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I. DISCLAIMER

1. DISCLAIMER OF THE ISSUER

This Disclosure Document is neither a Prosoectus nor
accordance with Securities and Exchange Board of India
issued vide circular no. LAD-NRO/GN/2008/131127978
Exchange Board of India (lssue and Listing of Debt Secu
no. LAD-NROlGNl2012-1311915392 dated October i2, 2
India (lssue and Listing of Debt Securities) (Amend
NROiGN/2013-141431207 dated January 31 ,2014, as amendgd. This Disclosure Document does not constitute an
offer to public in general to subscribe for or othennrise acquire tfe Bonds to be issued by Syndicate Bank (the "lssuer"/
the "Bank"). This Disclosure Document is for the exclusive use of the addressee and it should not be circulated or
distributed to third party(ies). lt is not and shall not be deeme{ to constitute an offer or an invitation to the public in
general to subscribe to the Bonds issued by the lssuer. This bpnd issue is made strictly on private placement basis.
Apart from this Disclosure Document, no offer document or prospectus has been prepared in connection with the
offering of this bond issue or in relation to the lssuer.

This Disclosure Document is not intended to form the basis of qvaluation for the prospective subscribers to whom it is
addressed and who are willing and eligible to subscribe to the Eonds issued by the Bank. This Disclosure Document
has been prepared to give general information regarding SyndiQate Bank to parties proposing to invest in this issue of
Bonds and it does not purport to contain all the information th{t any such party may require. The Bank believes that
the information contained in this Disclosure Document is true bnd correct as of the date hereof. The Bank does not
undertake to update this Disclosure Document to reflect subspquent events and thus prospective subscribers must
confirm about the accuracy and relevancy of any information contained herein with the Bank. However, the Bank
reserves its right for providing the information at its absolutQ discretion. The lssuer accepts no responsibility for
statements made in any advertisement or any other material and anyone placing reliance on any other source of
information would be doing so at his own risk and responsibility.

Prospective subscribers must make their own independent erqaluation and judgment before making the investment
and are believed to be experienced in investing in debt market$ and are able to bear the economic risk of investing in
Bonds. lt is the responsibility of the prospective subscriber to fave obtained all consents, approvals or authorizations
required by them to make an offer to subscribe for, and purchase the Bonds. lt is the responsibility of the prospective
subscriber to verify if they have necessary power and competefce to apply for the Bonds under the relevant laws and
regulations in force. Prospective subscribers should conduct thEir own investigation, due diligence and analysis before
applying for the Bonds. Nothing in this Disclosure Document shbuld be construed as advice or recommendation by the
lssuer or by the Arrangers to the lssue to subscribers to the $onds. The prospective subscribers also acknowledge
that the Arrangers to the lssue do not owe the subscribers any fluty of care in respect of this private placement offer to
subscribe for the Bonds. Prospective subscribers should alqo consult their own advisors on the implications of
application, allotment, sale, holding, ownership and redemption of these Bonds and matters incidental thereto.

This Disclosure Document is not intended for distribution. lt is rmeant for the consideration of the person to whom it is
addressed and should not be reproduced by the recipient. lihe securities mentioned herein are being issued on
private placement basis and this offer does not constitute a public offeri invitation.

The lssuer reserves the right to withdraw the private placement of the bond issue prior to the issue closing date(s) in
the event of any unforeseen development adversely affecting lhe economic and regulatory environment or any other
force majeure condition including any change in applicable law. In such an event, the lssuer will refund the application
money, if any, along with interest payable on such application nponey, if any.

2. DISCLAIMER OF THE SECURITIES & EXCHANGE BOARD OF INDIA

This Disclosure Document filed with Securitie ge Board of India ('SEBI). The Bonds have
not been recommended or SEBI nor does SE the accuracy or adequacy of this Disclosure
Document. lt is to be disti ood that this Discl ent should not, in any way, be deemed or
construed that the same has been cleared or vetted by SEBI. SEBI does not take any responsibility either for the
financial soundness of any scheme or the project for which the lssue is proposed to be made, or for the correctness of
the statements made or opinions expressed in this Disclosure Document. The lssue of Bonds being made on private
placement basis, filing of this Disclosure Document is not requif'ed with SEBI. However SEBI reserves the right to take
up at any point of time, with the lssuer, any irregularities or in this Disclosure Document.

ilz.l 1:r ,=t ".rl 
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3. DISCLAIMER OF THE ARRANGERS TO THE ISSUE

It is advised that the lssuer has exercised self due-diligence to ensure complete compliance of prescribed disclosure
norms in this Disclosure Document. The role of the Arrangers tp the lssue in the assignment is confined to marketing
and placement of the bonds on the basis of this Disclosure DoQument as prepared by the lssuer. The Arrangers have

Disclosure Document Syndicate Bank

neither scrutinized/ vetted nor have thev done anv for verification of the contents of this Disclosure
for the purpose of soliciting subscription from aDocument. The Arrangers shall use this Disclosure

particular class of eligible investors in the Bonds to be i by the lssuer on private placement basis. lt is to be
distinctly understood that the aforesaid use of this Disclosure t by the Arrangers should not in any way be
deemed or constrtted that the Disclosure Document has been pfepared, cleared, approved or vetted by the Arrangers;
nor do they in any manner warrant, certify or endorse the corr$ctness or completeness of any of the contents of this
Disclosure Document; nor do they take responsibility for the financial or other soundness of this lssuer, its promoters,

. [:' ;:
,r fi

its management or any scheme or project of the lssuer. The Aqrangers or any of its directors, employees, affiliates or
representatives do not accept any responsibility and/or liability for any loss or damage arising of whatever nature and
extent in connection with the use of any of the information contNined in this Disclosure Document.

4. DISCLAIMER OF THE STOCK EXCHANGE

, a copy of this Disclosure as been s{bmitted Stock Exchange of India Limited
referred to as "NSE"/ "Stock for seekin$ in-princi I for listing of the Bonds. lt is to be
derstood that such submiss sclosure Dpcument r hosting the same on its website

should not in any way be deemed or construed that the Disclo$ure Document has been cleared or approved by NSE;
nor does it in any manner warrant, certify or endorse the corrqctness or completeness of any of the contents of this
Disclosure Document, nor does it warrant that this lssuer's secdrities will be listed or continue to be listed on the Stock
Exchange; nor does it take responsibility for the financial qr other soundness of this lssuer, its promoters, its

r or othenryise acquire any
sis and shall not have any
suffered by such person
ything stated or omitted to

be stated herein or any other reason whatsoever.

5. DISCLAIMER OF THE RESERVE BANK OF INDIA

The Bonds have not been recommended or approved by the RBI nor does RBI guarantee the accuracy or adequacy
of this Disclosure Document. lt is to be distinctly understood thpt this Disclosure Document should not, in any way, be
deemed or construed that the Bonds have been recommendpd for investment by the RBl. RBI does not take any
responsibility either for the financial soundness of the lssuer'1, or the Bonds being issued by the lssuer or for the
correctness of the statements made or opinions expressed in fhis Disclosure Document. The potential investors may
make investment decision in respect of the Bonds offered in terms of this Disclosure Document solely on the basis of
their own analysis and RBI does not accept any responsibility about servicingi repayment of such investment.

6. DISCLAIMER OF THE RATING AGENCIES

CARE's ratings are opinions on credit quality and are not recol'nmendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. C,ARE has based its ratings on information obtained from
sources believed by it to be accurate and reliable. CARE doqs not, however, guarantee the accuracy, adequacy or
completeness of any information and is not responsible for any errors or omissions or for the results obtained from the
use of such information. Most entities whose bank facilities/in$truments are rated by CARE have paid a credit rating
fee, based on the amount and type of bank facilities/instrumentB.

