_SUMMARY TERM SHEET

i

Security Mame

| Syndicate Bank Unsecured Fully Paid-Up Non-Convertible Sasel Il |

Compliant Tier Il Bonds 2017-18

2 Issuer Syndicate Bank (the "Bank"/ the "Issuer"). |

3 Issue Size and option to relain | Rs 500 Crore. I

oversubscription - |

4 Objects of the Issue / Details of | Augmenting Tier || Capital {as the term is defined in the Basel IIi |
the utilisation of the proceeds Guidelines) and over all capital of the |ssuer for strenglhening is

capital adequacy and for enhancing its long-term resourcas, |

The funds being raised by the Bank through the present Issue are

not meant for financing any paricular project. The Bank shall ulilize

ihe proceeds of the Issue for its regular business activilies The

Bank undertakes that proceeds of the Issue shall nol be used for

any purpese which may be in contravention of the |
. requlations/guidelinesinorms issued by RBI'SEBIStock Exchange.

5 Lisling (including name of Stock | Proposed on the Wholesale Debt Market (WOM) Segment of NSE
Exchange (5) where it will be |
listed.

37 Instrument Unsecured, fully paid up, Mon-Convertible, Listed, Basel -1l

compliant debt instruments in the nature of Debentures for |
inclusion in Tier || Capital (as the term is defined in the Basel I
Guidulinos) (o "Bondy®).

7 Mature of Instrurment The Bonds are neither secured nor covered by a guaraniee of the |
Issuar nor relaled entity or other arrangements that legally ar
economically enhances the seniority of the claim of the holders of
the Bonds (the "Bondholders") vis-a-vis other craditars of the

| lsguer. |

B | Seniority The claims in respect of the Bonds, subject to loss absorplion, will '

rank;
The claims of the investors in instruments shall be
(i) senior 1o the claims of investors in instruments eligible for
inclusion in Tier 1 capital;

| (ii} subordinate to the claims of all depositors and general creditors

| of the bank; and
(i) is neither secured nor covered by a guarantee of the issuer or

| related entity or olher arrangement that legally or economically
enhances the seniority of the claim vis-a-vis bank creditors. |
(W) The Bonds are neither secured nor covered by & guaranies of
the |ssuer nor related enlity or other arrangements thal legally ar
economically enhances the seniority of the claim of the holders of |
the Bonds [the "Bondholders™ wis-a-vis other credilors of the
|ssuer, ‘

| (v} Tier 2 debt instruments will be on pari-passu basis amongst
themselves irrespective of the date of issue |

| -

] Tenor 10 Years -

10 Fedemplion Amount At Par o - _

11 Redemption Date 10 years from the dale of allotment |
| 12 Converibility MNon-Convertible =
| 13 | Face Value /lssue Price Rs. 10,00,000/ (Rupees Ten Lacs) per Bond, )

14 | Credit Rating A+ outlook slable by India Ratings and Research Privale Limiled |
{4 Fitch Group Company) dated 25th April 2017and A+ outlook |
negative by Credit Analysis & Research Limited (CARE) dated |
25th April 2017 |

15 Mode of |ssue Private Placement I

16 Security Unsecured o |

|17 Coupon




i

Coupon Raset

Mot Applicable

19

Coupon Type

Fixed

[ 20

| 21

Lad

Coupon Payment
Frequency

Annual subject to clause no. 39 of the Tenm sheel

Coupan Payment Dates

First coupen payment shall be made on 03.05.2018 cumprisung?
interest/ coupon from and including the Deamed Date of Allotment
upte but excluding the first Coupan Paymeni Date.

Subseruent coupon payments shall be mate on anniversary of the
Deemed Date of Allotment each year thereafter, subject to Clause
no.39 of term sheet of loss absorption feature.

Interest an application money

Interest at the Coupon Rate (subject 1o deduction of Income-tax |
under the provisions of the Income-tax Act 1961, or any statutory
moadification or re-anaciment as applicable) will be paid to all the
applicants on fne application money for the Bonds. Such interest
shall be paid from the date of realization of cheque (s)/demand
draft (s) and in case of RTGS/other means of electronic transfer
interest shall b paid from the date of raceipt of funds to one day
prior o the Deemed Date of Allotment.

The Interest on application mongy will be computed as per
Actualidctual Day count canvention. Such interest would be paid
on all the valid applications including the refunds. For the
application amount that has been refundsd, 1he Interast on
application money will be paid along with the refund orders and for
ihe application amount against which Bonds have been allolied, the
Interast on application money will be paid within ten working days
from the Deemad Date of Aliotment. Where an applicant is allolted
lesser number of Bonds than applied for, the excess amount paid
on application will be refunded lo the applicant along wilh the
interest on refunded money. Income Tax at Source (TDS) will be
deducled al the applicable rate on Interest an application money. |

Record Dale

Reference date for payment of coupon or of principal which shall te
ihe date falling 15 days prior to the relevant Coupan Payment Date,
issuer Call Date, Tax Call Date or Regulatary Call Date {each as |
defined later) on which interest due and payabla. In the event the
Record Date for Coupon Payment date falls on a day which is not &
business day, the next business day will be cansidersd as the
Recaord Date.

| Computation of Interest

Actuall Actual

Put Option

Mot Applicable

Call Optien

i, Issuer Call

| The instrument should be replaced with capital of the same or

The lssuer may at ils sole discretion, having notified the Truslea
not less than 21 calendar days prior 1o the date of exercise of such
Issuer Call fwhich notice shall specify the date fixed for exercise of
the lssuer Call (the “lssuer Call Date”), may exercise a call on the
outstanding Bonds.)

The lssuer Call, which is discretionary, may or may not be
evercised on the fifth anniversary from the Deemed Date of
Allotment i.e. the fifth Coupon Payment Date or on any Coupan
Payment Date thereafler.

Prior approval of RBI (Department of Banking Regulation) will be
required. .

better quality and the replacemant of this capital is done al
canditions which are sustainable for the income capacity of the
bank. Here, replacement of the capital can be concurrent with but
not after the instrument is called.
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{i) The bank demonstrates thal its capital position is well above the |
rrinimum capital requirements after the call oplion is exercised

{iiy Here, minimum refers to Common Equity Tier 1 of B% of R\WAs
{including capital conservalion buffer of 2.5% of RWAs as and
when phased in by RBI} and Total Capilal of 11.5% of RWAs
{including capital conservation buffer of 2.5% of RWWAs) including
any additional capital requirement identified under Pillar 2.

ii. Tax Gall or Variation

If a Tax Even! (as described below) has occurred and confinuing, |
then the lssuer may, having notified the Truslze not less than 27
calendar days prior o the date of exercise of such Tax Call or
Varlation {which notice shall specify the date fixed for exercise of
the Tax Call or Variation “Tax Call Date"), may exercise a call on
the Bonds or substiiute the Bonds or vary the terms of the Bonds
so that the Bonds have belter classification.

A Tax Event has ovcuted il os o 1esull ol any changs in, or |
amendment 1o, the laws affecting taxation {or reguiations or rulings |
pramulgated there under) of India or any change in the official
application of such laws, regulations or rulings the lssuer will no
longer be enlitled to claim a deduction in respecl of computing its
taxation liabilities with respect to coupon on the Bonds

The exercise of Tax Call by the Issuer is subject fo requirements
sel out in the Applicable RBI Guidelines. RBI will permit the lssus
to exercise the Tax Call only if the RBI is convinced that the [ssuer
was not in a position to anticipate the Tax Event at the time of
issuance of the Bonds.

iii. Regulatory Call or
Variation

Ii @ Regulatory Event {as described below) has occurred and
continuing, then the Issuer may, and having notified the Trustes nat
less than 21 calendar days prior to the date of exercise of such
Regulatory Call or Varialion (which notice shall specify the date
fixed for exercise of the Regulatory Call or Variation (lhe
"Regulatory Call Date")), may exercise a call on lhe Bonds or
substitule the Bonds or vary the terms of the Bonds 50 thal the
Bonds have better classification.

A Regulatory Event is deemed lo have occurred if there is a
downgrade of the Bonds in regulatory classification e Bonds is
excluded from the consolidated Tier 2 Capital of the Issuer. |

The exercise of Regulatery call by the lssuer is subject o
requirements set out in the Applicable RBI Guidelings {as defined
below). RBI will permit the Issuer to exercise the Regulatory Call
only if the RBI is convinced thal the lssuer was not in a pasition 1o
anticipate the Regulatory Event al the time of issuance of the
Bonds.

v, Call Motification Time

15 calendar days prior o he date of exercise of Call i

v, Call Option Price

Rs. 10,00,000/- (Rupee Ten Lakh) per Bond =7

Debenture Redemption Reserve
Afc

Shall not be created

Treatment in
Liguidation

Bankrupley

The investor must have no rights to accelerate 1h?ren@r_nen1 of 1
fulure =scheduled payments (coupcn or principal} except N
bankruptey and liguidation '

Classification in Balance Sheet

The Bond shall be classified as Liabiiities’ under Schedule -4 - |
Borrowings in the Balance sheet for accounting purposes and nol
for the purpose of insolvency - |

Step up/step down oplion

Depositary

Nalional Securities Depository Limited (NSDL) and Central
Depository Services (India) Limited (CDSL)

Mot applicabls J

i Cross Default
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Proposed Listing

Sroposed on the wholesale Debt Market (WDM) segment of NSE |

33

o Issuance Only in dematerialized form -

35 Trading Only in dematerialized form
| 36 Issue Schedule” { A
l_ Issue Opening Date 28.04.2017 <z i

lssue Closing Dale 28.04.2017 = |

| | Pay-In-Date 03.05.2017 |
[ | Deemed Date of Alloiment 03.05.2017

37 | Mimmum Application and in
i | multiples  of Debt securities
theraafter

10 Bonds and in multiples of one bond thereafter ' [

! 3B Sattlernant

Payment of interest and repayment of principal shall be made by
way direct eredit! NECS! RTGS! NEFT mechanism.

