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vilr. SUMMARY TERM SHEET

lssuer Syndicate Bank (the "Bank"/ tha,,tscrffi
lssue Size

_re.
Option to retain
oversubscription ^D' rvv vrule wrrn green snoe opilon to retain additional Rs.300 Crore subjectto issue

re.
Objects of the lssue

^ugrrelrrrg overail capfiar ot the Bank, for future growth and for enhancing long_term
resources ofthe Bank

Instrument urrseuuleu Keoeemaole Non-L;onvertible Fully Paid Up Basel lll Compliant Tier ll Bonds
in the nature of Debentures for inclusion in Tier il Canitat 1,tF nnr{c,,\

Nature and Status of
Bonds

to the clpims of investors in instruments
nate to tle claims of all depositors and
be secufed nor covered by a guarantee

lssuance Mode
Convertibility Non-Convertible

ffiffi
lradlng Mode
Credit Rating
Mode of lssue Private Placement
Security Unsecured and Subordinatort
Security Name 8.75% Syndicate Bank Basel ill comptiant Tier il Bonds 2C

Rs. 1O OO OOo/- naiEn^.r 

-

5
Face Value
Premium on lssue
Discount on lssue
lssue Price d)
Premium on
Redemotion
Discount on
Redemption

Nil

Redemption Price
Ienure

^r l/sr \r\-. rv,vu,uvv/_ per Dono, suolecl Io provlslons In oss Absorption Features
ru years

Lock-in-Period Not Applicable
Minimum Aoolication 1 (one) Bond and in multioles of llonEtErtnd tl.raraafror
Put Option None
Put Option Price
Put Option Date
Put Notification Time Not applicable
Call Option None

Not applicableCallOption Price
CallOption Date Not applicable
Call Notification Time Not applicable
Redemption/ Maturitv At the end of 10 years from the Deemed Date of Allotment
Redemption Date 23t03t2025
Couoon Rate u!%p.a,
Step Up/ Step Down
Coupon Rate

NA

Coupon Payment
Freouencv

Annual

Coupon Type Fixed
Couoon Reset NA
Coupon Payment
Dates

Annually on23. tvtarcn eacfr y@

Lqaoa, Cullparado
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lnterest shall be computed on an "actual/actual basis". where the interest period (start

3::?r: 
end date) incrudes February 29, interest shat be computeo on 366 days-a-year

Interest on npptication
Money against which
Allotment is made

In respect of applicant
money shall be paid at the Coupon Rate (subject to deduction of income tax under the

Interest on Refunded
Money against which
Allotment is not made of income tax under t#-prdffi;;?;

m r re-enactment thereof. asudi of realization of application
he te of Allotment. The refund

all be paid by the lssuer to the relevantapplicants within 15 (Fifteen) days from the Deemed Date oi Ailotment.

In respect oa-apptidtrofi
oversubscription(excluding the ,ralid reiections), interest on refunded money shall be paid

No.interest on application.money will be paid in respect of applications which are invalid
+q rSryPq&|n9!-Qelngin 3cc;ordance with the terms of this DisCroiure Document.
The Bonds are proposeO to listed on the Wholesate OeOt lrrta*et

ICAP Trustee
Nationat Securities Depositod ljmitedTN
Limited ('CDSL')

") and Central Depository

Limited
Payment of interest aM repaym
of cheque(s)/ interesV redemptic s)/ credit through direct crediU
NECS/ RTGS/ NEF'I mechanisrn or any other online

Business Day/
Working Day

Business Days/ Working Oays r

on which commerciirl banks are open for business in the city of Mumbai, Maharashtra,
except with reference to lssue Period and Record Date, wheie Business Days/ Working
Days shall mean all days, excluding sundays and pubiic holidays in Mumbii or at an!

terms of the Negotiable Instruments Act. 1gg1 .

lf any Coupon Payment Date fal
be made by the Bank on the imrnediately succeeding Business Day along with interest for
such additional period. Further, interest for such additional peiioo so paid, shall be
deducted out ofthe interest payable on the next coupon payment Date.

ring the last Coupon PaymEnt Date) of the Bonds falls on
y, the redemption proceeds shall be paid by the Bank on
ness Day along with interest accrued on the Bonds until
ayment.

In the event the Record Date falls on a day which is not a Eusiness Day, the immediately
succeeding Business Day will be considered as the Record Date.

Payment Mode

mechanism tor credit in the account as

Applicants may make remittancr: of application money either through cheque(s)/ demand
draft(s) drawn in favour of "Synrdicate Bank Bonds-Subordinated Tier ll" and crossed
"Account Payee only" payable at par at place/ centre'where the application form is
deposited or by way of electronic transfer of funds through funds transfer/ RTGS

Bank Bonds-Subordinated Tier ll
Credit into Current A/c No.

T&IBD, 2nd Floor, Maker Tower E, Cuffe parade. Mumbai
for Bonds lssue 2014-15
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Eligible Investors Insurance Companies, Mutua
section 2(72) of the companfes Act, 2013, Scheduled commercial Banks, provident
Funds, Gratuity Funds, supenannuation Funds, pension Funds, co-operative Banks,Regional Rural Banks authorized to invest in bonds/ debentures, Companies and Bodies
Corporate authorized to invest lin bonds/ debentures, Trusts authorized to invest in bonds/debentures, Statutory Corporations/ Undertakings 

"st"Of 
iin"J-iy Central/ State

legislature authorized to invest in bonds/ debentures, partnership Fiims formed under
applicable laws in India in the name of the partners, any other person allowed to invest inthe bond issue.

Non-Eligible classes of
Investors

Minors without a guardian n
Investors, Foreign Nationals, Non Resident Indians, persons resident outside India,
Venture Capital Funds, Alternative Investment Funds, Overseas Corpotate Bodies and
Person ineligible to contract under applicable statutory/ resulatory requiiements.