ICRA ratings should not be treated as recommendation to br,ry, sell or hold the rated debt instruments. The ICRA
ratings are subject to a process of surveillance which may lead to a revision in ratings. All information contained herein
has been obtained by ICRA from sour<;es believed by it to bQ accurate and reliable. Although reasonable care has
been taken to ensure that the information herein is true, such information is provided 'as is' without any warranty of
any kind, and ICRA in particular, makes no representation or warranty, express or implied, as to the accuracy,
timeliness or completeness of any such information. All info4mation contained herein must be construed solely as
statements of opinion and ICRA shall not be liable for any losqes incurred by users from any use of this publication or
its contents.
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lt. DEFINITIONS/ ABBREVIATIONS

AY Assessment Year
ALM Asset Liabilitv Manaqement
ATM Automated Teller Machine
AllotmenV AlloU
Allotted

The issue and allotment of the Bonds to the successful Applicants in the lssue

Allottee A successful Applicant to whom the Bonps are allotted pursuant to the lssue, either in full or in
nart

ApplicanVlnvestor A person who makes an offer to subscri
Document and the Application Form

be the Bonds pursuant to the terms of this Disclosure

Application Form The form in terms of which the Applice
which will be considered as the aoolicat

rt shall make an offer to subscribe to the Bonds and
ln for allotment of Bonds in the lssue

Bondholde(s) Any person or entity holding the Bonds and whose name appears in the list of Beneficial
Owners orovided bv the Deoositories

Beneficial
Owner(s)

Bondholder(s) holding Bond(s) in dem
defined in clause (a) of sub-section of S

rterialized form (Beneficial Owner of the Bond(s) as
rction 2 of the Depositories Act, 1996)

Board/ Board of
Directors

The Board of Directors of Svndicate Bar rk or Committee thereof, unless otheruvise specified

Bond(s) Unsecured Redeemable Non-Convertil
the nature of Debentures for inclusion
("Bonds")to be issued by Syndicate
placement route under the terms of this

le Fully Paid Up Basel lll Compliant Tier ll Bonds in

in Tier ll Capital of Face Value of Rs. 10 lacs each
Bank (the "lssue/' or the "Bank") through private
Disclosure Document

BSE BSE Limited
Record Date Reference date for pavment of interesU 'epavment of princioal

CAR Caoital Adequacv Ratio
CAG Comotroller and Auditor General of lnd
CDSL Central Depository Services (lndia) Lim ed

MD & CEO Manaoino Director & CEO of Svndicate 3ank
CARE Credit Analvsis and Research Limited
Debt Securities Non-Convertible debt securities whiclir create or acknowledge indebtedness and include

debenture, bonds and such other sQcurities of a body corporate or any statutory body

constituted by virtue of a legislation, wljether constituting a charge on the assets of the lssuer

or not, but excludes security bonds is$ued by Government or such other bodies as may be

specified bv SEBI, security receipts an( securitized debt instruments

Deemed Date of
Allotment

The cut-off d by t which all benefits under the Bonds including
interest on th be Bondholder(s). The actual allotment of Bonds
(i.e. approval rd o committee thereof) may take place on a date

other than the Deemed Date of Allotmeht
Depository A Depository registered with SEBI und-6,rthe SEBI (Depositories and Participant) Regulations,

'1996. as amended from time to time
Deoositories Act The Deoositories Act, 1996, as amended from time to time

Depository
Participant

A Depository participant as defined un(er Depositories Act

Disclosure
Document

Disclosure Document daled 21 lO9l2O
Non-Convertible Fully Paid Up Basel
for inclusion in Tier ll Capital of Face
Svndicate Bank aooreoatino to Rs. 10(

5 for private placement of Unsecured Redeemable
I Comoliant Tier ll Bonds in the nature of Debentures
Value of Rs. 10lacs each ("Bonds") to be issued by

J Crore

DP Deoositorv Particioant
DRR Bond/ Debenture Redemption Reserve

EPS Earninos Per Share
Fs Financial I nstitutions
Fs Foreiqn I nstitutional I nvestors
Financial Year/ FY Period of twelve months ending March 3'l , of that particular year

Go Government of India/ Central Governn ?nt
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Debenture Trustee Debenture Trustee for the Bondholders this case beino SBICAP Trustee Comoanv Limited
ICRA ICRA Limited
lssuer/ Bank Syndicate Bank, constituted under thd Banking Companies (Acquisition and Transfer of

Act, 197 ce at Door No. 16/355 and 16/365A, Manipal -
i District, having its corporate office at 2nd Cross, Gandhi
ore - 560

l.T. Act The Income Tax Act. 1961 . as amended from time to time
Listing Agreement Listing Agreement for Debt Securities is

circular no. SEBIiIMD/BOND/1/2009/1
Simplified Debt Listing Agreement for
Board of India vide circular no. SEBI/IM
and Amendments to Simplified Debt
Securities and Exchange Board of Indii
dated January 07,2010 and and Amen
Securities issued by Securities drlr
no.C I R/l MD/DF | 1 81201 3 dated October,

sued by Securities and Exchange Board of India vide
dated May 11, 2009 and Amendments to
Securities issued by Securities and Exchange

I/DOF-1/BOND/Cir-5/2009 dated November 26, 2009
Listing Agreement for Debt Securities issued by

r vide circular no. SEBI/lMD/DOF-1/BOND/Cir-1/2010
dments to Simplified Debt Listing Agreement for Debt
J Exchange Board of India vide vide circular
29 2013.

1/05
Debt

MF Mutual Fund
MoF Ministrv of Finance
NSDL National Securities Deoository Limited
NSE/ Designated
Stock Exchanqe

National Stock Exchange of India Limi
lssuer are proposed to be listed

ed being the Stock Exchange in which Bonds of the

PAN Permanent Account Number
GR General Index Reoistration Number
Rs. /lNR/ Rs. Indian National Ruoee
RB Reserve Bank of lndia
RBI Regulations RBI Master Circular No. DBOD.No.BP.E

the Reserve Bank of lndia on Basel lll
issue of debt capital instruments for incl
and minimum reouirement to ensure
instruments at the Point of Non Viabilitl
with RBI Circular No. DBOD.No.BP.BC
RBI Master Circular No. RBI/2015-16/l
1.2015 on "Basel lll Caoital Reoulation

tC.6121.06.20112014-15 dated July 01,2014 issued by
capital regulations covering terms and conditions for

usion as Tier ll Capital(Annex 5 of the Master Circular)
loss absorbency of non-equity regulatory capital

' (PONV) (Annex 16 of the Master Circular)read along
38121.06.20112014-15 dated September 01, 2014 and

:DBR NO. BP.BC.1 121.06.20112015-16 dated Julvt8
S,'

RTGS Real Time Gross Settlement
Reqistrar Reqistrar to the lssue, in this case beinc Karvv Computershare Private Limited
SEBI The Securities and Exchanqe Board of ndia. constituted under the SEBI Act, 1992
SEBI Act Securities and Exchanoe Board of Indi: Act, 1992, as amended from time to time
SEBI Debt
Regulations

Securities and Exchange Board of India (lssue and Listing of Debt Securities) Regulations,
vide circutar no. une 06, 2008, as
Securities and Ex of Debt Securities)
Regulations, 201 N12012-1311915392
12, 2012, as ame of India (lssue and

Listing of Debt Securities) (AmendmQnt) Regulations,20'14 issued vide circular no. LAD-
NROiGN/2O1 3-141431207 dated JanuarV 31. 2014. as amended.

TDS Tax Deducted at Source
The Companies
Act

Unless specified otherwise, this would imply to the provisions of the Companies Act, 2013 (to
the extent notified) and/or provisions (f Companies Act, 1956 w.r.t the sections which have
not vet been replaced bv the Companiels Act, 2013 throuqh any official notification.

The lssue/ The
Offer/ Private
Placement

Private Placement of Unsecured Redeemable Non-Convertible Fully Paid Up Basel lll
Compliant Tier ll Bonds in the nature of Debentures for inclusion in Tier ll Capital of Face
Value of Rs. 10lacs each ("Bonds") aqdreqatinq to Rs. 1000 Crores.

Loss Absorbency The Bonds shall be subject to loss lbsorbency features whereby the Bonds shall, at the
option of the Reserve Bank of India, be permanently written off upon occurrence of the 'Point

of Non-Viabilitv (PONV)' trigger event.
PONV Trigger The PONV Trigger event shall be the eprlier of:

a) a decision that a permanent Write-off, without which the Bank would become non-
viable, is necessary, as determi4ed by the RBI; and

b) the decision to make a public spctor injection of capital, or equivalent support, without
which the Bank would have become non-viable, as determined by the relevant
authority. Such a decision woufd invariably imply that the write-off consequent to the
trigger event must occur prior tq any public sector injection of capital so that the capital
provided by the public sector is irot diluted.
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ISSUER INFORMATION

Name of the lssuer

Head Office

Tel. No.

Fax No.

E-mail

Corporate Office

Tel. No.

Fax No.