'_3_52 | Loss Absorplicn at the point of MNon-Viabilily (PONWV)

poinl of Mon-Viability (PONV)
trigger event

The PONV trigger event, in respect of the issuer or its group means |
the earlier of:

Dacision that a conversion or write-off, without which the firm would |
pacome non-viable, is necessary, as determined by the Reserve
Bank of India; and

Tha decision o make a public sector injertion of capital, or
aguivalent support, witheul which the firm would have become non-
viable, as determinad by the relevant authority. |

However, any capital infusion by Government of India inlo he
lssuer as the promoter of the lssuer in the normal course of
business may not be construed as a PONY trigger.

The trigger at PONV will evaluated both at consolidated and zolo |
lavel and breach at either level will irigger write-off,

i MLoss Absorbency by the way of
| Write-off en the occurrence of the
| | PONV trigger event

"If a PONV Trigger Event (as described above in 41i) {i)) occurs. the

Issuer shall;

(iy nolify the Trustee;
(i cancel any coupon which is accrued and unpaid on the Bonds |
as on the wrile-off date; and

{iii} Without the need for the consent of Bondnolders or the Trustee,
write-off (ihe outstanding principal of the Bands by such ameounl as
may be prescribed by REI ("PONY write-off Amount’) and subject
as iz olherwise required by the RBI at the relevant time. The Issuer |
will affect a write-off within thirty days of the PONY, Write-off
Amount being determined and agreed with the REI

Ongce the principal of the Bonds have besn wrilten-off pursuant 1o
PONV Trigger Event, the PONV write-off ameount will nat be
rastored in any circumstances, including where the POMY Trigger

Event has ceasad to continue, '

A write-off due to @ PONV Trigger Event shall occur pricr 1o any
public sector injection of capital so that the capital provided by the
public sector is not diluted.

The Basel |Il Guidelines state thal, for this purpose, & non-viable
bank wil be a bank which, owing to ils financial and other
difficulties, may no longer remain a going concern on iis own in the |

apinion of the RBI unless appropriate meagures are taken 1o revive
its operations and thus, enable it to conlinue as a going Conce,
The difficulties faced by a bank should be such that these are likely
to result in financial losses and ralsing \he Cammon Equity Tier 1
Capital of the bank should be considered as the most appropriate
way to prevent the bank from turning non-viable, Such measuras
would include a permanent write-off in combination with_or wilhout
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other measures as considered appropriate by the RBI

'l A bank facing financial difficulties and approaching a point of nan-
viability shall be deemed to achieve viability if within & reasonable
time in the opinlon of the RBI; it will be able to come out of the

l present difficullies if appropriate measures are taken o revive it

| The measures including augmentation of equity capital through &

conversion or public sector injection of funds are likely to:

a. restore confidence of the depaositorsfinvestors,

b. improve rating/ creditworthiness of the bank and lhereby

funds; and
c. augmeant the resource base 1o fund balance sheet growlh in the
case of fresh Injection of funds.

improving its borrowing capacily and liquidity and reduce cost of |

Trealment of Bonds in the event of
liquidation

If the Bank goes into liquidation before the Bond: have been
permanently written-off, these instruments will absorb losses in
accordance with the order of seniority indicated in the offer
document and as per usual legal provisions governing priority of
charges,

if Bank goes Into liquidation after the Tier 2 instruments have been
writlen-oft permanently, the holders of thesa Instrumeants will fieve
no elaim on the proceeds of liquidation.

4[)

Treatment of Bonds in the event of
amalgamation

If the lssuer is amalgamatad with any other bank puisuant to

before the Bonds have been writien-off, the Bonds will become part
of the Tier 2 capilal of the new bank emerging afler the meiger

If the Bank is amalgamated with any other Bank afler the bonds
have been written-off pursuant to a PONY tigger evenl, |hese
cannet be re-instated by the amalgamated Bank.

If tha RBI or the relevant authorities decide to reconstilute the
issuar or amalgamale the issuer with any other bank under the
Seclion 45 of BR Act, 1949, the issuer will be degmed as non-
viable or approaching non-viability and the PONY trigger avent will
| be activated. Accordingly, the Tier 2 instruments will be wiitten off
| permanenily prior to ‘any amalgamation / reconstilution in
accordance with lheae rules.

Order of Conversion of Various
Types of Tier 2 at the avent of
Gane concern situation

instruments issued by the lssuer and that may be issued in fulure
shall be as under:

Tier-1| will be superior to Additional Tier | debt inslrumenis & will be
superior to the claims of invesiors in equity shares and perpetual
non-cumulative preference shares and subordinate 1o the claims of
all depositors and general creditors & subordinated debt of the
bank, However, conversion of Tier-ll debt instruments will be an
pari-passu basis amongst themselves irespective of the dale of
issue.

Parpetual non-cumulative preference shares will be suparior 1o tha
claims of Equily Shares.

Transaction Documents

The Issuer shall execule the dacuments including but nal limited to
the following in connection wilh the issue:

{i) Lelier appointing Trustees 1o the Bond Holders

(it} Bond trustee agreement;

(i) Bond trust deed

(iv) Rating agreament with Rating agency;

) Tripartite agreemen[ between the Issugr, Regisirar and NS0L
Fn}r issue of Bonds in dematerialized form,

ite agreement belween the Issuer, Regisirar and COSL
s in dematerialized form,
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“(viil} Lelter appoinling Registrar and agreement entered into |

between the |ssuer and the Registrar,
{vii) Lisling Agreement with NSE.
{ix) Information Memorandum / Disclosure Document

| 42

| -
| Condilions precedeant
subscription of Bonds

1o

The subscription from investors shall be accepled for aliocation and
allotment by the Issuer subject to the following:

{i' Rating latter(s) from the aforesaid rating agencies nol being
mate than ene menih old from the issue opening date;

(i} Latter from the Trustees conveying their consent lo act as
Trustees for the Bondholder(s); [
iy Letter from the Registrar conveying their consent o act as
Registrar for the [ssue; |
{iv) Letter to NSE for seeking its In-principle approval for listing and
trading of Bonds.

| Cenditions subseguent to
subscription of Bonds

The Issuer shall ensure that the following documents are executed!
aclivilies are completed as per time frame mentionad elsewhere in
this Clsclosiig Ducuineil,

(i) Credit of demat accounti(s) of the allottes (s) by number of Bonds
allotted within 2 working days from the Deemed Date of Allotment.
i} Making listing application to NSE within 15 days from the
Deemed Date of Allotment of Bonds and seeking listing permission
within 20 days from the Deemed Date of Allotment of Bonds in
pursuance of SEBI Debt Regulations;

{In the event of a delay in listing of the Bonds beyond 20 days of
the Deemed Date of Alloiment, the lssuer will pay lo the investor
penal interast of 1% per annum over the Coupon Rate commencing
on the expiry of 30 days from the Deemed Date of Allotment until
the listing of fhe Bonds.)

Hesides, the Issuer shall parform all activities, whether mandalory
or olherwise, as menlioned elsewhere in this Disclosure Document

44

&l
(5]

sl

| Business Day Convention

Should any of the dates, other than the Coupon Fayment Date
including the Deemed Date of Allotment, Issuer Call Date. Tax Call
Date or Regulatory Call Date as defined in this Information
mMemorandum, fall on day which s not a business day, he
immediately preceding business day shall be considered as the
effective date. Should the Coupon Payment Dale, as defined
herein, fall on day which is not a business day, the immediately
next business day shall be considered as the effective date

Rafusal of Listing

If listing permission is refused before the expiry of the 20 days from
the Dearmad Dale of Alloiment, the |ssuer shall forthwith repay all
monies received from the applicants in pursuance of the Disclosure
Document along with penal interest of 1.00% per annum over the
Coupon Rate fram the expiry of 20 days from the Deemed Date of
Allatment. If such monies are not repaid within 8 days after the
Issuer becomes liable to repay it (i.e. from the date of refusal or 20
days fram the Deemed Dale of Allotment, whichever is earlier),
then the lssuer and every director of the lssuer who is an officer in
default shall, on and from the expiry of B days, will be jointly and
severally liable to repay the money, with interest at the rate of 15
per cent per annum on application money.

Eligiole Investaors

a. Mutual Funds;

b. Public Financial Institutions as defined under the Companies Acl,
¢. Scheduled Commercial Banks;

d. Insurance Companies,

e, Providenl Funds, Gratuity Funds, Superannuation Funds and
Pension Funds,

f, Co-operative Banks,

g. Regional Rural Banks authorized to invest in bonds/ debentures:
# Companies and Bodies Corporate authorized to invest in bonds/
debenluras,;

i, Trusts authorized to invest in bondsfdebentures, and

j. Statutory Corporations/ Underlakings established by Cenlrall |
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| subsecripers must make their own independent evalualion and

State legislature authorized to invest in bonds/ debentures, el

The issug is restricted only to the above Investors, Prospeclive

judgment regarding their eligibilily to invest in the issue.

47

Governing Law and
Juriadiction

The Bonds are governed by and shall be construed in accordance |
with the existing laws of India. Any dispute arising thereof shall be

48

| Appiicable RBI Guidelines

subject to the courts of Mumbai, Maharashtra.
The present lssue of Bonds is being made in pursuance of Mast?‘
Circular No. DBR.NO.BP.BC.1/21.06.201/2015-16G dated July 1,
2045 issued by the Reserve Bank of India on Basel Il caplal |
regulations (“Master Circular"} and Clarification on Master Circular
— Basel |Il Capital Regulations DBR.No.BP BC .71/21.06.201/2015-
16 dated January 14, 2016 covering terms and condilions for issue
of Perpelual Debt Instruments {"FDIs") for inclusion in Additional
Tier 1 Capital (Annex 4 of the Master Circular) and minimum
requirements fo ensure loss absorbency of Addilional Tier 1
instruments al pre-specified trigger and of &l non regulatary capital
instruments at the point of non viability ("PONV") (Annex 18 of the
Master Circular) DBR.NO.BP.BC.1/21.05.201/2015-16 dated July
1, 2015 as amended or replaced from time to time. In the evenl of |
any discrepancy or inconsistency belween the terms of the Bonds
and any other Transaction Document(s), the provisions of he RBI
Basel Il Guidelines and related amendments shall prevail The
issue of Bonds and the terms and conditions of the Bonds will be
subject 1o the applicable guidelines issued by the Reserve Bank ol
India and the Securilies and Exchange Board of India from fime Lo
fime.