Seniority of the The claims in respect of th
principal write down at the point of Non-Viability ), will rank :

(a) superior to the claims of investors in instruments eligible for inclusion in Tier-l
capital of the Bank ;(b) to the crarms of generar creditors and sub-ordinated

ssuer other than debt qualifying as a Tier _ll Capital
is defined in the ines of the iteierve Bank of india )of

Bondholders will not be entitleotto receive notice of , or attend or vote at , any meeting of
shareholders of the lssuer or pevticipate in the management of the lssuer.

Loss Absorption
Features

The Bonds shall be subject to I

instruments in pursuance of Master Circular No. DBOD.ltlo.Bp.BC.6/21 .06.20112014-1s
dated July 01,2014 issued bythe Reserve Bank of India on Basel lll capital regulations
covering terms and conditions for issue of debt capital instruments for inclusion is Tier ll
Capital (Annex 5 of the Master minimum requirement to ensure loss
9.!s_ope_1cy of non-equity regulat ruments at the point of Non Viability
('IONV) (Annex 16 of the M read qtong with RBt Circutar No.
DBOD.No.BP.BC.3B|21.06.201t 2Oj4-15 dated September 011 2014 on,,tmptementation
of Basel lll Capital Regulations in India- Amendments as amended from time to time.',

Accordingly, the Bonds shall ber subject to loss absorbency features whereby the Bonds
shall, at the option of the Reserve Bank of India, be permanenfly written off upon
occurrence of the 'Point of Non-Viability (poNV)' trigger event. As per the extant iRBl
Regulations, salient features of lthese provisions are as iollows:

1. The PONV Trigger event shall be the earlier of:

a) a decision that a permanent write'off, without which the Bank would become
non-viable, is necessary, as determined by the RBI; and

b) the decision to maker a public sector injection of capital, or equivalent support,
without which the Batnk would have become non-viable, as determined by the
relevant authority. Siuch a decision would invariably imply that the wriie-off
consequent to the kigger event must occur prior to any public sector injection
of capital so that the capital provided by the public sector is not diluted.

The write-off of any Common Equity Tier 1 capital shall not be required before the write-
off of any Non-equity (Additional rier 1 and rier ll) regutatory capitat instrument.
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2.

J

The write-off oJ the Bonr
any public sector injectior
;^ 

^^l 
/:1..a^l TL ^ - - 1is not diluted. The contracruar rerms and conditions of the Bonds does not provide

for any residual claims on the lssuer which are senior to oroinary snares of the Bank(or"banking group entity where appricabre), foilowing a trigger 
"u"nt 

,nJ when write-
off is undertaken.

ln order to ensure that therse requirements are met, the Bank confirms that there are
no legal impediments to 6rermanent write-off of the Bonds issued by the Bank (or a
banking group entity, where applicable) upon occurrence of a triggei event.

4 For the purpo$e of these guidelines, a non
to its financial and other difficulties, may

measures as considered erppropriate by the RBl.

a) Restoredepositors'/investors'confidence;
b) lmprove rating/creditworthiness of the bank and thereby improve its borrowing

capacity and liquidity and reduce cost of funds; and
c) Augment the resource base to fund balance sheet growth in the case of fresh

injection of funds.

The amount of Bonds to bL6 permanenfly written-off shall be determined by the RBl.

When a quity is replenished throughpermane amount of equity shall beexcluded purpose of determining theproportio terms of rules laid down for
maintaining capital consetvation buffer. However, once the bank has attained total

Treatment of the Bonds in the event of winding-Up, Amalgamation, Acquisition, Re-
Constitution etc. of the Bank

a) lf the Bank goes into liquidation before the Bonds have
written-off,, the Bondr; shall absorb losses in accordance

permanently
the order of

and as per usual leqal provisions

7

8.

been
with

of chi
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b) lf the Bank goes into riquidation after the Eonds have been permanenfly
written-off, the Bondholders shall have no claim on the proceeds of liquidation.

Amalgamation of a banking company: (Section 44 A of BR Act, 1949).

c) lf the B with the Bonds have beenperman Bon of the correspondingcategor al of after the merger.

d) lf the Bank is amargamated with any other bank after the Bonds have beenpermanenfly written-off, the Bonds cannot be wriften-up oy tne amaijamated

10

't1

Scheme of reconstitutionr o
BR Act, 1949)

e) lf the relevant authorities decide to reconstitute the Bank or amalgamate the
Bank with any other bank under the section 45 of BR Act, 1949, such a bankwill be deemed as non-via oaching non-viabirity and both the pre-
specified trigger and the tri point of non-viabitity for wiite-off of the
Bonds shall be activated. ry, the Bonds shail be fuily written-off
permanently before amalgamation/ reconstitution in accordance with these
rutes.

ol' write-down of t s tal
which the Bank ha is rn
with the orderr of "s in
nl and as per usual p

The above framework shall be invoked when the Banrk is adjudged by the RBI to be
approaching the point of 

-non-viability, or has already rea'cnei the point of non-
viability, but in the views of RBI:

a) th.ere is a possibility that a timely intervention in form of capital support, with or
without other supporting interventions, is likely to rescue the Bank; and

b) if left unattended, the weaknesses would inflict financial losses on the Bank
and, thus, cause decline in its common equity level.

The purpose of permanent write-off of the Bonds shall be to shore up the capital
level of the Bank.

once the PoNV is confinned, the next step would be to decide whether rescue of
the Bank would be through write-off of the Bonds alone or write-off of the Bonds in
conjunction with a public s;ector injection of funds.

The trigger at PoNV sh:rll be evaluated both at consolidated and solo level and
breach at either level shall trigger write-off

12

13.

14.