Website

E-mail

Gompliance Officer for
the lssue

Chief Financial Officer
of the lssuer

Debenture Trustee

Syndicate Bank

Door No. 16/355 and 16/366A
Manipal - 576104, Udupi Dittrict
Karnataka (lndia)

(0820) 2571181 to 257119Q (16 lines)

+91-820-2570392

cobds@syndicatebank.co.i4r

2nd Cross, Gandhi Nagar
Bangalore - 560009
Karnataka (lndia)

(080) 22267 545, 22267 548; 22266889

+91-80-22268717

www.syndicatebank.in

inrc@syndicatebank.co.in

Mr. R. Ravi
Company Secretary
Syndicate Bank
Corporate Office
I nvestor Relations Centre
SyndicateBank Building
2nd Cross, Gandhi Nagar
Bangalore - 560 009, Karn4taka (lndia)
Tel. No: (080) 22283030
Fax No.: (080)22268717
E-mail: inrc@syndicateban[.co.in ; syndinvest@syndicatebank.co.in

Mr Mohan Rao G
Deputy General Manager & Ghief Financial Officer
Syndicate Bank
Corporate Office, Audit & lax Cell
SyndicateBank Building
2nd Cross, Gandhi Nagar
Bangalore - 560 009, KarnEtaka (lndia)
Tel. No.: (080) 222021 41
Fax No.: (080)22287580
E-mail: auditcell@syndicatpbank.co.in;

SBICAP Trustee Company Limited
Apeejay House, 6th Floor
3, Dinshaw Wachha Road
Churchgate
Mumbai - 40OO2O

Tel No: (022)43025555
Fax No: +91 -22-43025500
E-mail: corporate@sbicaptfustee.com
Website : www. sbica ptrustQe.com



Disclosure Document

Registrar to the
lssue

Credit Rating
Agencies

Auditors of the lssuer
(for FY 2015-16)

Karvy Computershare Private Limited
Plot No. 17 to 24
Vithalrao Nagar
Madhapur
Hyderabad - 500 081
Tel. No: (040) 44655000, 446551 16
Fax No: +91 -40-2342081 4
E-ma il : srikrishna. p@karvy.pom
Website: www. karwcomoutershare.com

Cred Researdh Limited
4th F oliseum, Somaiya Hospital Road
Off E s Highwpy, Sion (East)
Mum
Tel. No.: (022) 67 543456
Fax No: +91 -22-67 543457
E-mail: care@careratings.cpm

M/sJNSharma&Co
Chaftered Accountants
Firm Registration No: 000883C
No 58/4, Birhana Road,
Kanpur - 208 001
Tel. No.: (0512) 3025370
E-mail: jnsharmaco@gmailf com

M/s Ramanlal G Shah & Oo

085|17W

Behind M J Library, Ellis Bridge,
Ahmedabad - 380 006
Tel. No.: (079) 36578819
E-mail: rgshahca@vsnl. net

M/sKNGoyal&Co
Chaftered Accountants
Firm Registr
No 96, New
Vikas Marg, 2
Tel. No.:(01
E-mail: kngoyal@gmail.cor.1r

M/s Ganesan & Go
Chaftered Accountants
9, Old No 36, South Beach Avenue
MRC Naga
RA Puram 428
Tel. No.:(0

e\

\
I

I
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M/s\y'ishnu Rajendran & Co
Chaftered Accountants
No 2133 Gokulam First Floor 15'n Main,
HAL lll Stage, Bengaluru - 560 008
Tel. [.,1o.: (080) 6451 7552; 25341 415

IV. DETAILS OF DIRECTORS OF THE ISSUER

1. CURRENT DIRECTORS OF THE ISSUER

The composition of the Board of Directors of the lssuer as on date of this Disclosure Document is as under:

Syndicate Bank

Sr.
No.

Name and
Designation

Age
(in

vearsl
Address

Director of
the Bank

since

Other Directorshigrs as on
21.09.2015i

1 Mr. Arun Shrivastava
Managing Director and
Chief Executive Officer

58 Syndicate Bank, Head
Office, Door No. 16/355
and 16/3654, Manipal -
576104, Udupi District,
Karnataka (lndia)

Corporate Office, 2no

Cross, Gandhi Nagar,
Bangalore - 560009,
Karnataka (lndia)

1S-May-15 Synd Bank Services Ltd.

z Mr. T. K. Srivastava
Executive Director

59 Syndicate Bank, Head
Office, Door No. 1€,/355
and 16/3654, Manipral -
576104, Udupi Dis;trict,
Karnataka (lndia)

Corporate Office, 2nd

Cross, Gandhi Nagar,
Bangalore - 560009,
Karnataka (lndia)

01-Sep-13 Synd Bank Services Ltd.

Mr. R. S. Pandey
Executive Director

58 Syndicate Bank, llead
Office, Door No. 16/355
and 16/3654, Manipal -
576104, Udupi District,
Karnataka (lndia)

Corporate Office, 2nd

Cross, Gandhi Nagar,
Bangalore - 560009,
Karnataka (lndia)

10-Mar-15 Synd Bank Services Ltd

4 Mr. H. Pradeep Rao
Government of India
Nominee Director

58 Ministry of Finance
Dept of Expenditure
Room no 166-C
North Block, New Derlhi

'1O-May-10 . Security Printing and Minting
Corooration of lndia Ltd.

5 Mr. Rudra Narayan
Kar
Reserve Bank of India
Nominee Director

57
Regional Director
Reserve Bank of India
No.13-15,NSRoacl
Kolkata 700 001

23-Feb-1 5 None

6 Mr. Sankaran Bhaskar
lyer
Workman Director

52 Syndicate Bank, Fort
Branch, Mumbai

04-Sep-1 3 None

7 Mr. Sanjay Anant
Manjrekar
Officer Director

55 Syndicate Bank, llomji
Street, Mumbai

17-Jul-13 None



8 Dr. C. R. Naseer
Ahamed
Part Time Independent
Director

45 No 193, New Masjid
Road, Basavarajpet
Davanagere - 577 701

01-Feb-1 3 None

I Mr. Atul Ashok
Galande
Shareholder Director

49 Atul Galande &
Associates, Chartered
Accountants, Plot No 2,

Sy No 277131, Aashiyana
Part-ll,DPRoad,
Aundh, Pune

26-Jun-1 3 None

a

2.

Note: Since the Bank is not registererd under Companies Act, 2013 the Directors of the Company do not have any
requirement of obtaining DlN.
None of the current Directors of the l3ank appear in the RBI's defaulter list or ECGC's default list, if any.

CHANGE IN DIRECTORS OF THE ISSUER SINCE LAST THREE YEARS

the lastChanoes in the Board of Directors of the lssuer during the last three years are as u

st.
No.

Name of the Director D,esignation
and DIN

Datr: of
Aooointment

Date of
cessation

Reasons/Remarks

Mr. A S Rao RBI Nominee
Director

30-Jul-2010 31-May-2013 As per MOF/GOI
notification

z Mr. M G Sanghvi Chairman &
Managing
Director

01-Mar-2012 30-Jun-201 3 Superannuation

Mr. Dinkar S Punja Officer Employee
Director

12-Ju12010 1 1-Jul-2013 Completion of term

4 Mr. Narendra L Dave Workmen
Ernployee
Director

31-Aug-2010 31-Aug-2013 Comoletion of terrm

5 Mr. Ravi Chatterjee Executive Director 01 -Sep-201 0 31-Auo-2013 Suoerannuation

o Mr. Sudhir Kumar Jain Chairman &
Managing
Dire,ctor

08-Jul-2013 02-Au9-2014 Dismissed from services

7 Mr. M Anianeva Prasad Executive Director 24-Auq-2011 30-Nov-20'14 Suoerannuation

8 Mr. T K Srivastava Executive Director 01-Sep-2013 Continuinq Continuinq

I Mr. H Pradeep Rao Gor,'t. Nominee
Direrctor

10-May-2010 Continuing Continuing

10 Mr. Sankaran Bhaskar
lyer

Workmen
Employee
Direrctor

04-Sep-201 3 Continuing Continuing

11 Mr. Sanjay A Manjrekar Officer Employee
Direlctor

17-Jurl-20'13 Continuing Continuing

12 Mr. Dilip Kumar
Saxena

Chaftered
Accountant
Director

22-Jtt-2011 21-July-2014 Completion of term

13 Mr. Ramesh L Adige Non Official
Dircctor

09-Derc-2011 08-Dec-2014 Comoletion of term

14 Mr. Jagadish Raj
Srimali

Non-Official
Director

29-Jtt-2011 28-July-2014 Comoletion of term

15 Mr. C R Naseer
Ahamed

Norr-Official
Dirr>ctor

01-Ferb-2013 Continuing Continuing

to Mr. Anand K Pandit Shirreholder
Dir,ector

18-Ju12012 17-Jul-2015 Comoletion of term

17 Mr. AtulAshok
Galande

Shiareholder
Dir,ector

26-Jun-20'13 Continuing Continuing

18 Ms. Jasleenn Suri Shareholder
Director

18-Ju12012 11-Dec-2014 Resigned

19 Mr. Rudra Narayan Kar RBI Nominee
Dlrector

23-Feb-2015 Continuing continuing

20 Mr. M Rajeshwar Rao RBI Nominee
Director

31-May-20'13 23-Feb-2015 As per GOI nolification
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Syndicate Bank
Disclosure Document

st.
No.

