdH NS IR AU Jgafd a5
STEH | STl Bl ST PR, TN arda] HidaT e 3fe S awdlae Ua b=
B, o gfayr & et 3 tRemR ggHd 2 2nfdra g

The bank offers forward contract facility for its users upon request, subject to the bank’s
internal approval process and the execution of required documentation. The bank may
require the user to place initial margin money, mark-to-market margin money, collateral,
etc., as per the bank’s policy. These requirements will be mutually agreed upon with the
user before allocating limits for forward contracts. Users might have to provide

documentation such as an ISDA agreement, a signed forward contract note, etc., which will
contain other mutually agreed-upon conditions related to the facility.

7. NI 3R Y[eh / COST AND FEES

qET % I &R P YR W IgYd $I el §, 57 R 50 Jueiht ot Wa 7ol & T aoiR &
fae=f ge1 v o S T /|

Forward rates are quoted based on the rates at which we can acquire or dispose off the
foreign exchange in the market with the corresponding date of delivery.

AT 3R MMYf, STl &R 3R S S TR Bt HIRIHATSN B MUYR TR, Fae=f go1 o1 arrer
&% YR IUY & Ui Wity a1 f&arde R Igyd &t S|

Depending upon the market forces like demand and supply, interest rate differentials etc.,
forward rates of a foreign currency will be quoted at premium or discount against Indian
Rupees.

e T} He1 1 arge He T b o § 3P Wic Hed 31 fEay (wem) giar g, o Ut
%ﬁT@ﬁFﬂg%ﬁWWW%IWﬁWW%WW@WWH@
ST ST 8 |

When the forward value of a currency is dearer (costlier) than its spot value in terms of
Rupees, such currency is said to be at premium against Rupees. Premium is always added
to the spot rate to arrive at forward rates.

i foeft i1 b1 Are] el $U b e H 39 Wie 4 W T 81 8, o T g1 B Iun b
Ui §¢ W $el SIIdT g | el &3 IR UgeH & [T gAe Wic &3 ¥ Fe °ers ol o
When the forward value of a currency is cheaper than its spot value in terms of Rupees,

such currency is said to be at discount against Rupees. Discount is always deducted from
the spot rate to arrive at forward rates.
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Tg 3T S Jovdl © b afe »is gar Hiftrgd wR ®, o g Fafae & R sea g wife 39
BIOR &R (Wic GR)®! ga- H aral & R P 39 & sR1aR e afds1 ity simarae &
forg ufdieed ST i 39 IR &R (WTe GR)P! ol H ariaT & WR SIS UL BT YT BT
BRI B &1 UHTd fiepd fausia grm|

It may be observed that if a currency is at premium, it will be favourable to the exporter
as he will get more rupee equivalent at the forward rate than at the spot rate; but the
premium will be adverse to the importer as he will have to pay more rupees at the forward
rate than at the spot rate. The effect of discount will be diametrically opposite.

Td® ol ! Wic [AfHma & &1 @e, Garsll &1 arer Ao ity ar ge) of I9a-ama )
gead I (@, 739 & IR o) | fRR 9, arger Whftraw o e araer dfaer o ufkuesar srafd
& IR S-S G |

Like spot exchange rate of each currency, the forward margin (premium or discount) of
currencies will also vary from time to time (i.e., even during the day). Again, forward

premium or discount will vary corresponding to the maturity period of the forward
contracts.

Iy R T HTh-310 I 1T | HIdh-31T FHRASH H GG o aTd BRI A 39 STl b Sffral
fauer e sifam, doft arma, avadr iy, safty shiaw wftrm i g

The rate quoted will be inclusive of a mark-up. The factors that may contribute to the mark
up adjustment amongst other things include counterparty credit risk, capital costs, liquidity
risk, tenor risk premium.

e Igyd M R IudewHdl & fo wWierd §, o arrer Tfder # wnfid 8t 9T g |
If the forward rate quoted is agreeable to the user, forward contract can be entered into.

eyl Hic; fafy arer &R R arer idar # vas =4 o1 Hufa SuaRTddl & §H, $rHa
ﬁ@mwmﬁﬁuwﬁﬁwwmﬁuaﬁwéﬁﬁmﬁ%ﬁ@ﬁeﬁwm

&1 T 30+ OR TR a1 o 9o | gTaiiies, fac=h gar shiam 1 sifvard gfoin & wey o dordt
TIRIGRY gRT SR e =1df BT ure &1 gl

IMPORTANT NOTE: The decision to enter into the forward contract at the specific forward
rate should be taken exclusively by the user’s knowledge, experience and professional
advice to make their own evaluation of the risks and rewards of doing this transaction.
However, conditions if any, stipulated by the sanctioning authority regarding compulsory
hedging of the foreign currency exposure has to be complied with.