Order of claim at the
event of gone concern
situation

The order of claim of various lypes of reg
issued by the Bank and which will be issued
Tier ll debt instruments will be superior to the claims of investors in equity shares,
perpetual non-cumulative preference shares & AT 1 instruments and subordinate to the
claims of all depositors and general creditors. However, wrrite down/claim of Tier ll capital
instruments will be on pari-passu basis amongst themselves inespective of the date of
issue

Prohibition on
Purchase/ Funding of
Bonds

Neither the Bank nor a related party over which the Bank exercises control or significant
influence (as definerl under rele'vant Accounting Standards) shall purchase the Bonds, nor
shall the Bank directly or indire,ctly fund the p'urchase of the Bonds. The Bank shall not

jlg4_egyglggg_eg4nst the security of the Bonds issued bv it.
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The Bondholders shall have no rights to accelerate the repayment of future scheduled
payments (coupon or principal) except in bankruptcy and liquidition.

The B_onds are governed by and shall be construed in aocordance with the existing laws
of India' Any dispute arising thereof shall be subject to the jurisdiction of district coirts of
Mumbai, Maharashtra.

RBI Regulations Master Circular No. DBOD.No
the Reserve Bank of India on Basel lll capital regulations covering terms and conditions

Amendments -as amended from time to time"
SEBI Regulations Securities anO fxcnange e

Regulations,2008 issued vide circular no. LAD-NRO/GN/2008/13l12787Brtatert.trrne o6
2008, as amended and Securir
Securities) (Amen<lment) Regr
1311915392 dated October 12,
India (lssue and Listing of De
circular no. LAD-NLO/G N/20 1 i3- 1 4 | 43t 2OT dated 31, 2014, as amended.

The Bondholders shall have I

Additional Covenants a) Default in Payment: In C

covenants (a) and (b) shall be
The Bank has executedl snatt execute rne oo-cuments
following in connection with the lssue:

a. Debenture Trustee;b. e Agreenrent;
c. Letter appointing Registrar and agreement entered into between the Bank and the

Registrar;
Rating letter from ICRA;
Rating letter from CARE;
Tripartite Agreement between the Bank; Registrar and NDSL for issue of Bonds in
dematerialized form;
Tripartite Agreement between the Bank; Registrar arnd CDSL for issue of Bonds in
dematerialized form;
Application made to Ns!lg seeking its in-principte approvat for tisting of Bonds;
!!l!!g Agreement with NSIE.

but not limited to the

d.
e.
f.

s.

h.
i.

Conditions precedent
to subscription of
Bonds

The subscription frorn applicar
E}^^l- ^,.Li^^rBank subject to the following:
a' Rating letter from lcRA not being more than one month old from the issue opening

date;
b' Rating letter from CARE nrrt being more than one mqnth old from the issue opening

date:
consent letter from the Debenture Trustee to act as Trustee to the Bondholde(s);
Letter from NSE conveying rpproval for listing of Bonds.



Disclosure Document

Conditions
subsequent to
subscription of Bonds

The Bank shall ensure. *-
completed as per terms of the Disclosure Dodument:

a' credit of de ;) os allotted within 2(Two) worki thb. Making app E
the Bond!'and seek tistins permis, "JflH,IBj"",;l
Allotment in terrms of sub-section (1) ies Act, 1956 (1 of1e56);

c. Besides, the tsank shall perform all activities, whether mandatory or otherwise, as

Resurations, 1ee3, the Debe.nrure. rrr","" [3:""t:T,,0,iJ" j:iii J3;"T:t'i':"ot:Y,":ff:]retated transaction documents, with due carel ditigenct ,rJ r.vrrir. 
---'

The Debenture Trustee shail be vested with the_requisite powers for protecting theinterest.of holde(s) of the Bonds. rne oeoenture Trustee shall ensure disclosure of allmaterial events on an ongoing basis.

, submit its latest audited/ limited review half
d standalone financial information such aset and Cash Flow Statement and auditor

ines as mentioned in Simplified Listing
l/lMD/tsOND/1 t2009t 11/05 dated Mai
within 180 days from the end of the

ual report to the Debenture Trustee and the
the details so submitted with all ,eualified

Role and
Responsibilities of
Debenture Trustee

lssue Schedule * lssue Opening Datel 20t03t2015
23103t2015
23t03t2015

lssue Closing Date
Pay-ln Date
Deemed Date of Allotment

*.The Bank reseryes its sole and absolute right to T.odify (pre-pone/ post-pone) the above issue schedule withoutiuch a case, applicarrts shall be intimated about the revised time scheJule by th"
nt at its sole and absolute discretion wiihout

-poned/ post-poned), the Deemed Date
at its sole and absolute discretion.

tes and/or Redemption Date may also

IX. TERMS OF OFFER (DETAILS OF DEBT SECURITIES PROPOSED TO BE ISSUED, MODE OFISSUANCE, ISSUE SIZE, UTILIZATION OF ISSUC 
-PNOCEEDS, 

STOCK EXCHANGES WHEREsEcuRlrlES ARE PRoPosED To BE LlsrED, rneoiltrprrdru nnnouHt, pERtoD oF MATURtry, ytELDoN REDEMPTIoN, DlscouNT AT wHlcH OFFLR ts MADi iND EFFEcirvE itELD FoR TNVESToR)

PRIVATE PLACEMENT OF UNSECURED REDEEMAI3LE NON.CONVERTIBLE FULLY PAID UP BASEL IIIGoMPLIANT TIER ll BONDS lN THE NATURE oF DEBENTunet roh tNcLUStoN tN TIER I cAptrAL oF FAcE
Y$!i,E=-9,F$s;llLiii,FicH ("BoNDS") AGGREGA'rrNG ro ns. +oo cRoREs ey siNorcnre arurx liiE
1. tssuE stzE

"l
.{.

i,

i

'1, -,
ii

:,":{ fi
l.l ,.-
. ;:i,

:.{ rJl
l l ic'a:.1)

'. .i
'lt
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Syndicate Bank(the "lssue/, or the ,,Bank',)proposes 
to raise Rs. 4 nsecured RedeemableNon-Convertible Fully pqd Up Basel lll iompliant Tier ll Bonds for inclusion in Tier tlCapital of Face Value of Rs. 10 Lac each (,,Bonds,,)(the ,,lssue,') 

by

2. ELIGIBILITY TO COME OUT WITH THE ISSUE

The Bank or its promoter has not been restrained or prohibited or debarred by sEql/any other Government authorityfrom accessing the securities market or dealing in securities 
"no 

no .ran direction orf order is in force.