Name of the Director
Dtesignation

and DIN
DA

Appo
€r of
rtment

Date of
cessation

21 Mr. R.S.Pandey Executive Director 10-M r-2015 Continuinq Continuino

22 Mr. Arun Shrivastava Managing
Director and Chief
Executive Officer

15-M{v-2015 Continuing Continuing

v. DETAILS OF STATUTORY AUDITORS OF THE ISSUEF

A. STATUTORY AUDITORS OF THE ISSUER AS ON MASCH 2015

Details of the statutory auditors of the lssuer as on March 2015 Vre as under:

December 2012M/sJNSHARMA&Go.
CHARTEREO ACCOUNTANTS
58/4, BIRHAINA ROAD,
POST BOX No.389
KANPUR - 2O8OO1

Tel. No. 05122363726 | 3025370 I

2366629

M/sJNSHARMA&Co'

December 2012M/s RAMANLAL G SHAH & Co'
CHARTERED ACCOUNTANTS
SHREEJI HOUSE IV FLOOR
BEHIND M J LIBRARY
ELLIS BRIDGE
AHMEDABAD . 380006
Tel. No.079 26578819 / 26578861

108517WM/s RAMANLAL G
SHAH & Go.

December 2012M/sKNGOVAL&Co.
CHARTERED ACCOUNTANTS
96. NEW RAJDHANI ENCLAVE,
VIKAS MARG.
NEW DELHI - 110 092
Tel. No. 011 22466424 | 22540451

M/sKNGOYAL&Co.

March 2015

9. OLD NO 36, SOUTH BEACH AVENUE
MRC NAGAR MAIN ROAD
R A PURAM CHENNAI 600 028
Tel. No. 044-42101202

M/S GANESAN & CO

March 2015II,IIS VISTIruU RAJENDRAN & CO
NO 2133 GOKULAM FIRST FLOORIsTH
MAIN,
HAL IIISTAGE BENGALURU 560 OO8

Tel. No. 080F6 4517 552;25341 41 5

004741 SM/S VISHNU
RAJENDRAN & CO
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B. CHANGES IN STATUTORY AUDITORS OF THE ISSUER SINCE LAST THREE YEARS

Changes in the statutory auditors of the lssuer during the last thlpe years are as under:

Name Address Date of
Appointment

D4te of
Ge$sation

Auditor of the
lssuer since

Remarks

M/s Thakur,
Vaidvanath Aivar & Co

Deh 2010 2013 2010 Retired

M/s Chandiok &
Guliani

Deh 2011 2014 2011 Retired

M/s Sambhu N De &
Co

Kolkata 2012 2014 2012 Retired

VI. BRIEF SUMMARY OF BUSINESS/ ACTIVITIES OF ISSUER AND ITS LINE OF BUSINESS

1. HIGHLIGHTS OF THE BANK

) Nationalized Bank with strong fundamentals and track recoi'd of impressive performance over last 89 years.

D Professionally managed Bank with a track record of profitaQility.
! Large number of 3569 branches and 3548 ATMs including pne branch in London, UK.
) The Global Business of the Bank as on 31.03.2015 stood 9t Rs.4,61,192 Crs as against Rs.3,88,584 Crs as on

31.03.2014, registering Y-o-Y growth of 19o/o (Rs.72,608 Crs).
) The Global Deposits of the Bank stood at the level of Rs.f ,55,388 Crs as on 31.03.2015 as against Rs.2,'12,343

Crs as on 31 .03.2014, registering a year-on-year groMh on,20% (Rs.43,045Crs).
> The Global advances of the Bank were at Rs.2,05,804 CrF as of 31.03.2015 as against Rs. 1,76,241 Crs as on

31.03.2014 registering an increase of 17% Y-o-Y basis (Rg. 29,563 Crs).
) The Net profit during the year ended 31.03.2015 stood alt Rs. 1523 Crs as against Rs. 171'l Crs for the year

ended 31 .03.2014.
> Return on Assets for the year ended 31 .03.2015 stood at 0158% as against 0.78o/o for the year ended 31 .03.2014.
) The Earning per Share (EPS annualized) stood at Rs.24.38 as of 31.03.20'15 as against Rs.28.21 as on

31.03.2014.
Provision Coverage Ratio stood at 66.61% as on 31 .03.2015 as against 70.02% as on 31 .03.2014
The CRAR under Basel ll stood at 10.92% as of 31 .03.2015
The CRAR under Basel lll stood at 1054% as of 31.03.2015
The Gross NPA was Rs. 6442 Crs (3.13%) as on 31.03.2015, as against Rs.4,611 Crs (2.620/o) as on

31.03.2014.
) The Net NPA was Rs. 3844Crs (1 .90%) as on 31 .03.2015, as against Rs.2721 Crs (1 .56%) as on 31.03.2014.
) The Net Interest Margin (NlM) stood at2.38% for the year Bnded 31.03.2015 as against 2.79% for the year ended

31.03.2014.
> The Book Value per share increased to Rs.197.24 as on 31 .03.2015 from Rs. 189.63 as on 31 .03.2014'

2. BACKGROUND OF THE BANK

Syndicate Bank was established in 1925 in Udupi, the abode of Lord Krishna, in coastal Karnataka with a capital of
Rs.8000/- by three visionaries - Sri Upendra Ananth Pai, a buginessman, Dr. T. M. A. Pai, a physician and Sri Vaman

Kudva, an engineer - who shared a strong commitment to Eocial welfare. Their objective was primarily to extend

financial assistance to the local weavers who were crippled by a crisis in the handloom industry through mobilizing

small savings from the community.

As on date, there are 3 Regional Rural Banks sponsored bythB Bank, covering 18 districts in 3 states, with a network

of 1357 branches. RRBs sponsored by the Bank are in the top league among all 56 RRBs of the country, in respect of
key business parameters. These RRBs have already switched over to the Core Banking Solution during 20'l 1-12.Ihe
Bank has Lead Bank Responsibility in 27 districts.

The Bank has a network of over 3558 branches in India sprepd across all States and 4 Union Territories. The Bank

also has an overseas branch in London and manages two exchange companies in Qatar and Oman. The Bank has 12

Asset Recovery Management Branches, 69 SME Branches apd 1 Capital Market Service Branch. The Bank has 50
Centres and 14 Central Processing Centres.Regional Offices, 7 Foreign Exchange Business Dealing/

Page 15 of 87



The domestic branch network consisted of 1152 rural branchesl 936 semi-urban branches,786 urban branches,684
metro branches and 941 Ultra small branches. Total number of Satellite offices stood at 48 as on June 31 , 2015. The

total number of ATMs stood at 3532

The retail banking business of the Bank provides financi
provides housing, retail trade, automobile, consumer, edu
as demand, savings and fixed deposits for its customers. I

and global credit cards. The Bank also provides e-rail servi
facilities in select centres to enable our customers to pay t

The Bank provides commercial banking products and serv
sized and small businesses and government entities.
construction or imorovement of assets as well as short-ter
financing and bill discounting. lt also provides credit subs
the Bank also provides fee-based products and servi
collections.

The Bank has also maintained its focus on addressing the
products and services to these sectors. lt meets agricultural
crop production, land development, minor irrigation, allied
watershed development and horticulture. The Bank offers
well as indirect financing for infrastructure development and
industry, another priority sector, are intended to facilitate

Syndicate Bank

of priority sector customers and offer specialized
needs through its agri-financial schemes for

plantation, animal husbandry, hi{ech agriculture,
financing to farmers for production and investment as

to suppliers of inputs. lts products for small scale
establishment, expansion and modernization of
and meeting working capital needs based on the

small-scale industry borrowers.