%gﬁﬁﬁuwﬁw“wﬁﬁﬁh%ﬁ&m%$&www&n$
3 :

Please take note of the below schedule of charges which is subject to periodic review as
per the internal policy of the Bank:

faaR1 Particulars YU Charges*
A b a1 Wi R g foby U Hfdar %.750/- Wid oSy

Rs.750/- per contract

On each sale or purchase contract booked.
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areT faer &t )y YU, AR iR A ¥, 750/- WA SFRIY +
areT dfdaredl o1 <y gy, R a1 e & WY ard SR e
TP RIY 8| b Sfgl N Bl Rs.

750/- per request +
SWAP cost &
cancellation  charges
where applicable

Early delivery, Extension and cancellation of
Forward Contract: For every request for early
delivery, extension or cancellation of forward
contracts.

* WY SYdl, Shuyd! a1 His 3 3ifalkad due e Stamp Duty, GST or any other

statutory charges extra
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SREH Uh<IHuT faavur (SMRSITH) / RISK DISCLOSURE STATEMENT (RDS)

TRe feRnfdsr & sy fafifad SRSy - URd Rerd de (3Nt Sfafesy #f s fAmfan)
fe=mfAdar, 2021 &A@ 16.09.2021 ITANTHAT B aIGT HidaT ¥ F e | =M ARIH D1 T3
& fore UM forar e g

The following RDS in line with the Master Direction - Reserve Bank of India (Market-makers in
OTC Derivatives) Directions, 2021 dated 16.09.2021 is provided to the user to understand risk
involved in transactions involving Forward Contracts.

1. Siiferer (3=MTN): arger dfder IudTedl &t fae=ht gar <g a1 v ARkw ¥ WEfdd srgHd
AT I IS o= ger Sifaw & ufd s=1a (39) B H G §1d1 ¢ | A A-e fafda wfafafera
Y 30T B Ihd g, Y F1e Wl Fare (o Fafd SR amar) SR Yol @ a-e (faeeh
g fawr [3nStems] iR faceh uer Fawr [wdlens) wfea) | arger dfder & vawr oo,
Ul T ey yiawr &t aiie & fore ugd & wghd fac=h gu1 @) & dfd o Sl §,
ﬁm@r%qmﬂefr'ddu-ﬂqﬂdﬁmﬁﬁm%%ﬁﬂéﬂmqﬁuﬁwﬁw&mﬁ
SIGIED

Rationale: Forward Contract enables the user to hedge against foreign exchange risk
associated with the permitted transactions involving foreign currency payables or
receivables. These transactions can arise from various activities, such as current account
operations (like exports and imports) and capital account transactions (including Overseas
Direct Investment [ODI] and Foreign Direct Investment [FDI]). By entering into a forward
contract, the user locks in a pre-agreed foreign exchange rate for a specified future date,
effectively securing the value of the future transactions regardless of market fluctuations.

2. Hde-T=iterar faRawur/ Sensitivity analysis:
IUANTHdl ! e TfaeT o 3afy & SR HIdh ¢ Hidhe Yaue T &A1 USdl g
User is exposed to Mark to market movement during the tenor of the forward contract.

arer Ifder & e ar 2y gudth wR, FRemRiy Uttt gepam o §1d 8, B
JUTNTEHAT O I fordT ST =g a1 YT forar ST =nfee, Sk +ft Amer g1

On cancellation or early delivery of a forward contract, the incidence of cancellation /
early delivery charges/gains occur which are required to be recovered from or paid to the
user, as the case may be.