3. REGISTRATION AND GOVERNMENT APPROVALS

The lssuer oposed by it in pprofals and no further approval fromanY govern by it to underta
may-be req course of busin ities pxcepting those approvals which

4. AUTHORITY FOR THE ISSUE

The present issue of Bonds is-being made pursuant to the resolution of the Board of Directors of the lssuer, passed atits meeting herd on zth May, 2014 {ndthe dliegation provided in"r" uni"r.

The Bank can issue tl"*B^:lt-pl9l9:ud..9y it in view of the present approvars arpd no further internal or externalpermission/ approvar(s) is/are required by it t6 undertake the proposed activity.

5. OBJECTS OF THE ISSUE

The proposed issue of Bonds is being made for augmenting overall capital of the Bank for future growth and forenhancing the long-term resources oftie Bank.

6. UTILISATION OF ISSUE PROCEEDS

The lssuer undertakes that proceeds. of the present lssue shall not_!g.^used for any purpose which may be incontravention of the regulations/ guidelines/ norms issued by tne nay s-EBl/stock E;"ii";g;a;['
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In accordance with the SEBI Debt Regulations, the lssur:r undertakes that it shalt not utilise the proceeds of the lsisue
for providing loan to or acquisition of shares of any person who is part of the same group or who is under the sament. of India undertaking and, as such, it does not have any'Gr same Management'. The lssue proceeds shall not be utiliseior acquisition, including by way of a lease, of any property.

Further, the lssuer undertakes that lssue proceeds from the present issue of Bonds shall not be used for any purpose
which may be in contravention of the RBI guideliners on bank financing to NBFCs including those relating to
classification as capital market exposure or any other serct trs that are prohibited under the RBI regilations.

7. MINIMUM SUBSGRIPTION

As the current lssue is beingrnade on private placement basis, the requirement of minimum subscription shall not be
applicable and therefore the Bank shall not be liable to refr, nd the issue subscriptionr(s)/ proceed(s) in the event of the
total issue collection falling short of issue size or certain percentage of issue size.

8. UNDERWRITING

The present lssue of Bonds is not undenryritten.

9. NATURE AND STATUS OF THE BONDS / SENIORITY OF CLAIM

The claims of the Bondholders shall be ible for inclusion in Tier'l capital; (b) subordinate to the claims and(c) shall neither be
secured nor covered by a guarantee of I tegally or economically
enhances the seniority of the claims of the Bondholders rri

10. LOSS ABSORPTION FEATURES

Please refer to section "Loss Absorption Features" in Summary Term sheet.

11. RBIREGULATIONS

issue of Bonds is pursuance ,of Master circular No. DBoD.No.Bp.BC.6/21 .06.20112014-15
1'2014 issued by ank of lndia on Basel lll capital regulations covering terms and conditions
debt capital instr lusion as Tier ll Capital(Annex 5 of the Master iircular) and minimum

ure loss -equity regulatory capital instruments at the Point of tton Viability
of the M along vrrith RBI iircular No. DBOD.No.Bp.BC.38/2 1.06.20112014-151,2014 of Basel lll Capital Regulations in India- Amendments as amended

'12. FACE VALUE, ISSUE PRICE, EFFECTIVE YIELD FOR INVESTOR

Each Bond has a face value of Rs.10 lac and is issued as well as redeemable at par i.e. for Rs.10 lac. The Bonds
shall be redeemable at oar Le. for Rs.'10 lac per Bond. Since there is no premium oi discount on either issue price or
on redemption value of the Bonds, the effective yield for the investors shall be the same as the Coupon Rate on the
Bonds.

13. SECURITY

The Bonds are unsecured and subordinated in nature.

14. TERMS OF PAYMENT

The full face value of the Bonds applied for is to be paid along with the Application Form. Applicant needs to send inthe Application Form andthe cheque(s)/ demand oratils;l RrGSfor the fuil vatue of eonos apptleo tor.

Face Value oer Bond Minimum Application for Amount Pgyable on Application oer BonilRs.10 lac 1 tsond and in multiples of 1 Bond thereafter Rs.10 lac
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15. DEEMED DATE OFALLOTMENT

16' LETTER(S) OF ALLOTMENT/ BOND CERT|F|GATE(Sy REFUND ORDER(Sy tssuE oF LETTER(S) OFALLOTMENT

T

3 i' ry Limited (NSDLy Central Depository
credit within 2 working Oays tronr tneal 'l etter of Allotment. on jorpLtion oi in"
ate.

17. tssuE oF BOND CERTTFTCATE(S)

18. DEPOSITORYARRANGEMENTS

' Tripartite Agreement between the lssuer, NSDL and the Registrar for dematerialization of the Bonds offered underthe present lssue.

' Tripartite Agreement between the lssuer, cDSL and lhe Registrar for dematerialization of the Bonds offered underthe present lssue.