The global business of the Bank as on June 30, 2015 stood at Rs.4]2,422 Crore with deposits of Rs.2,69,495 Crore

and advances of Rs.2,02,927 Crore.

businesses, including acquiring fixed assets, plant and
land holding of the respective farmers. lt provides flexible requirements to make credit more accessible to

3. OVERVIEW

a. Vision Statement

"Be a leading financially strong universal Bank, Creating value for stakeholders through customer centric, technology

driven and employee friendly approach".

b. Mission Statement

o Be a leading provider of Banking solutions providilg a range of financial services to all strata of socie$;

o Be a highly recognized and visible brand known f{r its customer services;
r Be the most preferred place to work where emplofees feel proud and motivated;
o Have state-of-the-art technology & infrastructure {reating delight among all stakeholders and

o To deliver strong financial and operational perforq\ance.

4. MAIN OBJECTS OF THE BANK

Section 3(5) of the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 states as follows:

hall carry on and transact thQ business of banking as defined in clause (b) of section

1g4g (lb of 1949) and may engage in one or more of the other forms of business

tion 6 of that Act."

Section 5(b) of the Banking Regulation Act reads as follows:

"'banking' means the accepting, for the purpose of lending or investment, of deposits of money from the public'

repayabie on demand or othemise, and withdrawable by cheqrlre, draft, order or othenarise."

Section 6(1 ) of the Banking Regulation Act reads as follows:

"Form and business in which banking companies may engage:
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In addition to the business of banking, a banking company may ieng. age in any one or more of the following forms of

business, namely:

a. the borrowing, raising, or taking up of money; th
security; the drawing, making, accepting, discou
exchange, hundis, promissory notes, coupons, d

certificates, scrios and other instruments and secur
and issuing of letters of credit, traveller's cheques
and specie; the buying and selling of foreign exch
issuing on commission, undenivriting and dealin
obligations, securities and investments of all kinds;
securities on behalf of constituents or others, the ne

bonds, scrips or valuables on deposit or for safe cu

collecting and transmitting of money and securities;
b. or any

ng and
half of

contracting for public and private loans and negotiating
the effecting, insuring, guaranteeing, undenivriting, pa
public or private, of State, municipal or other loans o

company, corporation or association and the lending of
carrying on and transacting every kind of guarantee and

managing, selling and realising any property which fnay come into the possession of the company in

satisfaction or part satisfaction of any of its claims:
acquiring and holding and generally dealing with any prQOertV or any right, title or interest in any such property

which mly form the securiiy or part of the security for arfry loans or advances or which may be connected with

any such security;
undertaking and executing trusts;
undertaking the administration of estates as executor, trqstee or otherwise;
establishin! and supporting or aiding in the establishme/pt and support of associations, institutions, funds, trusts

and conveniences c - 
o benefit employees or company or the dependents or

connections of such granting pensions and g payments towards insurance;

subscribing to or gu -moneys 
for charitable or for any exhibition or for any

other person or persons; the carrying on of
forwarding of goods, giving of receipts and

customers, but excluding the business of a

f.

s.

I
t.

public, general or useful object;
k. in" ucquisition, construction, maintenance and alteratiop of any building or works necessary or convenient for

the purposes ofthe comPanY;
L Se , managing, developing, lEasing, mortgaging, disposing of or turning into account

or ng with all or any part of and rights of the company;

m. ac O6rtat<ing the whole or lhe business of any person or company, when such

business is of a nature enumerated or described in this qub- section;
n. doing all such other things as are incidental or conducive to the promotion or advancement of the business of

the company;
o. any other form of business which the Central Government may, by notification in the Official Gazette, specify as

a form of business in which it is lavuful for a banking conlpany to engage."

Section 3 (7) of Chapter ll of the Banking Companies (Acquilition and Transfer of Undertakings)Act, 1970 provides

for the Bank to act as Agent of RBl.

The Bank shall, if so required by the Reserve Bank of india, act as agent of the Reserve Bank at all places in

lndia where it has a branch for:
a. paying, receiving, collecting and remitting moneyi bullion and securities on behalf of the Government of

lndia.
b. Undertaking and transacting any other business, Which the Reserve Bank may from time to time entrust

to it.

ii. The terms and conditions on which any such agency $usiness shall be carried on by the corresponding new

Bank o t ank shall be such as mpy be agreed upon.

iii. The co g ay transact any busine]ss or perform any function entrusted to it under Clause

(l) by it u approved by the Reserpe Bank.

.?1
f.: \

r C1""

l. '1r",.
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5.

t.

BUSINESS OF THE BANK & ITS PRODUCTS AND SEhVICES

Deposit Products

Savings Bank Account

als_(personal customers) to inculcate the habit of saving money and
ylt:_..n be. deposited / withdrawn from these accounis by w-ay of
ro Keep minifnum cash at home besides earning interest.

These accounts can be opened by eligible person/s and certaiir organizations/ agencies (as approved by the ReserveBank of India (RBt).

As required by law, while opening SB account, the.Bank.will ntity including verification ofaddress, of a person/s seeking to open an account, to assist irf customers, members of thepublic and the Bank against fraud and other misuses of tne oal

The Bank is required to obtain two recent photographs of the pprson/s opening the account, as per RBI directives.

The Bank is required to obtain Permanent Account Numbei (PAN) or General Index Register (GlR) Number oralternatively obtain declaration in Form No. 60 or 61 ," p"t tnll r,\com6 Tax Act (vide Section igg n) from the personsopening the account.

The Bank ve customers details of th! documents required for identification of the personsopening th ormally accepted 
31" L*Fpo.t, iAN card, tivi;g-iic;nse, Voter,s tdentityCard, Job and Letter issued by UlAf.I

The account holder is
time to time accordins P,"ll^f:l
holder wants to avair [h er account

presenfly paro on natr y Interest is

cheques, dividend warrants drawn in the name .of accourfrt holders are collected only through this account.Instruments endorsed in favour of the account holder/s will not $" "ori""t.o 
through savings banx account.

Business tr routed th k. Accor]rnt. lf routed, the Bank recovers the interest paid andmay also cl t. The Ba
any reason ice to the 

close afv undesirable/un-remunerative account without giving

b. Current Account

Current Accounts can be opened by individuals, partner]ship firms, private and public limited companies,HUFs/specified associates, societies, trusts, etc.

As required by law, while openin nt, the Bank satisfies itself about the identity, inctuding verification ofaddress, of a person/s seeking to ount, to assist in protecting the prospective customers, members of thepublic and ourselves against fraud isuses of the bariiing system.

J,l?Rillis 
required to obtain two recent photographs of the person/s opening i operating the account, as per RBI

The Bank to obtain permanent Account Numbe I I Number oralternativel laration in Form No.60 or 61 as per the e the person/s
opening th .e. including partners of registered/ un tp Incorporatedbodies / co

The Bank provides the prospective customers details of the documents required for identification of the personsopening the account. Dg"uIgSt_lormally accepted are - Paspoo.t, iaru.ca-.J,-oriuingli;"n"", voter,s ldentityCard, Job Gard issued by MNREGA and tettei issued by UlDru. 
'

y:lT: time to time is lequired to be maintained. No interest is paid on credit batancesA-PL rrr rges are levied for ledger folio used, cheque books issued, non-maintenance ofminimu etc.
-'i?:,
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For opening special types of current accounts like for ExecutorJs, Administrators, Trustees, Liquidators etc., the Branch
Manager may be contacted who will help in opening these typ4s of accounrs.

As per RBI directive, the applicant (i.e. account opener) shoul$ declare in the account opening
he is not enjoying any credit facility with any Bank and if he fioes enjoy any facility/ facilitiei,
particulars thereof indicating the name of the bank and name df the branch wherefrom he has a

c. SyndSamanya Savings Bank Account Scheme

Particulars
Eliqibilitv All Individuals
Minimum Balance Zero Balance
Rate of Interest 1.oAZ"_te!pese4)
Cash Receiot No restrictions
Cash withdrawal

Cheque Book Cheque book shall be made av
SB account norms

Non Maintenance of
Minimum Balance

N.A. (zero balance permitted

Cheque Collection Charges Local -Free
Outstation -No cha

_Alglqe ilg_Dgle i d)_ Algye&. 50, 000f pe r yea r - norm a I ch a roes a re I evi ed
targe or KS.tu/- per transactlon ls levied if the cusfomer exceeds the stipulated number of transaciionsli

his account.

d. Premium Savings Account

The Bank has introduced a Premium Savings Acco-unt at e-bqnking branches that combines full safety, easy liquidityand highest possible interest. The salient features of the schenre 
"16 

as uno"r

A unique 'Sweep out, Sweep in facility offered at our e-bankipg branches ensures that while the customer,s money
earns solid interest as a fixed deposit, it turns liquid to meet his urgent needs at no extra cost.