Yeh/any § fgfafad 3 g e g §, e amad: U Yoo gl e g

The charges/gains consist of the following three components, commonly referred to as
SWAP CHARGES.

a. Taf<¥g 3id¥ / EXCHANGE DIFFERENCE
b. U ANTA/ATH / SWAP COST/GAIN
c. URoaa/MfeT & 3idaig TR <A1 / INTEREST ON OUTLAY/INFLOW OF FUNDS
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i <t 772 drferent Wic/arer =i # uRadd & BRI SUARTERd! & forg AR IR gHard HE
B! gt g, STafe STANTH gRT WIS (UTATd) drel TfAgr & HHA § 30 RS Rl T|d
gl

The table below shows the impact on the cancellation for the user due to changes in the

spot/forward rates while other factors remain fixed in case of a user buy (import)
forward contract.

gfvadf 7 IdR - 9eld 3Afds IR UG
Variable Movement Impact on Unwind
o EIEHT%/ Increases HHRIHD / Positive
gIFoR X (i< aR)Spot Rate
Hcdl g / Decreases THRIAD / Negative
JRIeT WU Hed Forward swap price dedl & / Increases HHRTIHD / Positive
(@N 3ae & faTg for residual tenor) Ycdl %/ Decreases dPRIHD / Negative

&1 713 arferept Wicrarar &1 # uRkad & HRU SUANTSHl & [t AT IR giHara UHId
®! gl 8, STafPp IuNTHdl gR1 foe! (Mafd) araer Wfaer & Ama # 3R R W I8d
gl

The table below shows the impact on the cancellation for the user due to changes in the

spot/forward rates while other factors remain fixed in case of a user sell (export)
forward contract.

uftadf 7 IR - 9e1d 3Hfds R gy
Variable Movement Impact on Unwind
o HE.F('IT%/ Increases dDPRIHD / Negative
BIfoR &R (Wi &)/Spot Rate
‘EIE'HT%/ Decreases HPRIHD / Positive
HPET@UHBI/ Forward swap price HE.F('IT%/ Increases dIPRIHD / Negative
(A 37afe & foTE /for residual tenor) | Tedl § / Decreases HRIHD / Positive

2.1. f¥e=g fa=eyur/ Scenario Analysis:

SUANTEd! arreT AfdeT & YT IR el SR srelivmt SfeH! &1 g=ii- arel aRexa fazayor
¥ o Iae yacianu faaruft & W1, 5 %1 ded & Tahd g

Users may refer Para. 5 of Product Disclosure Statement for scenario analysis reflecting
upside and downside risks on the pay-off of forward contracts.

3. @A H \_{1@' faftrs Sf@W / Various risks associated in the transactions
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SNl I8 WIHR Bl ¢ fob HOd Ae 3 dR R fafia TR & oifedt & s 81d §,
o Fafeiad =mieve €, <ife 351 deb Hiferd T8l &

The User acknowledges that derivative transactions are in general exposed to various types
of risk, including but not restricted to the following:

1. BT SRAA / Credit risk

Ul SR W & Ul Tl S &1 g1 o= | ufduer o1 fawaar & &Rur g arell
THIHE &1 SReT ¢ | SRafed Iarel § 01 ey &1 ¥l § gidl &:

Credit risk is the risk of loss due to a counterparty's failure to perform on an
obligation to the institution. Credit risk in derivative products comes in two forms:

a. gd-Fuer sifaw: gd-fFuem iy foeh aFea &t oiafi & SR ufduer gRT fder
R b B b HRUI BH A THAM BT SNAA 3| ST BT WR Wfdar &t I 3@y &
SR FSAdT IEdT § 3R IHUH &1 W1 Had IPb & GHY &l udl Teih|

Pre-settlement risk: Pre-settlement risk is the risk of loss due to a counterparty
defaulting on a contract during the life of a transaction. The level of exposure varies
throughout the life of the contract and the extent of losses will only be known at
the time of default.

b. fAuer wif@w: fAuem Sifew, fgem fafd w fasdt dfder & Jed forsht ST gRT 3o
SR B T A &b d1E UfdUa gRT 30 SR B G B 1 [Amadl & HRU A
qTel JHEM BT SIREH g | FUeH SIREH SRR 97y &3 & 3R & SR SIS AeH
A 30T BT g1 U8 ST Had 3 A+ & Ag gidl o ford feefiadt a9 i
M Tt 8T § 3R 3 IR W Igd HH JHT (24 ° IV HH) & fore Higg giar g

Settlement risk: Settlement risk is the risk of loss due to the counterparty's failure
to perform on its obligation after an institution has performed on its obligation under
a contract on the settlement date. Settlement risk frequently arises in international
transactions because of time zone differences. This risk is only present in
transactions that do not involve delivery versus payment and generally exists for a
very short time (less than 24 hours).