Prohibition on Purchase/
Funding of Bends

Meither the Bank nor a relaled party over which {he Bank exercises
control or significant influence (as defined under relevant
Accounting Standards) shall purchase the Bonds, nor shall the
Bank directly or indirectly fund the purchase of the Bonds, The
Bank shall also nol grant advances against the securily of 1he
Bonds issusd by it.

50

Repurchase !/ Redemption / Buy
Back

Principal of the instruments may be repaid (e.g. through repurchase
or redemption) only with prior approval of RBI and issuer should not
assume or creale market expectations that supenvisory approval
will be given { this repurchase ! buy-back fredemplion of the
principal is in a situation other than in the event of exercise of call
option by the bank, One of the major differences is thal in the case
of the former, the oplion to offer the instrument for repayment on
announcemenl of the decision to repurchase / buy-back fredeem |
the instrument, would lie with the investors whareas, in case of the
lalter, it lies with the bank),

Principal of the insiruments may be repaid {e.g. through repurchase |
or redemption or Buy Back) only with prior approval of RBl and
subject to Conditions for call and repurchase

Banks may repurchase / Redemption / Buy-Back only it |
{a) They replace the such instrurment with capital of the same or
better guality and the replacement of this capital s done at |
conditions which are sustainable for the income capacily of (he
bank; or

(b} The bank demonstrates that ils capilal position is well above lhe
minimum capital requiremeants after the repurchase / Redemption /
Buy-Back.

51

Caonditions for call and repurchase

The lssuer shall nol exercise a call oplion or redeem, buy- b_ch |
repurchasa, substitute or vary any of the Bonds unless:

g |
in the case of exercise of call oplion or repurchase, buy-back of
ign, sither (a) the Bonds are replaced wilh the same o
apital (in the opinion of the RBI), at condtions |
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|

“sustainable for the income capacity of the Issuer, or (b} the lssuer
' has demonstrated fo the satisfaction of the RBI that ils capital

posilion is well above (in the opinion of the RBI) the minimum
capital requirements (after such call option is exercised or after the
redemplion, repurchase or buy-back, as the case may bej,

the prior written approval of the RBI shall have been oblained:

the lssuer has nol created any expectation that such call or
variation of repurchase shall be exercised; and '
any other pre-conditions spacified in the Basel I Guidelines at
such time have been satisfied

lssuar should not assume or creale market expectations that
supervisary approval will be given { this repurchase ! buy-back
fredemption of the principal is in a situation other than in tha event
of exercise of call option by the bank. One of the major differences |
s thal in the case of the former, the option to offer the insiument '
far repayment on announcement of the decision to repurchase | [
buy-back fredeem the instrument, would lie with the invesiors
whereas, In case of the latter, it lies with the bank).

52 Trustees

SBICAP Trusteas Company Limiled

53 Role and Reéponsibililyr of Trustee

The Trustees shall perform its duties and obligations and exercise
its rights and discretions, in keeping with the Trust Reposed in ihe
Trustees by tha Holder(s) of the Bonds and shall funher conducl
itself and enmply with the provisions of all applicable laws provided
that, the provisions of Sec. 20 of the Indian Trusts Act, 1882 shall
not be applicable to the Trustees. The Trustees shall carry out ils
duties and perform its funclions as required o discharge IS
obligations under the terms of SEBI Debt Regulations, the
Securities and Exchange Board of India (Debenture Truslees),
Regulations, 1993, the Bond/Debenture Trusteeship Agreemenl,
Disclosure Document and all other related lransaction documenis
with due care, diligence and loyalty.

The Trustees shall be wvested with the reguisite powers far
protecting the interest of Holder(s) of the Bonds, The Trustees shall
ensure disclosure of all material evenls on an ongoing basis.

|55 Re-capitalization

Mothing contsined in this term-sheet or in amy iransaclion
documents shall hinder re-capitalization by the lssuer

55 | Additional Covenants

On the happening of any of the event of default, in addition 10 1he
rights specified above, lhe pondidebenture Holders/ debenture
Trusiees shall have the right as indicated in the SEBI Reguiations/
fram time ko time. -

|

| 66 | Registrar

Karvy Computershare Private Limited |

“The Bark reserves il's sole and absolule rig
giving any reasons or prior notice. In such a

ht to modify (pre-ponelpost-pong) the above issue schedule without
case, applicants shall be intimated about the reviged time scheduls

by the Bank. The Bank also reserves the right to keep multiple Dala(s) of Allotment at its sole and absolute
discrefion without any notice. In case If the Issus Closing DateiPay in Dates isfare changed (pra-ponedipost-
poned), the Deemed Date of Allotment may also be changed (pre-poned/post-poned) by the Bark &t iis sola and
absolute discretion. Consequent to change in Deamed Date of Allstmant, the Coupon Payment Crates andfor Call
Ouotion Due Date may also be changed at the sole and absolute discretion of the Bank,

A
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TERMS OF OFFER (DETAILS OF DEBT SECURITIES PROPOSED TO BE ISSUED, MODE OF ISSUANCE,
ISSUE SIZE, UTILIZATION OF ISSUE PROCEEDS, STOCK EXCHANGES WHERE SECURITIES ARE
PROPOSED TO BE LISTED, REDEMPTION AMOUNT, PERIOD OF MATURITY, YIELD ON REDEMPTION,
DISCOUNT AT WHICH OFFER 1S MADE AND EFFECTIVE YIELD FOR INVESTOR)

FRIVATE PLACEMENT OF UNSECURED REDEEMABLE NON-CONVERTIBLE FULLY PAID UP BASEL Il
COMPLIANT TIER || BONDS IN THE MATURE OF DEBENTURES FOR INCLUSION IN TIER Il CAPITAL OF
FACE VALUE OF RS. 10 LACS EACH ("BONDS") AGGREGATING TO RS, XXX CRORES BY SYNDICATE
BANK (THE “ISSUER” OR THE "BANK")

1. ISSUE SIZE

Syndicate Bank(the "lssuer” or the “Bank")proposes to raise Rs.500 Crore through issve of Unsecured
Redeemable Mon-Convertible Fully Paid Up Basel Il Compliant Tier I Bonds in the nature of Debentures for
inclusion in Tier 1| Capital of Face Value of Rs. 10 Lac each {"Bonds"){the "Issue") by way of privale placement

2. ELIGIBILITY TO COME CUT WITH THE ISSUE

The Bank or its prometer has not been restrained or prohibited or debarred by SEBlany other Governmeant
autharity from accessing the securities market or dealing in securities and no such direction or order is in force

3. REGISTRATION AND GOVERNMENT APPROVALS

The lssuer con underake the activities proposed by it in view of the present approvals and no furfher approvel
fram any government authority (ies) is required by it to underiake the proposed activities excepting those
appovals which may be required Lo be taken in the nomal course of business from lime o lime.

4. AUTHORITY FOR THE ISSUE

The present issue of Bonds is being made pursuant to the resolution of the Board of Directors of the lssuer,
passed at its meeting held on 02.03.2017 and the delegation provided there under,

The presenl issue of Bonds s being made in  pursuance of  Master Circular  No
DER.No.BP.BC,1/21.08.201/2015-168 dated July 01, 2015 issued by the Reserve Bank of India on Basel Il
capital regulations covering terms and conditions for issue of debt capilal instruments for inciusion as Tier |l
Capital (Annex 5 of the Master Circular) and minimum requirement to ensure loss absorbency of non-equity
regulatory capital instruments al the Point of Non Viabilily (PONV) [Annex 16 of the Master Circulary and
amendments made thereafter.

The Bank can issue the Bonds proposed by it in view of the present approvals and no further internal or external
parmission’ approval(s) Isfare required by it 1o underake the proposed activity.

The Bonds ofered are subject to provisions of the Companies Acl, 2013, Securities Conlrac! Regulation Act
1958, Banking Companies (Acquisition and Transfer of Undertakings) Act, 1980, terms of this Disclosure
Document, instruclions confained in the Application Form and other terms and conditions as may be
incorporated in the Debenture Truslee Agreement, Over and above such terms and conditions, the Bonds shall
also be subject to the applicable provisions of the Depositories Act 1986 and the laws as applicable, guidelines.
nofifigations and regulations relafing to the allotment & issue of capital and listing of securities issued from time
to time by the Government of India (GOI), Reserve Bank of India (RBI), Securities & Exchange Beard of India
(SEBI), concernad Stock Exchange or any other documents that may be executed in respact of the Bonds

5. OBJECTS OF THE ISSUE

The proposed issue of Bonds is being made for augmenting overall capital of the Bank far future growih and fo
enhancing the long-term resources of the Bank,

6. UTILISATICN OF I1SSUE PROCEEDS

The funds being raised by the Issuer through present issue of Bonds are not meant for financing any paticular

project. The lssuer shall ulilise the proceeds of the Issue for augmenting overall capital of the Bank and for

enhancing the long term resources of the Bank. The lssuer is subject to a number of regulatory checks and
e
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balances as stipulated in its regulatory envirenment. The lssuer is a Government of India undertaking under the
adminisirative control of Ministry of Finance, Govemment of India and is managed by professionals under the
supervision of the Board of Direclors. The management of tha Issuer shall ensure that the funds raised via the
present ssue shall be utilized only lowards salisfactary fulfimant of the objects of the Issue.

The lssuer underakes that preceeds of the present lssue shall not be used for any purpose which may e in
cantravention of the regulations/ guldelines! norms lssued by the RBI! SEBI/Steck Exchangels).