Average monthly balance of Rs.10,000/-to be maintained in thq Premium Savings Account.

Balance available in the account in excess of Rs.10000/-on any day gets automatically swept out into a fixed deposit
for'180 days in units of Rs.1000/-.

In the event of shortfall_in SB for meeting your clearing chequps or for other urgent needs, the fixed deposit is swept
back into the Premium Savings Account in required number of Lnits of Rs. 1,0007- free of cost.

No penalty is charged for breaking the fixed deposit prematurply. However, the amount swept out earns interest for
the period run at the applicable rate.

Even while breaking the fixed deposit, only the most recently converted fixed deposit is first broken to minimise
interest loss to the customer.

Only those amounts swept out of your Premium Savings Alccount are eligible for sweep in and not other fixed
deposits.

When fixed deposits mature at the end of 180 days, the Bank fenews the principal every 180 days while crediting the
interest to the savings account. Rs.1OOfper month is levied as service charges wh-enever the monthly ave-rage
balance in the Premium Savings Account goes below Rs.10,000/-

e. Blsrc Snvrruos Blrux Deposrr Accourur

With a view to promote objective of financial inclusion and Elso to bring uniformity among Banks in opening and
operating minor's accounts RBI instructed psU Banks to introduce this product.

Exclusively for minors of age 10 years and above
Initial deposit for opening account is Rs 100/-
Accounts can be opened independenily.
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f. Multi-City Gurrent Account

The following are the 3 variants of Multi_City Current Accounts:

t to timits).
ountry.
n1e-branch account remitted free of charge.

and at concessional rates for Synd Silver Current Account.
1. Synd Flexi Super Current Account

An account with sweep-in and sweep-out facility to cater to {he needs of high value customers of the Bank.

nimum barance.when cheque book is issued Rs 500 is to be maintained.
d with cheque book, ATtril Card and Mobile Banking.

ly for viewing.

Nomination racirity must n9193,,i,l?li3 fi::[:|"$j""ff:,3?,3 f,."}I*yJ,1,.,'.#?fJ,.,.After attaining majority, branch ihoulO obtain full KyC compli along with confirmation.

oncerns,
count are
lakhs is t
of 5.00 ta

wept in to Current Account from the Term Deposits

maturely.
e account goes below 5.00 lakhs in a given month,

1.

2.

4.

5.

o.
7.

2. Synd Flexi Premium Current Account:

A product with sweep-out & sweep-in facility to cater to the rpeeds of high value customers of the Bank, who arecapable of maintaining sizeable balances in their accounts

All individuals, corporates, proprietorsh'o .on::l!.,, p.artnersfrip concerns, associations, schoors, etc. (excludingbanks) who are eligible to open Current Account are eligible to dp'en accounts under this scheme.

Minimum of Rs'100.00 la maintained in the account. Amounts available in the?",':ff! ;#iJfl::,,1b'"r6 i*:jl; il;D;ffiii#'i t" 14 davs (minimum

Rate of interest applicable to Bulk Domestic Term Deposits of fis.1 .00 crore & above of the tenor of 7 - 14 days- isapplicable to the fixed deposits swept-out from synd Fiexi premium current Account.

The customer has to opt for the specific tenure for which the ar4ount shall be swept-out to be placed in fixed deposit,within the prescribed range of 7. to 14.days. The customei 
"i'[ir-"^"i"ir" 

this option while opening the synd FlexiPremium Current Account (one time optionj.

In the event of shortfall in the balanc Premium Qurrent account for meeting clearing cheques or otherurgent needs' the fixed deposit will be turely into rlnits oi Rs.t00.00 rakhs and swept back into the FlexiPremium Current account free of cost, f meeting tti" n"eO.

before the completion of 7

Sr. No. Name
Synd Silver Current Accounr ZiJ, VUU

2,00,000ryno Htalnum L;urrent Account

No interest is g!]" on amounts that have been swept_in
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S. Multi-City SB Account

This facility is offered to high net-worth Savings Bank customers of the Bank.

The minimum average barance to be maintained in the accounf is Rs.25,000A.

All third party cheques are crossed 'Account Payee' and are pqyable at par at all our cBS branch centres.

There is no upper limit for transaction through A,/c payee cheqqes.

,?:lff:ub?ilT 
o" paid in cash upto an assresate limit of Rs.50,000A in a day ar ail the cBS branches other than

The cheque books issued to the Multi city account holders are personalized cheque books.

h. Term Deposit products

i) Fixed Deposit

is a regular interest ear flexible and convenient deposit scheme which ensuresof its customers neve Even very smat amounts'earn interest for very shortstomers can deposit an Rs.1,000/- tor a periooi;h;; as z days and make it

Salient features of the scheme are:

r Minimum deposit Rs..l ,000f;. Deposi m nths;. Option t a or quarterly interesr;. Premat an ayment of prescribed penalty;. Loans 
^ari^.r ^{+h^ /^^^^:r. of unt depending on the length of theunexpired period of the deposit;

' Senior citizens and staff are eligible for additional rate of interest as per applicable norms;o Nomination facility available;
. The rates of interest on deposits are as fixed by tfre Bank from time to time.

ii) Synd Tax Shietd Deposit

The new product synd rax Shield is drawn on the lines of the Union Government notification on Bank rermDeposit scheme, 2006 for the purpose of Sec 80c(2lt*xil orine in"o,.,." Tax Act.

. 
an account with the Bank;

' ereof:. 
r annum;

' Rate of interest - Deposits uncier Synd Tax ShiEld Scheme earn interest at the rate applicable to therelevant period;

' Senior Citizens 
-& 

Staff will be eligible for additional Rate of Interest as per applicable norms;
' Withdrawal Facility - No premature withdrawal faoility available upto 5 years from the date of deposit;o Nomination Facility available;

' Deposits account may be opened under singre/ joint horder type of accounts;. Payment of Interest _

Option | - Interest may be paid in lump sum at tfre tim. Option ll- Interest may be paid every quafter or every unted value as per rules in force. Term deposits under this scheme are not eligible for ;l loan or as security to any otherasset;

' Interest Income from these term deposits shall be liable to tax under the lT Act:
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iii) Vikas Cash Certificate

A money multiplier scheme - Vikas cash certificate ip a convenient and attractive reinvestment plan whereinterest earns interest every quarter to provide a tidy pum on rrirritv. An ideal and fast growing scheme forthose with big future commitments in mind viz., childie[r'. 
"or.riion, 

daughter,s marriage, house purchase etc.
Salient features of the scheme are;

' Minimum deposit Rs.1000/- and thereafter in mu*ipres of Rs.100/ ,r period of deposit ranges from 6 months to 10 y+;r i" ;r;reted quarters;. lnterest compounded every quarter;

' Senior citizens and staff are eligible for additionall rate of interest s per applicable norms;o Prema I of the deposit is perm,itted any time on payment of the prescribed penalty;' ;ff:: 
um of 95% of the balance available depending on the tength of the unexpired

. Nomination facility available;o The rates of interest are as fixed by the Bank frortn time to time.

iv) Syndicate Suvidha Deposit

A fixed deposit with partial withdrawal facility - a flexibfe and convenient scheme whereby a deposit is madefor a fixed period from which amounts can be withdrau4n as and wnln neeoeo. lt is ideally designed for those
[j",O"tit" 

the high interest on their fixed deposit with fhe op"iii"n"f convenience ofwitfrjrawats in times of

Salient features of the scheme are:

. Deposit accepted for periods ranging from 7 dayq to 120 months;
' Deposit accepted in multi cres of ns.t,o0ol- wi{h a minimum of Rs.10,000 /-;o Interest is payable every quarter;

' option is available to withdraw a portion. of the d.Qposit in multiples of Rs.1 ,000i- whenever needed;. !o penalty is payable on such partial withdrawati; I

o Senior citizens 
-and 

staff are eligible for additional Rate of interest as per applicable norms;. Nomination facility available,
. The rates of interest are as fixed by the Bank fronn time to time.

v) Social Security Deposit

An ideal
resu,ar in :?,?'J:3::il:|.i"j ,TJili"llffi#31X?:"""r1periodical ted savings. Thig per 

" 
,tif irll'ir'reverat ways likegifting a part to near and dear ones, donatinj to noble causes etc.