2. SR SIfAH / Market risk

IR SHTEY fHl IUSHRUT A7 IUGRUT & UICHITCR & ok oo (bida) 8 ufagd
IRad=! & SR A a1 THAH HT SARGT § 1 o JUBHRON & Hay H T Ay I
HRD! T I 9 HRP! DI HRRAT H GRIdH 81 &

Market risk is the risk of loss due to adverse changes in the market value (the price)
of an instrument or portfolio of instruments. Such exposure occurs with respect to
derivative instruments when changes occur in market factors such as underlying

interest rates, exchange rates, equity prices, and commodity prices or in the
volatility of these factors.
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3. Ol SIIf&H / Liquidity risk

AR SR ot HRAT gRT S(UT faUIvoT STa=gHarsii &1 GR1 b a1 Ifed G W
TG Fufed HA # fawadt & SR gH ald JH9H ¥ gial ¢ | SRafea fafafey 7
A FRITSH ) G UBR & aReldT SHRAH BT ITHAT AT TSl 8: ISR aRadl Sy
3R faaao Rear sifaH|

Liquidity risk is the risk of loss due to failure of an institution to meet its funding
requirements or to execute a transaction at a reasonable price. Institutions involved
in derivatives activity face two types of liquidity risk: market liquidity risk and
funding liquidity risk.

a. SIOR dRadl SHAW: TR R SNAH I8 SNAH g s &8 Ix1 oed! ¥ 3R
Tt g, 3fd g W s R & arex Moem an sifrde & & e 78t 8
Jodl 81 T SH&Hdl $© Idal (oY fagsht SRafea, ddft srafyr & fawew), swR &
Y, T SF PI TR B! TR HRA B! Seefar (S Tt a1 fondt o wfaques ot
$lee SIFTAET S HRU 8l Fbdl

Market liquidity risk: Market liquidity risk is the risk that an institution may not be
able to exit or offset positions quickly, and in sufficient quantities, at a reasonable
price. This inability may be due to inadequate market depth in certain products (e.g.
exotic derivatives, long-dated options), market disruption, or inability of the bank
to access the market (e.g. credit down-grading of the institution or of a major
counterparty).

b. e axear sifew: Feias ad sifed, 964l yarg s8d & HRUI, Ifad arTd IR
e oz drsll & 1 ax B WA BT U eIl ¥ S 811 ¢ | 59 dRE Bt
e siaRaddnt WU g% § A6 yaig o8d, fadmenl & W ok mfasfia gfom
Ul % SrR-ag 9 3 g1 9l g
Funding liquidity risk: Funding liquidity risk is the potential inability of the
institution to meet funding requirements, because of cash flow mismatches, at a
reasonable cost. Such funding requirements may arise from cash flow mismatches in

swap books, exercise of options, and the implementation of dynamic hedging
strategies.

4. UfETe SIfAH / Operational risk
ufare Sifaw sroafe yonferdt $iR e, gamm wonferal &) wivdt, amdia Ffe o
TeitH fAwadr & URUMIRGEY g1 aTe J6aH &1 Siad 81 $3 IdTe) B sieadr 3R
I% IR fawr & sRur Shafea nfafafdat gl ufare sifen dedt Tuwmn
e IR ol 3|

Operational risk is the risk of loss occurring as a result of inadequate systems and
control, deficiencies in information systems, human error, or management failure.
Derivatives activities can pose challenging operational risk issues because of the
complexity of certain products and their continual evolution.
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5. DT SITEH / Legal risk

BT SNTRIH 3 Wferstt | 8F arel THUH BT SIRGH § ST BT 0 Y TR B arg
T8I § (32T & o ufquer o U foelt fadiv ueR & SRafed aned # Uaw ovA ot
i a1 SfAPR e 7) a1 TEt a8 I yaRad el B

Legal risk is the risk of loss arising from contracts which are not legally enforceable
(e.g. the counterparty does not have the power or authority to enter into a particular
type of derivatives transaction) or documented correctly.

6. fafram® Sif@W / Regulatory risk

fafrare Sifan fafame a1 BT STaRaesdrsil ST SuTe B &I [dhadl § I
B 1A THUH BT SR B

Regulatory risk is the risk of loss arising from failure to comply with regulatory or
legal requirements.