In accardance with the SEBI Dabt Regulations, the Issuer undertakes that it shall not utilise the proceeds of the
lssue for providing lean to or acquisition of shares of any person who is part of the same group of who is under
the same management. However, the Issuer is a Government of india underaking and, as such, it does not have
any identifiable "Group Companies’ or 'Companies under the same Management'. The lssue proceads shall not
be utilised lowards full or part consideration for the purchase or any acquisition, including by way of a lease, of
any propeny

Eurlher, the Issuer undertakes that Issue proceeds fram the present issue of Bonds shall not be usad far any
purpose which may be in conlravention of the RB! guidelines on bank financing to NBFCs inchuding those
relating to classification as capital market exposure or any other seclors that are prohibited under the RS
reguiations.

7. MINIMUM SUBSCRIPTION

As tha current |ssue is being made on privale placement basis, the reguirement of minimum subscription shall
not be applicable and therefore the Bank shall not he liable to refund the issue subscription{s)/ proceed(s) in the
svent of the total issue collection falling short of issue size or certain percentage of issue size.

8. UNDERWRITING
The cresent ssue of Bonds is not undenwritien.
9. NATURE AND STATUS OF THE BONDS/ SEMNIORITY OF CLAIM

The claims of the Bondhalders shall e (a) seniar to the cloms of IRVASIArs (1 lnstiunisils gligille Tor ineluaian in
Tier 1 capital: (b) subordinate to the claims of all depositors and general creditors of the Bank; andic) shall
naither be secured nor covered by a guarantee of the issuer or related entity or other arrangement that legally or
aconomically enhances the seniority of the claims of the Bondholders vis-a-vis creditors of the Bank.

10. LOSS ABSORPTION FEATURES

Please refer to section “Loss Absorption Features’ in Summary Term Sheet,

11, RBIREGULATIONS

REI Master Gircular Mo DER.No.BP.BC.1/21.08.201/2015-16 dated July 01, 2015 issued by the Reserve Bank of
India on Basel Il capital regulations covering terms and conditions for issue of debt capilal instruments for
inclusian as Tier Il Capital (Annex 5 of the Master Circular) and minimumn requirement to ensure loss absorbency
of non-equily regulatory capital instruments at the Point of Mon Viability (PONY) {Annex 16 of the Mastar
Cireulary and any amendmants made thereafter,

12. FACE VALUE, ISSUE PRICE, EFFECTIVE YIELD FOR INVESTOR

Each Bond has a face value of Rs.10 lac and is iszued as well as redeemable at par i.e. for Rs.10 lac. The
Bonds shall be redeemable at par L.e. for Rs.10 lac per Bond. Since there is no premium or discount on eitner
issue price or on redemplion yalue of ihe Bonds, the effective yield for the invesiors shall be the same as the
Coupon Rate on the Bonds.

13, SECURITY
The Bonds are unsecured and subordinated in nature

14. TERMS OF PAYMENT

The full face value of the Bonds applied for is lo be paid along with the Application Form. Applicant needs
send in the Application Form andthe cheque(s) demand draft{sy/ RTGSfor the full value of Bonds applied for.

in
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Face Value per Bond | Minimum Application for Amaount Payable on Application per Bond |

Rs.10 lac 10 Bonds and in multiples of one bond | Rs.10 lac
thereafter

15. DEEMED DATE OF ALLOTMENT

All benefits under the Bonds including payment of interest will accrue to the Bondhelders from and including
(deemned date of alloiment), which shall be the Deemad Date of Allotment. All benefits relaling to the Bonds will
be available lo the investors from the Deemed Date of Allotment. The actual allotment of Bonds may 1ake place
on a date other than the Deemed Datle of Allotment, The Issuer reserves the right lo keep mulliple allotment
dale(s)’ deemed dale(s) of allotment al ils sole and absolute discretion without any notice, In case if the issue
closing date/ pay in dates isfare changed {pre-poned/ postponed), the Deemed Date of Allatmant may alse he
changed (pre-pond/ posiponed) by the lssuer at its sole and absolute discretion,

16. LETTER(S) OF ALLOTMENT! BOND CERTIFICATE(S) REFUND ORDER(S)/ ISSUE OF LETTER(S) OF
ALLOTMENT

The beneficiary account of the investor{s) with Nalional Securities Depository Limited (NSDLY Central Deposilory
Services (India) Limited (CDSLY Depository Participant will be given initial credit within 2 working days from the
Deemed Date of Allotment. The initial credit in the account will be akin to the Letter of Allotment. On complation
of the all statutory formalities, such credit in the account will be akin to a Bond Cerificate.

17. ISSUE OF BOND CERTIFICATE(S)

Subject to the completion of all siatutory formaliies within fimeframe  prescribed In the relevam
regulationsfactirules ete, the initial credit akin to a Leller of Allotment in the Beneficiary Account of the invesior
would be replaced with the number of Bonds allolled. The Bonds since issued in electronic {dematanalized) farm,
will be governed as per the provisions of The Deposilory Acl, 1998, Securifies and Exchange Board of India
{Depositories and Parlicipants) Regulalions, 1995, rules notified by NSDL/ CDSL/ Depository Participant fram
fime to ime and olher applicable laws and rules notified in respect thereof, The Bonds shall ke allotied in
dematerialized form anly.

10, DEPCIITORY ARRANGEMENTS

The lssusr has appeinted Karvy Computershare Private Limited (Address: Plot No. 17 to 24, Vithalrag Nagar,
Madhapur, Hyderabad - 500 081; Tel. Mo: (040) 44655000, 44655116 Fax Mo: +81-40-23420814: E-mail
mahendra.singh@karvy.com: Website: www kanvycomputershare.com) asthe Registrar ("Regisirar) for the
present Bond Issue. The Issuer has entered info necessary depository arrangements with Mational Securities
Depositery Limited (*"NSDLT) and Central Depository Services (India) Limited ("CDSL") for dematerializafion of the
Bonds offered under the present Issue, in accordance with the Depositories Act, 1996 and regulations made
thereunder. In this context, the Issuer has signed lwo tripartite agreements as under:

o Tripartite Agreement belween the Issuer, NSDL and the Registrar for dematerialization of the Bonds offered
under the present lssue,

«  Triparite Agraement between the Issuer, COSL and the Registrar for dematerialization of the Bonds offered
under the present |ssue,

Investors can hold the bonds only in demaleriglised form and deal with the same as per the prowvisions of
Depositories Act, 1996 as amended from time Lo time.

18. PROCEDURE FOR APPLYING FOR DEMAT FACILITY

a.  Applicant(s) must have a Beneficiary Accourd with any Depository Paricipant of NSDL or COSL priar 1o

making the application.

b. The applicantis) mus! specify their beneficiary account number and depository paricipants 1D in the relevant

columns of the Application Form,

¢ I incompletelfincorrect beneficiary account defails are given in the Application Form which does not match

with the details in the depository s .




d The Bonds shall be direclly creditad to the Beneficiary Account as given in the Application Form and after
dua verification, allolment adviceirefund order, if any, would be sent directly 1o the applicant by lhe
Registrars to the Issue but the confirmation of the credit of the Bonds to the applicant’s Depository Account
will be provided to the applicant by the Depositery Participant of the applicant.

@, interest or other benefits with respect to the Bonds would be paid to those bondholders whose names
appear on the list of beneficial owners given by the deposilories to the Issueras on the Record Date. In case,
the beneficial owner is not identified by the depository on the Record Dale due io any reason
whatsgever the |ssuer shall keep in abeyance the payment of interest or other bensafits, till such time the
beneficial owner is identified by the depository and intimated to the |ssuer, On receiving such intimation, the
lssuer shall pay the interest or other benefits to the benaficiaries identified, within a period of 15 days from
the date of receiving such intimalion.

f. Applicants may please note that the Bonds shall be alloited and traded on the stock exchange(s) anly in
dematerialized form.

20. FICTITIOUS AFFLICATIONS

Any person who makes, in fictitious name, any application o a body corporate for acquiring, or subscribing 1o, ihe
bonds, or otherwise induced a body corporate to allot, register any transfer of bonds therein to them or any other
persor in a fictitious name, shall be punishable under extant laws.

21, MARKET LOT

The market lot will be one Bond ("Market Lot). Since the Bonds are being issuad only in dematerialised form, the
add lois will not arise either at the time of issuance or at the ime of transfer of Bonds.

22, TRADING OF BONDS

The marketable |ot for the purpose of rading of Bonds shall be 10 (ten) Bonds of face walue of Rs.10 lac each
Trading of Bonds would be permitted in demat mode only in standard denomination of Rs.10 lac and such lraces
shall be cleared and setlled in recognised stock exchange(s) subject te condilions specified by SEB!. In case of
wrading in Bonds which has been made over the counter, the trades shall be reported on a recognized stock
exchange having a nationwide trading terminal or such other platform as may be specified by SEBI.

23. MODE OF TRANSFER OF BONDS

The Bonds shall be transferred subject to and in accordance with the rules/ procedures as prescrioed by the
NSDL CDSLY Depository Parlicipant of the (ransferor/ ransferee and any other applicable laws and rules notified
in respect thareof. The normal procedure followed for lransfer of securities held in dematerialized form shall be
fallowed for transfer of these Bonds held in electronic form. The seller should give delivery instructions centaining
details of the buyer's DP account to his depository participant. The transferee(s) should ensure thal the transfer
formalifies are completed prior to the Record Date. In the absence of the same, inlerast will be paid! redemption
will be made to the person, whose name appears in the records of the Depository. in such cases, claims, if any,
by the transferes(s) would need to be setlled with the transferor(z) and not with the |ssuer.

Transfer of Bonds to and from NRIs/ OCBs, in case they seek to hold the Bonds and are eligible o do so, will be
governed by the then prevailing guidelines of RBI.

24. COMMON FORM OF TRANSFER

The lssuer undertakes that it shall use a camman form/ procedure for transfer of Bonds issued under terms of
{his Disclosure Document.