[J,::ffi:T"}"$j:: |.:Hil:lJi.demateriarised 
rorm and dear with the same as per rhe provisions or Depositories

19. PROCEDURE FOR APPLYING FOR DEMAT FACILITY

a' Applicant(s) must have a Beneficiary Account with any Depository participant of NSDL or CDSL prior to makingthe application.

b" 
]ff13:?ill"l#,[tHt"Tyrrn'1"'' beneficiary account number and deposftory participanrs rD in the rerervant

u' 
details are given in the Application Form which does not match withotment of Bonds shat be herd in abeyance tirr sucrr iime t;il;.ri;;pplicant.

o. 
;iary Ac in the Application Form and after dueoutd be the appiicant by the Registr"^ il il;; to the ository Account wiil be piovideO tc inernt.

km*
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e. Interest or other benefits with

t 
tfl:::H #tifase 

note that the Bonds shalt be alotted and traded on the stock exchanse(s) onry in

20. FICTITIOUSAPPLICATIONS

Any person who cti
oonoi, oi otn"rir 

" 
tpplication to a body corporate for acquiring, or subscribing to, theperson in a fictitio al l?"1":h#ii:f:.""tiransrer "i o""Jr jn,]rein to them or aiy orher

21. MARKETLOT

The market lot wilt be one Bond (.Market Lot,,). Since tlots will not arise either at the time of issuance or at the g issued orlly in dematerialised form, the oddBonds.
22. TRADING OF BONDS

.10 lac each. Tradino
such trades snari oE
In case of trading in
k exchange having a

23. MODEOFTRANSFEROFBONDS

J:iHltTr?:t": ilfli,'.,iil il,T:1fl:Td3,f""" 
thev seek ro hord the Bonds and are erisibre to do so, wi, be

24. COMMONFORMOFTRANSFER

li:: itTTJJjr"#:li" 
tnut it shall use a common form/ procedure for transfer of Bsnds issued under terms of this

25' INTEREST ON AFPLICATION MONEY AGAINST WHICH ALLOTMENT IS MADE

26. INTEREST ON REFUNDED MONEYAGAINST WHICH ALLOTMENT IS NOT MADE
In respect
interest on are valid but rejected on account of oversubscription(gxcluding the valid rejections),
or the Inco 

",. 
,ffi lil:,'":,,ffi,:yl*f::?f*j{* g;;J;;.,#;;'ffi;TUl under the provisionsorthe Inco or anv othe^t"td;;ilHfi::i$Tl?:::?,..Tl""l,,1HlJl["r""FJ::f6,[?ff:'J:,.",1;

&rm:
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Bank

the
with
rtive
the

);.S:"fi::'Jffiifl:i:1ilTiil"t#,ff lj'sJ:ffi:??:r 
or apprications which are invarid and rejecred ror not beins in

27. INTEREST ON THE BONDS

The Bonds shall
Deemed Date of ri

Dates,,, on the ou e and incruding, the

each, a;foro"rr i i:r"lfil.rjl,li"#
Date in all everrts.

In pursuance of Master C
Bank of lndia on Basel lll ,2014, issued by the Reserve
the Bonds sha, not have instruments as iie,. rr cao-iiai
sensitive coupon feature, Bonds shail not have 

" 
&;ii

n Bank's credit standing.

28. BUSINESS DAY/ WORKING DAY

Working
siness in ic holidays) on which commercial banks
Days/ W ence to lssue Period and Record Dale.

entre noti and public holidays in Mumbai or at iirl
29. EFFECT OF HOLIDAYS

lf any Cou
immediate on a day that is not a Business nt shail be made by the Bank on theadditional I ?"v along with intererst for

oecucted oui ortne i;b,i;i;;; .p":Jli"l J"lflgi iljiJ*, 
ror such

lf the R te

,?3;"l; i 
"{#jli;'ltffi?:ili"Jfl:'":ffi',?,1ff:t"J$iffi'ffi;

*'li::H:lJ::"ff:Tt"RXt:"t1';:,:." dav which is not a Business Day, the immediatery succeedins Business Da,y

30. DAY COUNT CONVENTION

Interest shall be computed on an "actual/actual basis". where the interest period (start date to end date) includesFebruary 29' interest shall be 
"otpri"c #1-d6i"vr-"-v"", o"rir'o"n ine outstanoing face varue of the Bonds.31. ILLUSTRATION OF CASH FLOWS

fn pursuance of SEBI circular no clR/lMD/DFl18l2o13 dated octobe r 29 2o13,set forth below is an illustration forguidance in respect of the day count convention and effect of horidays on payments.

:: i
i :- i

:i ?i
t,'?:

-.. t

;1.;r . ,.1;

',24i6,.
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fir_st coupoV inGreS
23'" March of evenr v,
Actual / nctual

payment date
until the datel

and subsequenfly on
date

Cash Flows
Particulars

Modified
Date & R

No. of
Davs

Amount payable
per Bond (in Rs.)Allotment Date

1st Coupon pavnrent Wcdnacda', oa ii^llFii;;-
zJ tvtafcn zv'la

2nd Coupon p;vrrre;i vveqnesoay! zJ March 2016 366 87,500
3rd Coupon pavment Thursday, 23 March 2017 365 87,500
4th Coupon payment Friday, 23 Marcfi ZO la 365 87,500
Sth CouponFayment 9.7y, zo Marcn zulg 365 87,500
6th Coupon pavnrent rvrerfuay! zJ Marcn 2020 366 87 snn
7th Coupon payment

, vvevqy, .e tvtatvn zvz l Tuesday,23 March2021 365 87,500
8th CouoonFavtE"r Wednesday, 23 March 2022 365 87,500
9th CouponFavilent lhursday,23 March2023 365 87,500
1Oth Coup[n paytnlni 366 87,500
Redemption Dat,e 364 87.260

Saturday,22 March2025 10,00,000

Assumptions:

5:ilX?ll ion only Sundays have been considered as non-working days. wherever rhe
the effecr ffTfj$j:f/tr4aturitv 

Date are fatlins on day-; *ni"ii't" n6t eusin""s D"y",

Notes;

1' As the Redermption Date, also being the lastcoupon date, is falling due on sunday, 23March202swhich is a hollday, the Goupon iiyrent D"t" ;;;;;riiie-poneo to Saturday, 22 March 2025.