The Social security Deposit scheme of the Bank.is ideally designed to meet such needs. All you need to do isto invest a lump-sum amount. for a fixed period that pi"io"J *g"lar monthly interest for meeting variouscommitments during the period of the deposit.

Salient features of the scheme are:

e Minimum amount of deposit is Rs.1,000/_;. Deposits accepted from 1. year to i 0 years in completed quarters;
' option to earn interest eithe r at discounted ratei at the end of every calendar month or on quarterlybasis during the period of the deposit:
' Loan available upto g5% of the deposit amount dppending on the length of the unexpired period of thedeposit;
o Senior citizens 

-and 
staff are eligible for additional Rate of interest as per applicable norms;. Nomination facility available;. Rate of interest are as fixed by the Bank from time to time.
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vi) Senior Citizens Security Deposit

A highly beneficial value added scheme, specifically designed for the benefit of senior citizens (above 60years of age), this deposi-t scheme is truly special in charadter, carrying an interest of 0.50y0 over and abovethe normal rate besides offering numerous value additions.

Salient features of the scneme are:

. Minimum amount of deposit is Rs.1 ,000/_;e Period of deposits is 12 to 120 months;. Interest on the deposit is 0.50% above the normal rate:
' Interest payabre at monthry (discounted rates) or quarterry intervars;
' Premature withdrawal of deposit is permitted any time without levy of penalty. Accounts closed beforecompletion of 12 months are not eligible for additklnal interest of O.SOV";

' Exemption from maintaining prescribed minimurn balance in savings bank account;
' Free remittance facility to any of the branches of the Bank upto a specified limit;. Nomination facility available;

' The rates of interest are subject to change and are as flxed by the Bank from time to time.

vii) Recurring Deposit

An ideal scheme of monthly savings for salaried people,businessmen,professionals etc. small amounts savedevery month for a long period ccrme in handy to meet large financial commitments in the future.

Salient features of the scheme are:

. Minimum deposit is Rs.1OOfper month;. Period of deposit ranges lrom 12 months to 10 years;o Delayed payment of installments are accepted with nominal penalty;
' Monthly minimum balancel in the account earns compound interest every quarter;. Tax is deducted from the interest on the deposit
' Loans up to maximum of ll5% of the deposit amount available depending on the length of the unexpiredperiod of the deposit;
. Nomination facility available;

' The rates of interest are as fixed by the Bank from time to time.

viii) Pigmy 1928 Deposit

This deposit scheme suits the needs of everyone viz. businessmen, professionals, wage earners, teachers,salaried personnel' traders, housewives etc. The customers can save money with the Bank regula1y
depending on your convenience not visit the Bank for doing so. The Bank's authorized agent
collects their savings at their doc r intervals and their moneylilently grows over 63 months intoa lump-sum for meeting their ents e.g. daughter's mairiage, bhr-ldren's education, familyfunctions, house purchase etc.

Salient features of the scheme are:

o Period of the scheme is 6i] months;

' Amount as low as Rs.5/- per day can be saved daiiy/ weekry/ monthry;
' No penalty even if depositor is unabre to pay instailments regurarry;. Deposit account can be clrrsed prematurely subject to certain conditions;
' Loans upto a maximum of 75% of the balance in the Pigmy account available;. Nomination facility available;
o No tax is deducted for the interest on the deposit;. The rates of interest are as fixed by the Bank from time to time.
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Pigmy Ptus 2007 Deposit

. Minimum contribution per occasion: Rs. 5/_;r Period of Deposit: 72 months:. Premature refund:
o Before 24 mont' d with penalty

Bank.

o 24 months and :#:ifi3i'j{i?i nsins rrom 2% to 5%,(as nxed bythe Bank from t , depending lpon hich ihe deposit has remained with

: l,:T,:ol,*::1;,,::T1^ly_"I1rft facitity is avaitablte up to 75% of the outstandins batance;. Nomination facility: Available;rswltty, nvoildulE,
. No tax is deducted on the interest earned on the Pigmy +2007 deposit (before conversion);. Conversion :

vvr I vsr (sv ugPust1,vvr I vsr (sv ugPust1,
o Loan/^"^'A'^4 '^ available - 

thi

depoo,. o,or.

posit at the customer's option after 12 months of
standing in account is Rs.S,000/ or more.
qual to or exceeding the remaining maturity period

its of corresponding maturities is applicable on

the u ;JHi.i, ;ffiTiJi:tJli%:flilT verted term depositon

o TDS e as appr ei term deposits wit be to the converted term

o In case of premature closure of the convf rted term deposit, no advantage of term deposits, shallbe applicable and the same rules as in th$ case of pigmy+2002 (collecti"on actount;, apply.

x) Synd Corporate Suvidha Deposit Scheme

The salient features of the scheme are as unoer;

o Amount of depo..sit: The minimum quantum of leposit under the scheme is fixed at Rs.500 lacs andthereafter in multiples of Rs.100 lacs.o Period of deposit: 7 days to 1g0 days.
' Rate of interest As applicable to other domestic lerm deposits. No special or e)dra rate is offered.
' Payment of interest: Simple interest is payable at quarteity intervals at the contracted rate.. Premature refunos :

o Premature withdra-wal in multiple of Rs.100 lacs Permitted subject to one day notice. However minimumbatances of Rs.500rac shourd be retained after srjch partiit *ithorawat.
Umber of withdrawals.

F. Interest payable on such portion shall be the interest
r the period the amount remained with the Bank.

ranged only on the balance amount held with the Bank
d fihe margin stipulated, is permitted.

.*
l.ll'..,s
r::-11
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ll. Loan Products

The Bank meets the varied personal credit requirements
schemes under personal banking:

a) Retail Loan products
i. SyndSarat (Clean)- Sataried Gtass

SyndSaral (Glean) - Non Salaried class

ill SyndSaral (Consumer Durables)

tv. SyndSaral (Women)

SyndSaral (Secured) - All purpose Credit Scheme

SyndSaral (Agriculturists)

SyndSaral (NRl) - Rupee Loans to NRls

vilt. SyndSenior

of different classes of people through the following loan

Demand Loan or ODC

Clean Loan or Secured Loan

To purchase consumEr durables TV, Fridge,
and software, furniture, other home aSecured Loan (OSL

OSL/SOD at Desiqnat,ed

t, etc.
DL (for clean loans)
OSL (for purchase of consumer durables/vehicles

To meet

rfss:
o r dcr l"',l"jXffil',,."."J,l""""li:iili:.1',ff;il',jX.1,"",,n..nto nco a maximum of Rs. 3 lacs.

Secured Loans:

' Vehicle loans under SyndVahan -g5% of on road price repayabre in60EMrs
' 80% of invoice price of Consumer durables under SyndSaral(Consumer Durables)

repayable in 35EMls

' 80% of purchase price of NSC/RBl/Relief..Bond/SV of LtC policy under SyndSarat (Atlpurpose Credit Scheme) repayable in 35 E Ursr Jewel loans under SyndSwarna Expness not exceeding 24 EMI as per the prevailing scaleof finance.

SyndRent

Any genuine bu

ainst rent receivables.
urner secured Loan (OSL
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SyndVahan

xi. SyndSwarna (Priority)/ SyndSwarna Express

xil. SyndPigmy

a

a

Purchase of new/ second hand fourl-
Purchase of new two wheeler such bs, motorbikes, scooter, etc.

Secured Loan (OSL

Jewel loans/ overdraft foipriority sectol Jewel loans/ overdraft for non-prioriiyGector

SyndNivas

xtv. SyndNivas Plus

Purpose For construction/acquisition
thereon.

a

o

For acquirin use not more than 20 years old.
For making ing house. For NRls, loan available for acquisitionof house for tndia.
For acquisition of conditioners, geysers, fridge, cots, tables,sofas etc which fo home purchased or constructed out of thehousing Loan not of the project, may be included.
Takeover.of existing housing loan from other banks/ financial institutions in the case ofsalaried class are permitted.