76 INTEREST ON APPLICATION MONEY AGAINST WHICH ALLOTMENT IS MADE

In respect of applicants who get allotment of Bonds in the lssue, interest on application monsy shall be paid at
the Coupon Rate (subject to deduction of income tax under the provisions of the Income Tax Act, 18631, or any
other statutory modification or re-enactment thereof, as applicable) on the aggregate face value amount of Bonds
for the period starting from and including the date of realization of application mongy in Issuer's account uplo bul
eucluding the Deemed Date of Allotment. The interest cheque(s)/ demand draft(s)/ for interest on application
money shall be dispatched by the |ssuer within 15 days fram the Deemed Date of Allotment and the relative
imerest warrant{s) alongwith the Refund Order(s), as the case may be, will be dispatched by registered post to
the solef first applicant, at the sole risk of the applicant, :
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26. INTEREST ON REFUNDED MONEY AGAINST WHICH ALLOTMENT IS NOT MADE

In respect of applications, which are valid but rejected on account of oversubscription{excluding the valid
rejections), interest on refunded money shall be paid at the Coupon Rate (subject to deduction of income 1ax
under the provizions of the Income Tax Act, 1961, or any olher statutory modification or re-enactmeant thereof, as
applicable) for the period starting from and including the date of realization of application money in lssuers
account upto bul excluding the Deamed Date of Allotment. The interest cheque(s)/ demand drafis)/ for interest
on refunded money (alongwith Refund Crders) shall be dispatched by the Issuer within 15 days from the
Ceemed Date of Alletment and the relalive interest warrant{s) alongwith the Refund Order{s), as the case may
be, will be dispatched by registered post to the solel first applicant, at the sole risk of the applicant.

Mo interest on application money will be paid in respect of applications which are invalid and rejected for not
being in accordance with the terms of the Disclosure Document,

27. INTEREST OM THE BONDS

The Bonds shall carry a fixed rate of interest at the rate of (08.00% per cenl per annum) from, and including, the
Desmed Date of Alloiment up to, but excluding the Redamption Date, payable annually on the "Coupon Payment
Dates", on the outstanding principal amoun! of Bonds till Redemption Date fo the holders of Bonds (the "Holders”
and each, a "Holder”) as of the relevant Record Date. Interest on Bonds will cease from the Redemplion Date in
all evenls.

In pursuance of Master Circular No. DBR.MNo.BP.BC.1/21.06.204/2015-16 dated July 01, 2015, issued by the
Reserve Bank of India on Basel |1l capital regulations covering criteria for inclusion of debt capital instrumenls as
Tizr Il Capital, the Bonds shall not have any step-ups or any ofher incentives to redeem. Funher, the Bonds shall
nol have a credit sensitive coupon feature, Lo, B.00% pa .a coupen that is rest periodically based in whale orin
part on Bank's credit standing.

If any Coupon Payment Date falls on a day that is not 8 Business Day, the payment shall be made by the Bank
on the immediately succeeding Business Day along with inlerest for such additional pericd. Further, interest for
such additional period so paid, shall be deducted out of the interest payable on the next Coupon Payment Date,
If the Redemplion Date (also being the last Coupon Payment Date) of the Bonds falls on a day that is not a
Business Day, the redemption proceeds shall be paid by the Bank on the immediately preceding Business Day
along with interest acereed on the Bonds until but excluding the date of such paymenl.

28. BUSIMNESS DAY/ WORKING DAY

Business Days/ Working Days shall be all days (excluding Sundays and Public holidays and the Salurdays on
which Bank is nof open) on which commercial banks are open for business in the cily of Mumbai, Maharashira,
except with reference to Issue Period and Record Date, where Business Days/ Working Days shall mean zl
days, excluding Sundays and public holidays in Mumbai or al any other payment cenire notified in terms of the
Megotiable Instrumeants Act, 1881,

29. EFFECT OF HOLIDAYS

if any Coupon Paymeni Dale falls on a day that is nol a Business Day, lhe paymant shall be made by the Bank
on the immediately succeeding Business Day along with interest for such additional period. Further, interest for
such addilional period so paid, shall be deducted out of the interest payable on the next Coupon Fayment Date

If the Redemption Date (also being the last Coupon Payment Dale) of the Bonds falls on a day that is not a
Business Day, the redemplion proceeds shall be paid by the Bank on the immediately preceding Business Day
along with interest accrued on the Bonds until but excluging the date of such paymen,

In the event the Record Dale falls on a day which is nol a Business Day, the immediately succeeding Business
Cay will be considered as the Record Date

30. DAY COUNT CONVENTION

Interest shall be computed on an “actualiaclual basis”. Where the interest period {start dale to end date) includes
February 28, interest shall be computed op.26

%




31, ILLUSTRATION OF CASH FLOWS

In pursuance of SEBI circular no.CIRAMD/DF/8/2013 dated Oclober 28 2013, set forth below is an llustration
for guidance in respect of the day count convention and eflect of holidays on payments.

“Name of the Issuer Syndicate Bank
Face Value of ihe Bonds (per Bond) Rs.10,00,000 |
Deemed Date of Alloiment 03.05.2017
Redemplion = 10 years from_the date of allotment
| Coupon / Interest Rate B.00% p.a. : !
Fraguency of fhe Interest Payment First coupon/ interest payment date 03.05.2018 and subsequantly an
| with spacified dates | of every year until the maturity date/ redemption date _ |
Day Count Convention | Actual / Actual
Cash Flows
Particulars Original Coupon Payment Date | Modified Coupon Payment Date| No. | Amount payable |
| & Redemption Date & Redemption Date of per Bond of Rs |
| — i | : Days 10,060,000/~
| i 51 Coupon Payment 0305.2018 03.05.2018 365 &0,000
2nd Coupon Payment 03.05.2019 03.05.2018 385 | BO.000 |
Ard Coupon Paymant 04 05 2020 (04.05.2020 67 80,219 |
i ath Coupon Payment 03.05.2021% - 03.05.2021 164 79,781 .
| 5th Coupan Payment 03.05.2022 03.05.2022 365 80,000
| 6th Coupon Payment | 03.05.2023 03.05.2023 365 80,000
; Tih EDUPL‘J’I F-‘a.;.-ment 03,058 2024 03.05.2024 365 ﬂ{lluuu
[ mih ceunen Payment D3.05.2028 03.05.2025 165 80,000
Gth Coupon PH'pTﬁBFl | 03.05 2026 04.05.2025 6B 80,219 :
1 n miend
! %‘Eﬂfﬁ‘;’;"‘q _uZT: eIk 03.05.2027 03.05 2027 e i |

Assumplions:

For the purposes of the above lllustration all Sundays and 2™ & 4" Saturdays have been considered as non-
working days. Wherever the Coupon/ Interest Paymeni Dale and Redemption Datef Maturity Date are falling on
days which are not Business Days, the effect of holidays has been factored in under such cases.

Motes:

THE AGGREGATE COURPCON / INTEREST PAYABLE TO EACH BONDHOLDER SHALL BE ROUNDED OFF
TO THE NEAREST RUPEE AS FPER THE FIXED INCOME MONEY MARKET AND DERIVATIVES
ASOCIATION HANDBOOK ON MARKET PRACTICES.

32, RECORD DATE

The ‘Record Date' for the Bonds shall be 15 days prior to each Coupon Payment Date and Rademption Date. In
case of redemption of Bonds, the trading in the Bonds shall remain suspended belween the Record Date and the
Redemption Date. Interest payment and principal repayment shall be made to the persen whose name appears
25 beneficlary with the Depositories as on Record Date. In the event of the lzsuer not receiving any notice of
iransfer at least 15 days before the respective Coupon Payment Date and at least 15 days prior to the
Redemplion Date, the transferees for the Bonds shall not have any claim against the Issuer in respect of interest
so paid 1o the registered Bondholders.

In the event the Record Date falls on a day which is nol a Business Day, the immediately succeeding Business
Day will be considered as lhe Record Date,

33, DEDUCTION OF TAX AT SOURCE
Tax as applicable under the Income Tax Act, 1981, or any ather statutory modification or re-enactment thereof
will be deducted st source out of interest payable on Bonds.

Interest payable subsequent to the Deemed Dale of Allotment of Bonds shall be treated as “Interest on
Securities” as per Income Tax Rules. Bondholders desirous of claiming exemption from deduction of income fax
at source on the interest payable en Bonds should submit fax exemption cerificatel document, under Seclion 183
of the Income Tax Act, 1961, if any, with the Regls!rars,"ur to such other person(s) at such other address (es) as
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the Issuer may specify from time to time through suitable communication, at least 45 days before the paymant
becoming due. However, with effective from G1.06.2008, tax is not lo be deducted at source under the provisions
of seclion 183 of Income Tax Act, 1961, if the following conditions are satisfied:

a. interest is payable on any securily issued by a company
b, such security is in dematerlized form
c. such securily is lisled in a recognised stock exchange in India

Present issue of Bonds fulfils the above conditions and fherefore, no tax would be deducted on the inleresl
payable. However, the lssuer shall pursue the provisions as amended from time to time with respact to
applicability of TDS at the lime of payment of interes! on Bonds. Regarding deduction of tax at source and the
requisite daclaralion forms to be submitted, applicants are advised 1o consull their own tax consultant(s).

34, PUT & CALL OPTION

In pursuance of Master Circular No DBR.No.BP.BC.1/21.06.201/2015-16 daled July 01, 2015, issued by the
Reserve Bank of India on Basel Il capital regulations covering terms and conditions for issue of dabt capital
instruments for inclusion as Tier || Capital, the Bonds shall not have any "Put Oplion”.