T PAYABLE T'O EACH BONDHOLDER SHALL BE ROUNDED OFF-TOFIXED INCOME MONEY MARKET AN-D OENi-iErIVrS ASOC/AIION

32. RECORD DATE

f,[::Hll"[r:5::Tt"R:t:"lfl'il:." dav which is not a Business Day, the immediatery succeedins Business Day

33. DEDUCTION OF TAX AT SOURCE

Tax as applicable under the. Income Tax Act, 1961, or any other statutory modificatior,r or re-enactment thereof will bededucted at source out of interest payable on AonOs.

: ltelest is payable on any security issued by a companyD. such security is in dematerlized form

*
P
g
t

#/'0 ,.2
ltla,o

s#
1*+a;irif
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Present issue of
However, the lssuer
the time of payment
be submitted.

is listed in a recognised stock exohange in India

; fulfils the
ail pursue be

interest on witftr payabre.

s are advis and tr"t*:,l

b!t
P
s+
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34. PUT & CALL OPTION

e of Master. Circula D.No.Bp.BC.6/wl**:i,T il"tr;";""ffi ;i*n:T,'i$1';i3lli"""',H1',J;li;;ii?";

have "call option" exercisable at the initiative of the Bank only after a. minimum of five yerars,

: :}",:T[: 
specined in the Rr]r Re!;i;il;'. rn" e""il'#''d;ie. nor ro rerain any ,,carl

Therefore' neither the bondholde(s) shall have any right to exercise put option nor the lssuer shall have right toexercise call option to redeem tne'ebnJs, in'irnor" or iriprrt, prioii"in" Redemption Date.
35. REDEMPTION

5il:A T ofthe Bonds fals on a day that is not a Businessinterest 6 immediately preceding Business oay arong v,iith
yment.

36. EVENTOF DEFAULT

Please refer to the section on Event of Defaurt in Summany Term Sheet

38. SETTLEMENT/PAYMENTONREDEMPTION

be made by J[e_!qnt by way of cheque(s)/ interesV
crediU NECS/ RTGS/ NEFT mechanism or'any otirei

the Record Date. 
rs whose name appear on the List of Beneficial O*nei"

on payTgll o^f_t!g redemntion amoun rreed by NSDL/ C.DSL/ Depository partici 
..ntof the lssuer towards the Bondholds :hetory participant and accordingly the a )Ll

usted.

The lssuer's liability to the Bondholders towards all their rights including for payment or othenruise shall cease andstand extinguished from the due date of redemption in rall-events. rurtner the'lssuer will not be liable to pay anyinterest or compensation from the Redemption Date. on the lssuers dispatching/ crediting the amount to theBeneficiary(ies) as specified above in respeci or tnseonosl in" i[oirliv fr the tssuer srrilr itanc extinguished.

39. LIST OF BENEFICIAL OWNERS

The..lssuer shall request the Depository to provide a list of Beneficial owners as at the end of the Record Date. Thisshall be the list, which shall be considered ior payment of interest or repayment of principal amount, as the case maybe.

40. succEsstoN

In the event of the demise of the sole/first holder of the Bond(s) or the last survivor, in case of joint holders for the tinnelssuer shall recognize r administiator of the dec ofcertificate or other legal as ha,ring tifle to the Bond touch executor or admini such ,exdcutor or administ rsnecessary, or retter of administration or such horder is the horder oi succession cas the case may be, from a court in India having jurisdiction over the matter. Th I,

Uro

+;' .
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ate Bank

dispense with pro r letter of administration or succession certificate or other leoarorder to recogni oeing entitteo.to the.Bond(s) standing in the name of i-helder on production ;ntar/ proof or indemnity.

where a non-resident Indian becomes entitled to the Bond by way of succession, the followrng steps have to becomplied:

a' 
t?:''lilrul,flJ:iitri"lo"ff,:[til'lr"".J:J:*:nil".,:r orthe RBrro rhe errect that the Bond was acquire<lby

b. Proof that the NRI is an Indian National or is of Indian origin.
Such holding by the NRr wiil be on a non-repatriation basis.
41. WHO CAN APPLY

The application can nly those investors to whom the invitation to subscribe has been addressed by theBank' The following investors are etigibre. t" 
"Jp]v 

r"iihis rssue;i-B;";:;-"wever, the prospecrivesubscribers must m independent eva]uati*rn 
"ii luot"r"nt regarding their eligibility to invest in thelssue.

a) InsuranceCompanies:
b) Mutual Funds:

fined under section 2(72) of the Companies Act, 2013:

s;

debentures; ings established by central/ state legislature authorized to invest in bonds/
l) Partnership Firmsformed underapplicable laws in India in the name of the partners;m) Any other person allowed to apply in the issue.

are required to comply with the relevant re1;ulations/ guidelines applicable to them for investing in llheds as per the norms approved by Governmeii of rnoia, R"."*" Bank of India or any other statutory bodytime.

However' out of the aforesaid class of investors.eligible to invest, this Disclosure Document is intended solely for theperson to sent by r of evaluating a possibre investmentby the reci the secu
ersons (ot I advisor not to be reproduced or distributed to
uer). ' 'rDur r receiving this Disclosure Document

42. WHO ARE NOT ELIGIBLE TO APPLY FOR BONDS

Jf'-t-]t",'" is not being offered to.the following categories of investors and any application from such investors will bedeemed an invalid application and rejected:

a)
b)
c)
d)
e)

0
s)
h)
tl
D

ardian name;
Investors;

vestors:

Non Resident Indians;
Persons resident outside India:
Venture Capital Funds;

r applicable statutory/ regulatory requirements.