An Overdraft F
Synd Nivas borrowers.

xv. SyndVidya

SyndSuperVidya

Providing financial support to deservi
India and abroad under model

pursuing higher education in
bv lBA.

xvil. SyndVidya - Vocational Gourses

Providing financial supp
pursuing vocational courses/ skill devllopment in India and abroad offered by recognized
institutions

xviii' central Scheme to provide Interest subsidy for_the peliod of moratorium on Educational Loans taken bystudents from economically weaker sections from'sdheduled banks under the Model Education LoanScheme of lBA.

and essential for development of society. With a view to
BanlK has liberalized its Education Loan Scheme from time

India and Reserve Bank of India to education. Under Model
BA), the Bank makes available financial assistance to neeov
ducation without any delay on easy terms and conditions.

Ministry nt, De f Higfer Educ ent of In ascheme the p orato(ium on s taken meconomi duled er Edr:;cationa . The sc mthe acad going

Page 26 of 87



Disc/osure Document
Syndicate Bank

xix. Solar Water Heating Systems

HitllriJl"- 
to promoting widespread use of sotar water heatqrs, this scheme has been introduced with the foilowing

a' The scheme is being implemented in collaboration witft Indian Renewable Energy Deveropment Agency Ltd.(IREDA)' a Public Seitor company and tne corfoiate f;'hu;;i;g arm of the rr,rinisiri'or ruon-conventionat EnergySources.

b' 
:,.?i ylfi5ttfTliffi5':ffJily:"il%:l Frat Prate correctors (Fpc) or Evacuared rube corectors (Erc)

SyndVishranti (Reverse Mortgage Loan Scheme)
xx.

Under the regular rnortgage loanv"ve' (rre IEvurd' rrrongage loan scheme, the Bank lends and the borrower makes repayrnentat monthly intervars. Under Reverse_M?rtgaoe Lnr" fRr,,rii sil#,'t6" payment stream isrhe borro the hpuie i""n"o;, ffi;,i""rtil;',:;'ffT,j;
:,fl[:l, ,j"^lr"*l asreed perioj u roan anei t";;i;6st thereon. is not requ,req ro seryrce;:'ffiffitii.f,ffi;T,,ff"j13

hence, he/she need not make monfhlv renerrmo.ro nr nrinni^^r ^^r i^!^-^-r r_ a,of nrinninal and i^r^.^^i+^ +L^ r^-r-
This scheme is a
monthly installments to own a house, in a reverse mortinstallments to the custc
cr rqr^mar ^ah ^^^+i^,,^'i"l.lq l*"s ppssession of the hous

se d i e, I e s a I r' 

" 
i 

"r 
". 

n",.""i"lX il:'#"U;yl,i, i lt"'ifi 3T^ : :'J"1
e death of the last survivino borrowcr/qnnr rco

xxt. Synd Mortgage

Bonafide owners
party and agricult

flgJergnce. shall oe given to custorhers with satisfactory eatings with the Bank. whiteextending the facility to non-customqrs it shall be ensured :hat thlir market standing and
fore entertaininq the orooosal

Any genuine business/pers

i;:,":flj:::""":::',:,:"lil::I:,Jl:1'ty ':.!ol 
y',gd r91 anv- specurative purpose or ror anvother.purpose specifically pronibited [y rhe credit pori"v oi thfi;il j; i""r":" #,il" 1",#'J,sanction of loan.



Other Products/ Services

a. Bancassurance

I Life

The Bank has entered into an Memo Life Insurance Corporation oftndia ("LtC") on 2.7 .6.2013, as its corpo
This tie-up prou,o"" a comprehensive i cts through its branch network.

ofthe Bank.

Llc' the pioneers in insurance industry 
i? lfE offeis spectrum of poricies covering every segment of the

il"J:llrlfr 3;1,:.0"'"n 
a corporate asent of lrc, pariilip5t", oy it. customers' in inlurance product is purery

ii. Non-Life

rate agent of United India Insufance company Limited for distribution of its general

B':'n?,"t"to"r 
23,2004- The foliowing key poliiies/prooucts 

"i" oi"triout"d through the

. SyndArogya Mediclaim policv
o Uni-Home Care policy

' Griha*"ntnJo,or,,nro,,.u

Stock / Machinery / Building Insurqncer UIdI.lCe
. Shopkeepers Insurance
. Vehicle Insurance
o Electronic equipment insurance policy. Uni_Study Care policy

The Bank being a licensed agent of.-United Insurange company Limited, the participation by the Bank,scustomers' in insurance products is purely on voluntary nasis.

b. Gash Management Services

help manage company's liquidity,
. The cash management services
actions either from a single credit

. Product designing or-made to the specific needs of the cusromer;' :#i#;::;il:il o optimize the use or caslJLioim ror providins speedy movemenr orrunds and

Centralized Cheque and Cash Collection

. on our various branches of the be location;. h deposits are accepted at the f th basis) from the customersnts. Funds are pooled into a co unt are provided to corporate.
Auto Debit Mandate

#ilXl'l}^ffi"*, T[;#X.,i;Lil3;3,,ffi,'.,llj'J::f#**'".s illroush mandates or customers who are bankins wirh

Direct Credit by Funds Transfer
This offers the management of payables in respect of supply chgin payments, overseas remittances, sarary payments,statutory payment where beneficiaries nappenio be the Bank,s qccount holders.

Psu drawing arrangement is glfere!, on.Rrlf_glding or post funding to corporates and Banks/ their,X j#f ?j:;#;i;l"dr"J 
issued bv tre c\hs 

"i["t', shar be piio uv oli'cBS branches ,",o",
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NEFT Payment
Electronic channels to meet high value, small value bulk diEbursements for credit of various beneficiaries havino
accounts in various bank branches across the country.

Remote Demand Draft/ Pay Order issue
Remote pay order facility is extended to corporate/ conespqndent Banks through the branches of the Bank with
instructions to issue demand draft to a specified entity at a remote brancn.

Key Benefits:
. Widest network of 3558 plus branches across India
. Provides comprehensive MIS reports like daily report, transaction report. Strong logistics supporl
. Highly competent team
. Ensuring timely deposit of collections
. Timely execution of disbursement request.

c. Capital Market Services

i. Synd ASBA - Application Supported by Bloclqed Amount

The Bank introduced a new hassle free solution for investment in public issues and rights issue called
Application Supported by Blocked Amount (Synd AStsA) as per the SEBt guidelines. Unlike the system of
applying in lPOs using cheques, where the application money is debited from the customer's account till the
finalisation of the allotmenUbid, under ASBA the funds continue to earn interest during the application
processing period as application money remains blockgd in the bank account of the customers of the Bank till
allotment. Account is debited only on successful allotnnent. This facility is also available for rights issue and
new fund offers (NFO) of mutual funds.

ii. Synd e-Trade - (Three in One Online Share Triading Account)

The Bank has entered into strategic tie up arrangement with one among the leading stock broking players in
India M/s Asit C Mehta Investment Interrmediates LtO (ACMllL) for offering Synd e-Trade - Online-Share
Trading Facility (3 in 't Account) to its customers who invest or trade in securiiies.'

Resident Individuals can buy/sell equity shares through NSE/BSE, on an online basis using Synd e-Trade link
on Banks website - www.syndicatebank.in (Home Page) >> Synd e-Trade. The Bank customers should have
following three accounts for Synd e-Trade facility.

r Current or Savings account with any CBS branch of the Bank
o Demat account with any of 65 Depository Participants (CDSL - DP) enabled branches of the Bankr Online trading account with Broker partner. i.e. M/s Asit C Mehta Investment Interrmediates Ltd.

In terms of arrangement, 3 in 1 facility is offered to the customers of the Bank by integrating their current or
savings account, demat account with the Bank to trading account of ACMllL.

iii. Synd Demat (Depository participant Services)

The Bank launched SyndDemat (Depository Participanfi Services) w.e.f. 16.01.2008. This facility provides the
following services to its customers:

. Holding of securities in Electronic form

. Dematerialisation
r Rematerialisation.
. Settlement of trades by delivery - on market ; off rharket ; Inter-depository
. Pledge/Unpledge of securities Freezing/unfreezing of Demat Accounts

iv. National Pension System - NpS

With a view to provide the old age income security to 4ll sections of the population, the Government of India,
has introduced the National Pension System (NPS) on a voluntary basis to all citizens of India including
workers of the unorganized sector.
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