However, the Bonds may have "Call Option™ exercisable at the initiative of the Bank anly after a minimum of five
years, subject lo compliance with the terms specified in the RE| Regulations. The Bank has decided The Issuer
Call, which is discretlonary, may or may not be exercised on the fifih anniversary from 1he Deemed Date of
Allotment L.e. the fifth Coupon Paymant Date or on any Coupon Payment Date thereafter

35. REDEMPTION

The face value of the Bonds shall be redeemed at par subject o the provisions in “Loss Absorption Features”, on
03.05.2028 i.e. the Redemption Date. The Bonds will not carry any ebligation, for interest or atherwise, after the
Redemption Dale. The Bonds shall be taken as discharged on payment of the redemption amount by the lssuer
on the Redemplion Date to the registered Bondholders whose name appear in the Register of Bondholders an
the Record Date. Such payment will be a legal discharge of the liability of the Issuer towards the Bandholders

It the Hedemption Uate (also being the last Coupon Payment Date) of the Bonds falls on a day that is not a
Business Day, the redemplion proceeds shall be paid by the Bank on the immediately preceding Business Day
along with interest accrued on the Bonds until but excluding the date of such payment.

36, EVENT OF DEFAULT
Please refer lo lhe seclion on Event of Default in Summary Term Sheet

37. SETTLEMENT! PAYMENT ON REDEMPTION

Payment of interest and repayment of principal ameunt shall be made by the Bank by way of cheque(s)/ interest/
redemplicn warrantis)! demand draft(s)/ credit through direct credit! NECS/ RTGS/ NEFT mechanism or any
other online facility allowed by the RBI in the name of the Bondholders whose name appear on the List of
Beneficial Owners given by Depository to the Issuer as on the Record Date.

The Bonds shall be taken as discharged on payment of the redemplion amount by the Issuer on the Redemption
Date lo the list of Beneficial Owners as provided by NSOL/ COSL/ Depository Participant as on Record Dato
Such payment will be a legal discharge of the liabilily of the Issuer towards the Bondholders. On such payment
being made, the Issuer shall inform NSDL/ CDSL! Depository Participant and aceordingly the account of the
Bondholders with NSDL CDSLY Deposilory Parlicipant shall be adjusted,

The Issuer's liability 1o the Bandholders towards all their rights including for payment or otherwise shall csase and
stand extinguished from the due dale of redemption in all events, Furlher the Issuer will not be lizble 1o pay any
inlerest or compensation from the Redermption Date. On the Issuer's dispatching/ crediting the amount to the
Beneficiary {ies) as specified above in respect of the Bonds, the liability of the Issuer shall sland extinguished

38. LIST OF BENEFICIAL OWNERS
The Issuer shall request the Depository to provide a list of Beneficial Owners as at the end of the Record Date

This shall be the list, which shall e considerad f interest or repayment of principal amounl, as the
case may be.
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39, SUCCESSION

In the evert of the demise of the solefirst holder of the Bond(s) or the last survivor, in case of joint holders for the
time being. the lssuer shall recognize the execulor ar administrator of the deceased Bondholder, or the holder of
succession cerificate or other legal representative as having title to the Bond{s). The Issuer shall not be bound to
recognize such executor or administralor, unless such executor or administrator obtains probate, wherever it is
necessary, or letter of administration or such holder is the holder of succession certificate or other legal
representation, as the case may be, from a Courl in India having jurisdiction over the matter. The |ssuer may, in
iis absolute discretion, where it thinks fil, dispense with preduction of probate or letter of administralion or
succession cerificate or olher legal representation, in arder to recognize such holder as baing entitled to the
Bond(s) standing in the name of the deceased Bondholder on production of sufficient documentary proof or

indermnity.

Wihare & non-resident Indian becomes entitied to the Bond by way of succession, the following steps have 1o be
comptied:

a  Documentary evidence lo be submilled to the Legacy Call of the RBI to the effect that the Bond was
acquired by the NRI as par of the legacy left by the deceased holder.

b Proof that the NRI is an Indian National or Is of Indian erigin.
Such holding by the NRI will be on a non-repalriation basis,

40. WHO CAN APPLY

The application can be made by only 1hose investors to whom the invitation to subscribe has been addressed by
ihe Bank, The following categories of investors are eligible to apply for this lssue of Bonds. However, the
prospective subscribers must make their own independent evaluation and judgement regarding their eligibility o
imvest in tha Issue

a) Insurance Companies:

) hutual Funds;

c) Putlic Financial Instiiutions as defined under section 2(72) of the Companies Act, 2013,

dj Scheduled Commercial Banks,

el Provident Funds, Gratuity Funds, Superannuation Funds, Pension Funeds,

n Co-operative Banks authorized 1o invest in bonds/ debentures;

g Regional Rural Banks authorized to invest in bonds/ debentures;

h) Companies and Bodies Corporale authorized o invest in bands/ debentures;

) Trusts authorized to invest in bonds/ debentures;

il Statulory Corporations! Undertakings established by Centrall State legislature authorized to invest in
bands! debentures;

k) Parinership Firms formed under applicable laws in India in the name of the panners,

I Any olher person allowed to apply in the issue.

&l investors are required 1o comply with the relevant regulations/ guidelines applicable lo them for invesling in
the issue of Bonds as per the norms approved by Government of India, Reserve Bank of india or any other
statutory body from time to time.

However, out of the aforesaid class of investors eligible to invest, this Disclosure Documant is intended solely for
ihe use of the person to whom it has been sent by the |ssuer for the purpose of evalualing a possible invesimenl
opportunity by the recipient(s) in respect of the securities offered hersin, and it is not o be repraduced or
diztributed o any other persons (other than professional advisors of the prospective investor receiving this
Disclosure Document from the Issuer).

41. WHO ARE NOT ELIGIBELE TO APPLY FOR BONDS

This |szue is not being offered to the following categories of investors and any application from such investors will
be deemed an invalid application and rejected:

a) Minors wilhout a guardian name,
b Foregign Institutional Investors,
c) Qualified Foreign Investors;

dh Faoreign Mationals,

&) MNon Resident Indians;
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fi Persans resident oulside India;

al Venlure Capital Funds;

h) Alternative Invesiment Funds;

i Overseas Corporate Bodies; and

i Parscn ineligible to contract under applicable statutory! regulatory reguirements.

42, DOCUMENTS TO BE PROVIDED BY INVESTORS

Invastors need 1o submit the certified true copies of the following documents, along-with the Application Form, as
applicable;

hMemorandum and Articles of Association/Constitution/ Bye-laws/ Trusi Deed;

Board Resolution authorizing the investmeant and containing operating instructions;

FPower of Attorney/ relevant resolutionfauthority to make application;

Specimen signatures of the authorized signatories (ink signed), duly certified by an appropriate autharity;
Government Motification (in case of Primary Co-operative Bank and RRBs);

Copy of Permanent Account Number Card ("PAM Card") issued by the Income Tax Dapanment:

Copy of a cancelled cheque for ECS payments;

Mecessary forms for claiming exemption from deduction of tax at source on interest on application maney,
wherever applicable.

43, HOW TO APPLY

Bidding:

All eligible parlicipants will have to register themselves under NSE - EBP platform offered by NSE Lid for
participating in electronic book building mechanism. Investors should refer the operating guidelines for issuance
of dabt securities on private placement basis through an electronic book mechanism as available on web sile of
MNSE Lid

Right to accept or reject bids:

Bank reserves it's full, ungualified and absolute right 1o accept or reject any bid{s), in part or in full, without
assigning any reason thereof and to make provisional! final allocations at its absolute discretion.

FProvisional! Final Allocation:

Post completion of bidding process, Issuer will upload the provizgional allocation on the NSE- EBP Piatlform Post
receipt of investor delails, Issuer will upload the final allocation file on the NSE —~ EBP Platfarm.

How to apply:

Applications for the Bonds must be in the prescribed form (enclosed) and completed in BLOCK CAPRITAL
LETTERS in English and as per the instruclions conlained therein. The applicants may maks remittance of
application money through either of following wo modas:

The applicants may make remiltance of application money through either of following two modes:

—

a. Chegue(s)/ demand draft(s) drawn in favour of "Syndicate Bank Bonds-Subordinated Tier [I" and crossed
“Account Payee Only" payable at par at any of the CBS branches of the Bank.
b, Electronic fransfer of funds through funds transfer/ RTGS mechanism for credit in thﬂ accounl as IJEF
fallowing details:
‘ Mame of the Collecting Banker | Syndicate Bank B
Account Name Svndicate Bank Bonds-Subordinated Tier (|
| Credit into Current Alc No. | 50023170000060
IFSC Code SYNBO0DS002
| Address of the Branch TEIBD, 2nd Floor, Maker Tower E, Cuffe Parade, Mumbai_
! | Marration | Application Money for Bonds Issue 2016-17

Applications should be for the number of Bonds applied by the Applican!. Applications not completed in the said
manner are liable o be rejected. The name of the applrcanl& bank, type of account and account number musi
be filled in the Applicalion Form. This is require ant's own safely and these details will be printed on
the refund orders and interest! redemption v
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The applicant ar in the case of an application in joinl names, each of the applicant, should mention histher
Penmanent Account Mumber (PAN) allofted under the Income-Tax Act, 1971 or where the same has naot been
allotled, the GIR Mo and the Income tax Circle/ard/District. As per the provision of Section 138A (54) of the
Income Tax Act, PAN/GIR No, needs to be mentioned on the TDS cerificates. Hence, the investor should
rmention his PAN/GIR Mo, In case neither the PAN nor the GIR Mumber has been allotted, the applicant shall
mention “Appled for” and in case the applicant is not assessed to income tax, the applicant shall mention "Mot
Applicable’ (slating reasons for non applicability) in the appropriate box provided for the purpese, Application
Forms without Lhis information will be considered incompleta and are liable to be rejecled,

All applicants are requestad to tick the relevant column "Category of Investor” in the Application Form, Public/
Private/ Religious/ Charitable Trusts, Provident Funds and Other Superannuation Trusts and olher invasiors
requiring “approved security” status for making invesiments.

For further instructions about how to make an application for applying for the Bonds and procedure for
remittance of application money, please refer to the Summary Term Sheat and the Application Form.

44, FORCE MAJEURE

The Issuer reserves the right to withdraw the issue prior lo lhe Issue Closing Date in the event of any unforeseen
development adversely affecting the ecanomic and regulaery environment.