"ft,m:
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Syndicate Bank43. DOCUMENTS TO BE PROVIDED BY INVESTORS

Investors need to submit the certified true copies of the foilowing documents, arong-with the Apprication Form, as
applicable:

Bye_laws/ Trust Deed;
'ning operating instructions:

application;

by an appropriate authority;

e Tax Department;

tion of tax at source on interest on application money,

4. HOWTOAPPLY

private

i'""r",:'fl' l#3j"'x; i3f ,nT,'a,.1ffi::?:..ll'#3ii5,:li:'t}gi2,'5,l

Money orders/postal orders will . also not be accepted. The lssuer assumes no responsibility for anyapplications/cheques/ demand drafts losiin r"il. ft," entire amounllt ns.ro racs zper Bond is payabre on apprication.
The applicants may make remittance of application money through either of following two modes:

s, a Applicant. Applications not completed in the saidthe ank, type of account and account number must ber th own safety and these details will be printed on tne

Unless the lssuer spec ting with or wifl"rout such ons it deems fit, a separate singlecheque/ demand draft ach Application rorrn-n quested to write their names andApplication Form serial rse of the instruments by ents are made.

)dthe CBS hranchee nf fha Ra^r.
Erecuontc tra
following deta



Disclosure Document

nts are requested to - 
srndicat* Bank

charitabtd-irusts, ttt "category of Investor" in the Application Form. public/private/
security" status for m other superannuation Tilt; ;;-;i;Lr investors requiring

For
rem about how to maire ,an,application for app.tying for the Bonds and procedurc formonev' p/ease referto tne iuniiry i"rm 6i"et""rJ tiJaiin"ation Form.45. FORCE MAJEURE

ll;J3iilT,''i"'0"#::"1ffi1,'lp,y5:::il;f ;;:ffJ[t[g""1;H#:sins Date in the event or any unroreseen

46. APPLICATIONS UNDER POWER OF ATTORNE:Y

47^ APPLICATION BY MUTUAL FUNDS

e appl
ations respect of each scheme of an Indianpanyt :il'1ffi::lfiili].;',jilllf."jTiii

48. APPLICATION BY PROVIDENT FUNDS, SUPERAI{NUATION FUNDS AND GRATUITY FUNDS

tion
tax

ffi
49. ACKNOWLEDGEMENTS

issuedffitr rl###jiJ;1:y,ffidJ::"llil1"Jn."[i"?"ffiJff::i8,,*?iil,:
50. BASIS OF ALLOCATION

Beginning
allotment until the day immediately prior to the issue closing date, full and firmsubjectto :"T,if:#illf,Ji:*:.t.; appricants on a Rrst-come-n,"t-se'"J n"i,i",

lf and to the extent' the lssue (including the option to retain oversubscription as decided and finalised by the lssuerll isfully subscribed prior to the issle 
"r"iitg 

J"t",'no allotments snari oe alcepted once the rssue is futy subscribed.

51. RIGHT TO ACCEPT OR REJECT APPLICATIONS

tication, fult, withoutrefund pplicable, tocneque drafts(s) tiliespects be rejecteld

'i.- :

lj ,, ,

{' e -.

=:\ \
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Syndicate Bank

,1?'#ltrlx'"?::;5"illlJT:i?ji*:htrjrication'onev. Apprication wourd be riabre to be rejected on one or more

is less than the minirnum application size;
sue size;

en;

lized form not given;

by limited companies, corporat bodies, trusts, etc. rel-,vant

lStlll?:J::: ff;["T:l[?applied for is/ are not ailottr:d in fuil, the excess apprication monies of such Bonds wiil be

52. PAN/GIR NUMBER

should mention their
Income rax circle/ w Account Number or th.9 G_!! Number allotted under Income Tax Act
h a non_arotmentsho In case where neither the pAN nor tne cri-l*umber has been arottedioned in the Apptication rorm in in",p-"J'pr*iO"o.53" SIGNATURES

:J?l3life';F:*ii:HffI il:"ru,'"lH'r:tTH,r;;1,,"uif,ffi;Jjr"# impressions must be attested b' an

54. NOMINATION FACILITY

72 of the companies Act' 2013, only individuals applying as sole applicanuJoint Applicant cantJtT:[1?t"lX,iffiUJ"",,'',.'Ti.:#,ffil'i,i"'ai;"i"" ;arivest i" rh" ;;;""i5iiris oeatn Non-individuars

5s. RtcHT OF BONDHOLDER(S)

t,"fiY:|ff e or sharehorders

tne.Ceneie n the holders the
otOers onfy nt and interest on

ose name stands

Be
ter isions of the Ban on Act, .1949, 

as amended, theAg ions as mav be in the Debentr* iir"t"Liiiprespect of these
56. MODIFICATION OF RIGHTS

he
OS

ng

Jer. es

57. FUTURE BORROWINGS

or avail o,f financial
er with rianking as ls/

crass or receilpit ts

think appropriate, i:
58. BONDI DEBENTURE REDEMPTION RESERVE ("T'RR")

f rule 7 of the comp,anies (Share capital,and Debentures) Rutes,2014, no DRR is
irT,xlHlTiig:iJ::,li* puoric as'werr as privatJv o[J"io"oentures. ir," e"r,r

a.

b.

c.
d

e.
f.