7. UfamT SNR@ / Reputation risk
U1 SR Ui d SHd ¥ I 31 3IR UfisT &1 &ifd ugem &1 Sifed g

Reputation risk is the risk of loss arising from adverse public opinion and damage to
reputation.
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30 YHdIPBRUT / OTHER DISCLOSURES

1.

g TG Yahe1apRur faaruft SR SR yerdiarvur faavuft da & Try arger Wfder @ g I
- R ARLEIT & | STARTSH1 S B FelTg & et § fob o T ot oft -1 # =i g
< Ugd 3 gxarasi &l geH

This Product Disclosure Statement and Risk Disclosure Statement are applicable to all

transactions involving Forward Contracts with the bank. Users are advised to refer to
these documents before entering into any such transaction.

SUARTH IS T 3U&T BT S § [ 9 57 -0 U IS STGHT 3R REPRI BT 30T He i
HRA & forT vafed I, Svd T iR IR ¥ 39 Heiyy o Jale o

Users are expected to have sufficient knowledge, experience, and professional advice
to make their own evaluation of the risks and rewards associated with these
transactions.

JUGNTH AT & UM (U= S Ueee ifadl & YR WR 39 Idie I Aueq & fou siafke
et ok srHIEA g afeul

Users should have internal policies and approvals in place for dealing with this product
based on their risk management policies.

PR 9P 37 A-39 T I g1 aral ot o et foefa o sy ufvoma & foru 18 et
1 g1 Tl AT B

Canara Bank assumes no fiduciary responsibility or liability for any consequences,
financial or otherwise, arising from these transactions.

SN ATS B TG I Uell F SMaIH AR Wad B, A/, B SR 37 IR
TdTg ot el

Users should seek independent tax, accounting, legal, and other professional advice as
necessary from qualified third parties.

IATE UHSIHRT fARUR 3R SifaH Ui faarult # Ifcafad faQwan, oy ok 2t
Hroler femm-fAde & Txitem a1 aToiR &t faiterdr & aRads & SR W I & 3 €,
ST 3 T S g1 feiia farar mar 8 | safaarra wfder gfdeor & aF-34 ofR wnfyd |
3R Tl & Sifafed faazor gi

The features, terms, and conditions mentioned in the Product Disclosure Statement and
Risk Disclosure Statement are subject to change based on modifications to extant
guidelines or changes in market dynamics, as determined by Canara Bank. Individual

contract confirmations may contain additional specifics of the transaction and governing
terms and conditions.

3RIIPRUT / DISCLAIMERS

Ig S SfeaRad SdTG! IR AF® STHBRI UG B+ o ol R foeam ma g | fasddt arrer dfder
o Ya=1 = BT 01T U8 GRT SIRIH IS BT &, i fufer ok fafkiy siaxasmdrstt & oA
WA Heuie & YR W R o1 91y fieied ok siREey 8 &) 7 Srer) vl 781 3| arar
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e & IR H 3% THSRI & o, MeH! oY Su- gd X § T =1 agd | H-RT o Tgt
3118 AT 30T UM Bi 718 fopelt Ht STHBRT &t Aidal, guiaT a1 f[aya-iadl & IR J $is uiaFia
T a1 8 3R T BRI TR W1 HRA aral fpdt off safaa g1 I3 MU fasdt oft UehR & I
7 &ffd & foT HIS ForAeRt a1 Sad WHR 8! HdT 81 T8 Sxaasl dhad Ja-T & forg g 3R fah
1t facita IaTe ) Wten a1 S & fore vRaTa a1 Mg T8l HRaT g |

This document has been prepared to provide standard information on the products mentioned.
The decision to enter into a forward contract should be taken exclusively by the customer based
on their independent assessment of risk appetite, financial situation, and specific needs. The
information provided in the PDS and RDS is not exhaustive. For further detailed information
about Forward Contracts, customers should approach their home branch. Canara Bank does not
make any representation as to the accuracy, completeness, or reliability of any information
contained herein or otherwise provided and does not accept any responsibility or liability for
any loss or damage of whatsoever nature that may be incurred by any person acting in reliance
on this information. This document is for information purposes only and does not constitute an
offer or solicitation to buy or sell any financial products.