45 APPLICATIONS UNDER POWER OF ATTORNEY

& certified frua copy of the power of atlorney or the relevant authority as the case may be along wilh the namas
and specimen signature(s) of all the authorized signatories and the tax exemption cerificate/ documenl, if any,
must be lodged along with the submission of the completed Application Form. Further modificalions! additions in
the power of attorney or authority should be notified to the Bank or to the Registrars or to such other person(s) at
such other address(es) as may be specified by the Bank from time to time through a suitable communication,

46, APPLICATION BY MUTUAL FUNDS

In case of applicalions by Mutual Funds, a separate application must be made in respect of each scheme of an
Indian Mutual Fund registered with SEBI and such applications will nol be freated as multiple applications,
provided thal the application made by the Asset Management Company! Trustees! Custodian clearly indicate
{her intenlion as to the scheme for which the application has been made.

47. APPLICATION BY PROVIDENT FUNDS, SUFERANNUATION FUNDS AND GRATUITY FUNDS

The applications must be accompanied by certified true caopies of {i) Trust Deed/Bye Laws/Resolutions, (i)
Resolution authorising investment and (i) specimen signatures of the authorised signateries. Those desirous of
claiming tax exemptions on interest on application maney are compulsorily required to submit a certificate issued
by the Income Tax Oficer along with the Application Form. For subsequent interest payments, such cerificates
have to be submilted pericdically,

4%, ACKNOWLEDGEMENTS

Mo separate receipts will be issued for the application money. However, the branches of the Bank receiving the
duly completed Application Form will acknowledge receipt of the application by stamping and returning to the
applicant the acknowledgement slip at the bottom of each Application Form.

49, BASIS OF ALLOCATION

Beginning from the issue opening date and until the day immediately prior to the issue closing date, full and firm
allatment against all valid applications for the Bonds will be made to applicants on a first-come-first-senved basis,
subject to a limit of the Issue size, in accordance with applicable laws.

It and 1o the extent, the Issue (including the option 1o relain oversubscription as decided and finalised by Lhe

Issuer) is fully subscribed prior to the issue closing date, no allotments shall be accepted once the Issue is fully
subscribed.
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50. RIGHT TO ACCEPT OR REJECT APPLICATIONS

The |ssuer reserves its full, ungualified and absolute right to accept or refect any application, in par or in full,
without assigning any reasen thereof. The rejected applicants will be intimated along with the refund warrant, if
applicable, o be sent. Interest on application money will be paid from the date of realization of the cheque(s)/
demand drafts(s) 1ill one day prior to the dale of refund. The application forms that are not complate in all
respects are liable to be rejected and would not be paid any interest on the application money  Application would
bz liable o be refected on one or more lechnical grounds, including but not restricted 1o

Mumber of bonds applied for is less than the minimum application size;

Applications exceeding the issue size;

Bank account details not given;

Details for issue of Bonds in electronic/ dematerialized form not given;

PAMIGIR and IT CircleMard/District not given;

In case of applications under Power of Altorney by limited companies, corporate bodies, trusts, elc relevant
documents net submitted;

~oooow

In the even, if any Bond(s) applied for is/ are not allotled in full, the excess application manies of such Bonds will
te refunded, as may be permitted.

51 PANIGIR NUMBER

All applicants should mention their Permanent Account Number or the GIR Number allotled under Income Tax
Act, 1971 and the Income Tax Circled Ward/ Districl. In case where neither the PAN nor the GIR Number has
been allotled, the fact of such a non-allotment should be mentioned in the Application Form in the space
provided

52, SIGNATURES

Signatures should be made in English or in any of the Indian Languages. Thumb impressions must be altested
by an authorized official of a Bank or by a Magistrate! Motary Public under his/her official seal.

53 NOMINATION FACILITY

As per Section 72 of the Companies Act, 2013, only individuals applying as sole applicant/Joint Apglicant can
nominate, in the prescribed manner, a person to whom his Bonds shall vest in the event of his death. Naon-
individuals including holders of Power of Atlorney cannot nominate

54, RIGHT OF BONDHOLDER(S)

Bondheolder is nol a shareholder. The Bondholders will not be entitled to any other rights and privilege of
shareholders other than those available to them under statutory requiraments, The Bond(s) shall not confer upan
the holders the right 1o receive naotice, or to attend and vole at the General Meeting of the |ssugr. The principal
amount and interest on the Bonds will be paid to the registared Bondholders anly, and in case of joint holders, 1o
the one whose name stands first.

Besides the above, the Bonds shall be subject to the provisions of the Banking Regulalion Act, 1948, as
amended, the terms of this bond issue and the other terms and condilions as may be incorporated in [he
Debenture Truslesship Agreement and other documents that may be executed in respecl of these Bonds.

55. MODIFICATION OF RIGHTS

The rights, privileges, terms and conditions attached to the Bonds may be varied, modified or abrogaled with the
consent, in wriling, of those holders of the Bonds who hold at least three fourth of the outstanding amount of the
Bends or with the sanction accorded pursuant to a resolulion passed at a meeling of the Bendholders, provided
that nathing in such consent or resolution shall be operalive against the lssuer where such consent or resclution
modifies or vanes the terms and conditions of the Bonds, if the same are not acceptable 1o the [ssuer,
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56. FUTURE BORROWINGS

The lssuer shall be entifled 1o barrow! raise loans of avail of inancial assistance in whataver form as also issue
Bonds! Debentures! Wotes/ olher securilies In any mannar with ranking as pari-passu basis or otherwisa and ta
change its capital structure, including issue of shares of any class or redemption or reduction of any class of paid
up capital, on such terms and condifions as the Issuer may think appropriate, without the consent of, or infimation
tn, the Bondholder(s) or the Trustees in this connection,

57. BOND! DEBENTURE REDEMPTION RESERVE {("DRR"}

As per clause (i) of sub-rule (b} of rule 7 of the Companies {(Share Capital and Debenlures) Rules, 2014, no DRR
s required for debentures issued by banking companies for both public as well as privately placed debenlures
The Bank has appoinled a trustes 1o protect {he interest of the Inveslors.

58. NOTICES

Al nntfines required 1o be given by the |ssuer or by the Debenture Trustee to the Bondholders shall be deamed lo
have been given if sent by ordinary post/ courier to the original solef fist alloltees of the Bonde andl or if
published in one All India English dally newspaper and one regional language newspaper.

All nolices required to be given by the Bondholder(s), including nolices referred to under "Payment of Interest’
and “Payment on Redemption” shall be sent by registared post or by hand delivery 10 the Issuer or to such
persons at such address as may be notified by the Bank from time lo time.

59, JOINT-HOLDERS

WWhere two or more persons are holders of any Bond{s), they shall be deemed 1o hold the same as joint tenants
with benefits of survivorship subject to provisions contained in the Companies Act, 2013.

G0, DISPUTES & GOVERNING LAW

The Bonds are governed by and shall be canstrued in accordance wilh the existing laws of India. Any dispule
arising thereof shall be subject to the jurisdiction of districl courls of Mumbai, Maharashira.

61, INVESTOR RELATIONS AND GRIEVANCE REDRESSAL

arrangemenis have been made to redress investor grievances expeditiously as far as possible the lssuer
endeavours 1o resolve the invesior's grievances within 30 days of its receipt. All grievances related 1o the issue
guoting the Application Nurnber (including prefix), number of Bonds applied for, amount paid on application and
details of collzction centre where the Application was submitted, may be addressed to the Compliance Officer at
corporate office of the |ssuer, all investors are hereby informed that the lssuer has appointed a Compliance
OHicer who may be contacted in case of any pre-issug/ post-issue related problems such as non-credit of lzlter(s)
of alloiment! bond cerificate(s) in the demat account, non-receipt of refund order(s), interesl warranis)/
cheque(s) ete. Contact details of the Compliance Officer are given elsowhere in this Disclosure Document,

62. PURCHASE /FUNDING OF BONDS BY THE BANK

Meither the Bank nor a relaled party over which the Bank exercisaes control or significant influence (as defined
under relevant Accounting Standards) shall purchase lhe Bonds, nor shall the Bank direcily of indirecily fund the
purchase of the Bends. The Bank shall not grant advances against the securily of the Bonds issued by il

63. TREATMENT IN BANKRUPTCY/ LIQUIDATION

The Bondnoiders shall have no rights to accelerale fhe repayment of future scheduled payments {(coupon o
principal) except in bankruptey and ligquidation.

X, CREDIT RATING FOR THE BONDS

\ndia Ratings vide its letler dated 25.04.2017 has reaffirmed the rating of “"AA" with stable outlack for the issue
of Basel Il compliant Tier Il Bonds aggregating uplo Re 1600 Crore. Instruments with this rating are considerad
to have high degree of safety regarding limely servicing of financial obligations. Such Instruments carry very o
credit risk. A copy of rating letler from India Ratings is enclosed elsewhere in this Disclosure Document.
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Credit Analysis and Research Limited ("CARE") vide its letter dated 25.04 2017 has given the rating of ‘CARE
Af (Double AA) for the Bonds aggregating upto Rs. 1800 Crore. A copy of rating letler from CARE iz enclosed
elsewhera in this Disclosure Document.

The above ratings are not a recommendation to buy, sell or hold any securities and inveslors should take ther
own decislon. The ralings may be subject to revision or withdrawal at any time by the assigning rating agencies
and each rating should be evalualed independently of any other rating. The ratings oblained are subject 10
revision at any point of time in the fulure. The rating agencies have the right to suspend, withdraw the rating af
any time on the basis of new information etc.

