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XII. STOCK EXCHANGE WHERE BONDS ARE PROPOSED TO BE LISTED

roposed to be listed
SE').NSE shal be t 

Debt Market(wDM)segment gxchange of
an apptication to NS k exchange for the pur[ose o f Bonds. The
Document. principle approval for lisiing of der the terms

i!!i""til",'J:ifillffi"x?;'.i':"exnJi"),:i#T:n ,osures within 1.(Fifteen) days rrom the
The lssuer shall complete ail ine 6#rrrt,., and seek allotted under this Disclosure oocument.
Date of Allotment. rvrr"s".vo qrrv Dsv^ ithin 20 (Twenty) days from tn" o""r"o
In connection with risting of Bonds with NSE, the rssuer hereby undertakes that:
(a) it shall comply with the conditions of listing as specified in the Listing Agreement for the Bonds;(b) 

ff:''""fii',x'i:ff33i:r',,,'fly;,.3fffi:[1]*ffiffi:i::."1y;"il€H:o o, the credir rarins asencies and any

(c) 
::#lffijlt',;it,'jlilfl:) shall be prompflv disseminated to the Bondhotde(s) in such manner as NSE mav

(d) 
re Trustee and NSE inate all information and reports on the Bonds includinq.1lJTJil:J,fl:fl* i;;il" resardins tne sonbs it the Bondhorde(s)anl

(e) The Debenture Trustee shall disclose the information to the Bondholde(s) and the genefar public by issuing aPress release and placins on ttr e weosiies or the D;;";ir;;";;t"",6; );il;;;;; ffi, rn any or the rorowino

(i) defaurt by rssuer to pay interest on the Bonds or redemption amount;
(ii) revision of the credit rating(s) assigned to the Bonds.

xlll' MATERIAL coNTRAcrs & AGREEMENTS TNV.LVTNG FTNAN.TAL oBLrcATroNs oF THE rssuER

MATERIAL CONTRACTS

3:5y 3Il3$:i:i5:lllllS s:S:Tfii: ??"."i:y 
of MoU entered into between rhe rssuer and the Resistrars

A.

a.
o.

B. DOCUMENTS
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c' Letter of consent from the Debenture Trustee for acting as trustees for and on behalf of the holder(s) of theBonds.

r grant of in_principle approval for listing of Bonds.
credit rating for the Bonds.

l"'#Iiii'ii! 
l!3F"rs ror issue or Bonds in demateriarized rormrssuer, cDSL and Relistrars ror isiue ;i Bil; in iEr"t"rirrized form.XIV. DECLARATION

The lssuer also
tne statemenis ' :ocument 

does not omit disclosure of any material fact which may makeDocumentarso ; *::ig:ru".?:,:lr""J..which they r'" 
'"0",'ririJaoins. rn" oirir"r"i"

The lssuer
other mate lity for the statement made othenvise than in the Disclosure Document or in anyinformation 

'JllTlS*" 
the lssuer and that 

"ny 
on" ptacing ,riance on any other source of

Signed pursuant to internal authority granted.

For Syndicate Bank

J^dr$\d-
(U S Majumder)
General Manager

Place: Mumbai, Maharashtrauate: 2110912015

r ?.Y,1;,'gr '-
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XIV. ANNEXURES

A. RATING LETTER FROM CARE

.///
@3=- Rarines 

rprofessiona.l Risk Opinionq I

cAR E/B RO/RL / 2lts-t6l LO4g

Mr. t.p_ Nagaraja Rao,
General Manager - RMD.
Syndicate Bank
Corporate Office,
Gandhinagar,
Bengafuru - 560 OO9

Confldential

September 14,2O1-s

Dear Sir,

Please refer to vour request for rating of proposed BASEL lrt compltant rier ll Bond l5sue
aggregating to fls. L75o crore.

The following ratings have been assigned by our Rating Commlttee:
InstruJrnent Amount

(Rs. crorel
Ratingl Remarkg

Bvr16 | sr rrr ril:trumenls
Bonds-Tier il Bonds
(BASEL lil Compliant)

1750
(fis. One thousand

seven hundred
and fifty crore

onlvl

CAREAA+
(Double A Plus)

Assigned

,ry\

The rationale for the rating will be communjcated to you separately.

Please arrange to get the rating revafidated, in case the proposed issue is not made
within a period of six months from the date of our initiar communication of rating ta you
(that is September L4, ZO15I

'rr:J,::i::::rr,tions ol the mtinss sssisned ore ovoitabte 6t www.corerotit as.com ond in ather cARf

Fage 1 of 3
CREOIT ANATYSIS & RESEARCH LTD,

CORPOPATE OFFICt: 4," Floor. Godre,",I'-:::;:r.-':lrr;.;';"":ff --GT't': +91'22-6754 f4s6; F* + t-"t'. 
".rt*n TluillErnair: cn.e@arera1inq..@n | ,com 

rer +e1-80_411r045r rr,", _i;::i;:i.,,_;r:i.rrl*rrrgii
ctN_t.671 ?0MH1 99 3eLco7 1 69 1

4



Bank

5' lfl case there is any change in the size or terms of the proposed issue, prease get the
rating revalidated.

6' Please inform us the details of issue [date of issue, name of investor, amount issued,
interest rate, date of payment of interest, date and amount cf repayment etc.l as soon as
the bonds have been ptraced.