@:*',.::

Page 80 of 94



Disclosure Document

Syndicate Bank

59. NOTICES

All_notices r.equired to be given by the lssuer

fl??:ElYfi l;t:ff l'",J'.iffi 
gH#lffi 

HlHlniiil.l,"1,jFt::3#,:'34.#."ffi "*iltff#ff sfl :*1;
All notices
"eavment o fi'3il;i#*i 3r"iil,:19q), 

includins notices..referred to under ,,payment 
of Interest,, anoaddress as neo oylrrllaii'ril",t'fi:fiifl'ft - bv hand delivery t"in" r*"Jio,. to sr"h persons at such

60. JOINT-HOLDERS

HHi$i"TJilT:ffi'ilffii"i?:T'.',"?:H,B?t1!ll;,T:t:HJi?":"^.l"rttl",d the same as joint renants with
61. DISPUTES & GOVERNING LAW

,i:;i?:fl:ru::iliJ:i.l?fi#s:liJ.T:Tfi:i:;1,.T:i'ffi,i"iili:l*ffi,Is,aws o'ndia Any dispute arisins

62. INVESTOR RELATIONS AND GRIEVANCE REDRESSAL

the lssuer endeavours

.the. issue quoting the

":31""?;l'",''"::1*g
in case of any pn Officer *ho ,.n"u U"(s) in the demat acc s) of ailotmenuioli

liance Officer are gir lue(s) etc. Contact Oetaitrs oi

63. PURCHASE / FUNDING OF BONDS BY THE BANK

Bank nor a related
countins Srandards) 

13"'"1':;J::?ffil3::i."J#:il'::llJ]3ff;#ir:il.""1i1*iThe Bank shail not g ainst the.secui;it;iil" Bonds issued by it.
64" TREATMENT IN BANKRUPTCY/ LIQUIDATION

1ff"3i'iti:l1.?fi,'j,1jfffir?j'rii3l" to accelerate the re'avment or rurure schedured payments (coupon or principar)



x. .REDTT RATTNG FoR THE BoNDs 
svndicate Bank

buy, sell or hold an
or withdritwal at anv ke their own
other rating. The raii es and earch

he right to-srspenc, 
,Xt""gJ*":l

XI. DEBENTURETRUSTEE

SBICAP Trustee Company Limited
Apeejay House, 6th Floor
3, Dinshaw Wachha Road
Churchgate
Mumbai - 4OOO2O

.com

A copy of letter from SBICAP 
J:,-",g" company Limited conveying their consent to act as Debenture Trustee for thercurrent issue of Bonds is encrosed ersewhere inini" oi""ro"r* ti"xrr*",.

be executed by it in favour of the,
enture Trusteeship Agreement shall
ties and Exchange Board of Indla

nt shall not contain a clause
stees or the lssuer in relation
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+i: 3:3:l,Y: +'J:ff::ffi'"'.".J:i5:#*,':"J:i*':t,f:ru?:"g"'J:f:iixlff 
#::rest 

or ho,der(s) or the Bonds

Banl<

C-ry, 
uurf paah
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XII' STOCK EXCFIANGE WHERE BONDS ARE PROPOSED TO BE LISTED

roposed to be liste
SE").NSE shal be ebt Market 

Jw?lrtl segment k Exchanrre ar
an apptication to N exchange tb' tn"'p"ri".""'f :t=#ffi||i#Document. rinciple approval roi tisting oi nder the tr:rms

make an applic SE along rAllotment of the i!, tn" gon, l9:ulgt.within 15(Fifteen) days from the
complete all the anO seek allotted under this,Disctosure'oo.r",""i

ithin 20 (Twenty) days from th;;;ffi;
tn connection with listing of Bonds with NSE, the lssuer hereby undertakes that.(a) it shall comply with the conditions of listing as specified in the Listing Agreement for the Bonos;(b) 

:5$fiilxT:;,;36is,.'#:;,."Hffi:i:1i*:stsiffi:::",1,ruil8=:o o, the credit ratins asencies and any

(c) 
;:#lffiilffiit,'ililtJ:) shall be prompflv disr;eminated to the Bondhorder(s) in sucn manner as NSE may

(d) 
re Trustee and NSE inate all information.and reports on the Bonds incrudino

"qlJTjil:Tti3fl* 
ffi# resardins th; Bo;;;i; the Bondhorder(s):rn;

(e) Tru;te9 shall disclose the informatir>n to the Bondhorder(s) and the generar pubric by issuing; a
nd pracins on the websites or tne oeo;;ir;;"#;i:,", ti," i.!.iliJ;,G,i:,,.' any or rhe rorowins

(i) default by lssuer to pay interest on the Bonds .r redemption amount:
(ii) revision of the credit rating(s) assigned to the Bonds.
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XIII' MATERIAL CONTRACTS & AGREEMENTS INVOLVING FINANCIAL OBLIGATIONS OF THE ISSUER

A.

4.
b.

B.

a.
b.

c.

d.
e.
f.

9.
h.

MATERIAL CONTRACTS

Copy of letters appointin

9opy ol letter appointing
cobv or i;t[; ##;g oU entered into between the tssuer and the Registrars.

DOCUMENTS

The Banking comoanies (Acquisition and rransfer 
:t ,yi.ggn:I'lgs) Act,-1970, as amended from time to time.

,3::lt ffi:"tion 
dated i'^ ivr^i,'ioli-ru'ti#irins issue of n-onos orfered under terms oithis Discrosure

b:ffi::t 
consent from the Debenture Trustee for acting as trustees for and on beharf of the horder(s) of the

val for listing of Bonds.

ds.
istrars for issue of Bonds in dematerialized form.istrars for issue of Bonds in J#;i;ffi;"d form.

ft6'r

TU
A1i.tE

2n



XIV. DECLARATION

The lssuer also
the statemeniJ t gocument does not omit disclosure of any material fact which may makeDocument arso ; :11:i#:ru:::,:nderwhich they are fie"; il;i;;dins. rh; D;;;ffi;;
The lssuer
other mate ity for the statement made otherwise than.in the Disclosure Document or in anyinformation 111ffi:-:t 

the lssuer t"d ih;i;;; one pracins ,'"r[n"" oi any other source or

Signed pursuant to intqrnal authority granted.

For Syndicate Bank

Place:
Date:

[fiU44^
(U S Majumder)
General Manager

Mumbai, Mahafashtra
19t03t2015