Xl. DEBENTURE TRUSTEE

In accordance with the provisions of (|} Securilies and Exchange Board of India (lssue and Listing of Debt
Securilies) Regulations, 2008 issued vide circular no. LAD-NRO/GN/2008/13/127678 daled June DG, 2008, as
amended,(ii} Securifies and Exchange Board of India (Issue and Listing of Debt Securities) (Amendment)
Regulations, 2012 issued vide circular no. LAD-NRO/GMW/2012.13/19/5392 dated Oclober 12, 2012, as
amended, and (i) Securities and Exchange Board of India (Debenture Trustees) Regulalions, 1993, the Bank
has appointad SBICAP Trustee Company Limited, to act as Debenture Trustee for and on behalf of the halder(s)
at the Honds, |he address and contact delails of the Debenture Trustee are as under;

SBICAP Trustee Company Limited
Apeejay House, 6th Floor

3, Dinshaw Wachha Road
Churchgate

Mumbai - 400020

Tel, Mo: (022) 43025555

Fax No. +91-22-43025500

E-mail: corporate@sbicaptrustes.com
Website: www sbicaptrustee.com

A copy of lelter dated 29" March 2017 from SBICAP Trustee Company Limited conveying their consant to act as
Debenture Trustes for the currant issue of Bonds is enclosed elsewhere in this Diselosure Documenl.

The lssuer hereby underakes that a Debenture Trusteeship Agreement shall be executed by il in favour of the
Debanture Trustee within time frame permissible under applicable laws. The Debenture Trusteeship Agreemeant
shall conlain such clauses as may be prescribed under Schedule |V of the Securities and Exchange Board of
India {Debenture Trustees) Regulations, 1993, Further, the Debenture Trusteeship Agreement shall not contain a
clause which has the effect of (i} limiting or extinguishing the obligations and liabilities of the Trusiees ar the
Issuer in relation to any righls or interests of the holder(s) of the Bonds, (i) limiting or restricling or waiving 1he
provisions of the Securities and Exchange Board of India Act, 1992 (15 of 1992); Securilies and Exchange Board
of India (Issue and Listing of Debl Securities) Regulations, 2008; Securilies and Exchange Board of India (Issus
and Listing of Debl Securities}Amendment)Regulations, 2012 and circulars, regulations or guidelines issued oy
SEBI and{iiiy indemnifying the Trustees or the Issuer for loss or damage caused by their act of negligence or
COMMISSion or omission.

The Bondnolder(s) shall, without further acl or deed, be deemed 10 have irrevocably given their consent io the
Debenture Trusteeor any of their agents or authorized officials to do all such acts, deeds, malters and things in
respect of or relating {o the Bonds as the Debenture Trusleemay in their absolule discrelion deem necessary o
require to be done in fhe interest of the holder(s) of the Bonds., Any payment made by the Issuer fo the
Debenture Trusteeon behalf of the Bondholder(s) shall discharge the Issuer pro lanio to the Bondholder(s). The
Debenture Trustee shall protect the interest of the Bondholdars in the event of defaull by the lssuer in ragard 1o
timely payment of interest and repayment of principal and shall take necessary action at the cost of the Issuer
Mo Bondnolder shall be entitled o proceed directly against the |ssuer unless the Debenture Trusiea, having
become so bound to proceed, fail to do so.

The Debenture Trustee shall perform its duties and obligations and exercise ils rights and discretions, i keeping
with the trust reposed in the Debenture Trustee by the holder(s) of the Bonds and shall further conduct itself, and
comply with the provisions of all applicable laws, provided that, the provisions of Section 20 of the Indian Trusts
Act, 1882, shall not be applicable 1o the Trustees. The Trusiees shall carry oul its dulies and perform ils
functions as required o discharge ils obligations under the terms of SEBI Debt Regulations, the Securties and
Exchange Board of India (Debenlure Truslees) Regulations, 1993, the Debenture Trustee Agreement,
Disclosure Docurmeant and all other related transaction documents, with due care, diligence and loyvally,
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Tha Depenture Trusiee shall be vested with the requisite powers for protecting the interest of holder(s) of the
Bonds, The Debenture Trustes shall ensure disclosure of all material events on an angoing basis.

The Issuer shall, till the redemption of Bonds, submil its latest audited/ limited review half yearly consclidated
{wheraver available) and etandalone financial information such as Stalement of Profit & Loss, Balance Sheet and
Cash Flow Statemeni and auditar qualifications, If any, (o the Trustees within the timelines as mentionsd in
Simplified Listing Agreement issued by SEBI vide circular Mo SEBI/IMD/BOND/1/2009/11/05 dated May 11,
2009 as amended. Besides, the Issuer shall within 180 days from the end of the financial year, submit a copy of
ihe latest annual report to the Debenture Truslee and the Debenture Trustee shall be obliged 1o share the detalls
5o submitted with all ‘Qualified Instilutional Buyers’ (QBs) wilhin two working days of their soecific request.

¥ll. STOCK EXCHANGE WHERE BONDS ARE PROPOSED TO BE LISTED

The Bonds are proposed to be listed on the Wholesale Debt Market (WDM) segment of Mational Stock Exchange
of India Limited ("NSE™). NSE shall be Ihe designated stock exchange for the purpose of presant issue of Bonds
The issuer has made an applicalion to NSE for seeking its in-principle approval for listing of Bonds offered under
the tetrns of this Disclosure Document,

The |ssuer shall make an application o NSE along with applicable disclosures within 15(Fiftesn) days from 1he
Deemed Date of Aloiment of the Bonds 10 ligl the Bonds to be issued and allotted under this Disclosure
Dacument, The lssuer shall complete all the formalities and seek listing permission within 20 {Twenty) days from
tre Deemed Date of Allotment,

In connection with listing of Bonds with NSE, the Issuer hereby underakes that:
{a) it shall comply with the conditions of listing as specified in the Listing Agreement for the Bonds,

ity the credi ratings obtained for the Bonds shall be got pericdically reviewed by the eredit rating agencies and
any revision in the rating(s) shall be promptly disclosed by the lssuer lo MSE;

(g)  any changs in credit rating(s) shall be promptly disseminated to the Bondholder(s) in such manner as NSE
may determine from fima 1o fime;

(d] The lssuer, the Debenture Truslee and MSE shall disseminate all informaticn and reports on the Bonds
ingluding compliance reports filed by the lzsuer and the Debenture Trustee regarding the Bonds to the
Bondholder(s) and the general public by placing them on their websites,

@) The Debenture Trustee shall disclose the infarmation 1o the Bondholder(s) and the gensral public by
issuing a press release and placing on the websites of the Debenture Truslea, the Issuer and MSE, in any
of the following events:

{ii default by lssuer to pay interest an the Bonds or redemplion amount;

fi)  rewvision of the credil ratingis) assigned to the Bonds,

(a] The Issuer shall, Tl the redemption of Bonds, submit its latest audited! limited review half yearly
consolidated {wherever available) and standalone financial Information such as Staterment of Profit &
Loss, Balance Sheet and Cash Flow Statement and auditor qualifications, If any, 10 the Trusiees within
the limelines as mentioned in Simplified Lisling Agreement issued by SEBI vide circular Mo
SEBIMD/BOND/1/2009/11/05 dated May11, 2009 as amended, Besides, the lssuer shall within 180
days frern the end of the financial year, submit a copy of the latest annual report to the Debenture
Trustee and the Debenture Trustee shall be obliged ta share the details so submitled with all Qualified
Institutional Buyers (“QIEs") and other existing Bandhalder(s) within two working days of their speciiic
reques!,
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Xl MATERIAL CONTRACTS & AGREEMENTS INVOLVING FINAMCIAL OBLIGATIONS OF THE
ISSUER

By wary nature of its business, the |ssuer is involved in & large number of transactions Invalving financial
obligations and therefore It may not be possible to furnish delails of all material contracis and agreemenis
invalving financial obligations of the Issuer, However, the contracls referred to in Para A below (nol bsing
contracts entered into in the ordinary course of the business carried on by the Issuer) which are or may be
deemed to be material have been entared into by the |ssuer. Copies of these confracts together with the copies
of documents referred to in Para B may be inspected at the corporate office of the Issuer belween 10.00 am

and 2.00 p.m. on any working day until the issue closing dale.

A, MATERIAL CONTRACTS
a. Copy of lefter appointing Registrars and copy of Mol entered into betweean the lssuer and the Registrars
b Copy of lefter appointing Debenture Trustes,

B. DOCUMENTS

a. The Banking Companies {Acquisilion and Transfer of Undertakings) Act, 1970, as amended from fime to
time.

b Board resolution dated 02.03.2017 authorizing issue of Bonds offered under terms of this Disclosure
Document.

c Letter of consent from the Debenture Trustee for acting as trustees for and on behalf of the holders) of
the Bonds,

d. Application made fo the NSE for grant of in-principle approval for listing of Bonds

B Letter from ICRA conveying the credit rating for the Bonds

f Letter from CARE conveying the credit rating for the Bonds.

a. Tripartile Agresment between the Issuer, NSDL and Registrars for issue of Bonds in dematarialized form.

h. Tripartite Agreement between the lssuer, CDSL and Registrars for issue of Bonds in dematerialized farm.

XIV. DECLARATION

The Issuer underlakes that this Disclosure Document containg full disclosures in accordance with Securilies and
Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 issued vide circular no. LAD-
MROIGMN/2008/13/127878 dated June CB, 2008, as amended and Secwrilies and Exchange Board of India
(lssue and Listing of Debt Securifies) (Amendment) Reguiations, 2012 issued vide circular no. LAD-
MROMGNS2012-13/M19/5392 dated October 12, 2012, as amended and Securilies and Exchange Board of India
(lssue and Lisling of Debtl Securifies) (Amendment] Regulalions, 2014 issued wvide circular no. LAD-
NROIGN/2013-14/43/207 dated January 31, 2014, as amended.

The Issuer alse confirms that this Disclosure Document does nol omit disclosure of any material fact which may
make the =tatementz made therein, in light of the circumstances under which they are made, misleading. The
Disclosure Document also does not contain any false or misleading statement.

The Issuer accepis no responsibility for the slalement made otherwise than in the Disclosure Document or in
any other material issued by or at the instance of the Issuer and that any one placing reliance on any alher
source of information would be doing 50 at his own risk.

Signed pursuant o internal authority granted.
For Syndicate Bank
»/d
R
A fe
i
{V.M.Giridhar)

Deputy General Manager

Place: Mumbai, Maharashtra
Date:  28.04.2017
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