7' CARE reserves the right to undertake a surveillance/review of the rating from time to
tirne, based on circumstances warranting such review, subject to at reast one such
review/su rveilla nce every yea r,

8' cAR[ reserves the right to suspend/withdra{revise the rating assigned on the basis of
new information or in the event of fairure on the part of the cunpany to furnish such
information, materiar or crarilications as may be required by GARE. cARE shail arso be
entitled to publicize/disseminate such suspension/withdrawal/revision in the assigned
rating in any manner considered appropriate by it, without refere nce to you,

q users of this rating may kindry refer our website wlqw#?rerati,n*s.corn for ratest update
on the outstanding rating:

10' .ARE ratings are not recommendations to buy, set or hord any securities.

ff you nead any clarification, you are welcome to approach us in this regard. we are indeed,
grateful to you for entrusting this assignment to CARE.

Thanking you,

[Rahut DhakappaJ

Analyst
rahul.dh akappa@ca reratings.com

Yours

E \c..^ tt- ^
lKafthlk Raj Kl

AGM

karth ik. raj@careratings.com

Encl,: As above

PaBe 2 of 3

CREDITANATYSIS & RE5EARCH ITD.
Untt No, 1 tof.t 102, 1 tri FlIr[ +91.080-4d625585 | 4111 Wri I 41 6i 452
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rvrr euldrrr to pe accuratenot, however, gsatantee the
responrespon nt
M6te ? tts se

on the li .d ;
n

Rur Hrnsrawa, of capital or the unsecured loanstion to the finahciet m|+rm:--a <^: -.L-_ _-,

sanction, r€neu/,
CARE hes bas€d its

reliable. CARE does
and is not

such info.mdtion.
rallng 6ee, based

on the capital
The rating mey
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Syndicate Bank
B. RATING LETTER FROM ICRA

It;:!' Nc I | {, t{ $ ; t} tr .l{ ; 10.! S,2{t I (y, !{,t..r-!-} 1

* g* ire

Xll6rfe; lirlllcfrlie r i.-S, ?0lS

{..{.}x! rJ"}{;.\ {'4 A!,

It:ro

t")r'Jlit rt J?iLri I

It'* : I{'lrtA {l*r:rtlii liafiug 
']tr 
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\\iith k irrrl n;;.;lriJr;.

,.lsst, I'ice ltrc I kr*rm Jhaf
Snolysl
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QON P TRUSTEE
3Di
|eJ r oo u2{l

Iinra i1 r heip<iesk@strica ptrustee rlnr

Svndiaatc Bank

COMPANY LIMITE

e

No, 0118/STCL/?0 I s- I 6,icr.0 I i.4t

Syndicate f3ank

or

09th Scp 201S

consrni to act as a D€benture Tn
Trustee to the Issue in the ,O
stock exchanges \vhere the Bon

rer document intended to be filed
in respect 0f the Issue. I.he fotl

Narne
Addr*ss

Tel
l'ax
E-nrail
lnvestcr Crievance e_lrra il
Website
Conta*l Ferson

S[Bi Registration Number

; y Lirnited
:

: fl22- a302555{)

.

Compliance 0fticer)

: FiD000000536

diatejv inform the Syndicate B

- s required.

Sincerely,

l. qr*' SEI{ .i l' Tru.qtee Cgrnpany l,t4-

' ,.' '

A.ii{ Jos*ii
i $irirf:;i * lt _\rs.ui:i:!.!r f 

..:

fi " 'r 
;

'+' i' j:.-



D. IN-
I KEXCHANGE

E)tCHA$tr€T
$fj"'f"

5i,rc* ci the narit)f,

Seprember  l. ?Ol5

Rel'.No: NSE/LIS] /43404

The General Manaser.
Syindicare Bank,

Bangalore - 560 009

Dear Sir, Kind Attn,: Mr, t_t S }lqiumder

Sub:

Yours faittri-ullv.
F'or National Siock Exchange of Inrlia Limited

Kzuulesh patel
lvlanager

E-m3il: firJ;i
j-- 11 12 2ssq92r7t3&

ilstt ,'r':
3.il1ii'

S,S:,tii,*;
Page 86 of 87



consent to act as Registrar to your issue of Unsecured Redeemable non-conveftible basel III
!!trJ:$ 

Tier/I bonds in the nature of debentures aggregaring to Rs 1750 crores by

Dear Sir,

secured Redeemable non_conveftible basel
to Rs 1750 Crores and are agreeable to
Documents and/or applications to be

Thanking you,

FoT KARW CoMPUTERSHARE PW. LTD

VARGHESE P.A.
ZONAL HEAD - CORPORATE REGISTRY

National Securities Depository Limited
Trade World-A Wing, Kamala Mills Compound
Senapati Bapat Marg, Lower parel.
Mumbai- 400013

Central Depository Services (lndia) Limited
Ph iroze Jeejeebhoy Towers,
16*' Floor, Dalal Street,
Mumbai-400 001

?{i? f"r I 4: {.,i$r} r,.{*, k*;+ f ,il Fi r v at* L air:i

E. CONSENT TO ACT AS REGISTRAR TO THE ISSUE

September 10,2OI5

The Director
Syndicate Bank
Fund & Investment Division
Maker Tower E
llnd Floor, Cuffe parade
Colaba
Mumbai - 400 OO5

Sub:

+er .'l ri ?.i . r.
,1r,r 1r\ {.r,;,.;-," ,i;itr,..

' . .: '{ .} :r^ .r, .- i, ii a :}:l:,: ! r . n
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