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lssue Sire and oplon to retan |

| will be listed

| Redempbon Amount
| Redemplion Oate

oversubscription

Objects of the Issue | Details of
the utilisation of the proceeds

| Listing (including name of

Stock Exchange (8) where o

Instrament =

Nature of Instrument

Seniarity

Tenor

' The Funds being ralsed by the Bank through the present

i contravention of the
. RBUSEBUStock Exchange

L term is defined in the Base! lll Guidelines) (ihe “Bonds").

Syndicate Bank Unsecured Perpetual Fully Pasd-Ug Nan.
Convertible Basel |l Compliant Additional Tier 1 Bonds
2017-18 {Seres V). :

Syndicate Bank (the-"Bank' the *lssuer’)

Rs 450 Crores

Augmenting Additional Tier 1 Capital (as the term Is defined
in the Basel Ill Guidelines) and aver all capital of the Issyuer
for strengthening Its capital adequacy and for enhancing its
long-term resources. '

issue are ol meant for financing any particular project The
Bank shall utilize the procesds of the lssue for is regular
Gusiness activibes The Bank undentakes that proceeds of
the Issie shall not be used for any purpcse which may bain
riegulaﬁnnsfgurdetin-nﬁfnnn-ns'imﬂ by

Proposed on the Whaolesale Dett Markel (WOM) Segment af |
NSE '

Unsecured, fully paid up, Nan-Convertibie, Listed, Basel ||
compliant perpetusl deb! instruments n the nature of
Debentures for inclusion in Additional Tier 1 Capitai (a5 the

The Bands ane neither secured nor covered by a guaranice |
of the |ssuer nor related entity or other arrangements that
legally or economically enhances the senionty of the claim of
the hoiders of the Bonds (the “Bondholders™) vis-a-vis
other craditors of the lsser
The claims in réspect of the Bonds,
absorptian, will rank

TEETENETITa

() superior to the ciaims of Investers In eguty shares and
perpetual non-cumuiative preference shares of the Issuer

(i} subordinate to the claims of all depositers and’ general
creditors: and subordinated debt of the Isser other than
subordinated debt qualifying as Additioral Tiert Capital (as
the term is defined in the Basel ||| Suidelings) of the Issuer
(Wi} pan passu without preference amongst themsehves and
oher cebt Instruments classifying as Additional Tier 1
Capital In terms of Basal i Guidelines: and

{iv} The Bonds are neither secured nor coverad by a
guarantea of the Issuer nor ressted - entity or othar
arangements that iegally or econamically ennances the
seniority of the claim of the holders of the Bonds (the |
“Bondholders”) vis-a-vis cther credilors of the lssuer
Perpetual

Convertibility g
Face Value fissue Prica
Credit Rating

_| Not Appficable

Not Appicatie
Non-Convertble —
Rs. 10.00,000/- (Rupees Ten Lacs)perBond. !
AA By India Rafings and Research Private Limited (A Fitch |




ey e

| Private Placement
| Unsecured

_ pany) and Ad- by Credlt Analysis & Besearch
Limited [CARE)

S80%pa
Not Appiicable
Fixed

. Absarplion.

Annual subject 1o candition of Coupon Discretion and Loss

- Subsequent coupon payments shall be made an anniversary
of the Deamed Date of Allotment each year thersafter
subjestin Coupan Discration clauss.

Firsl coupon paymerit shall be made on 2507 2018
compeising of interesy’ coupon from and ineduding the
Beemed Date of Alloiment upto but exciuding the first
Coupon Payment Date

15 | Mode of issue ===
18 | Secyrity ]
17| Coupen =
18 | Coupon Reset .
19 | CouponType

20 | Coupon Payment
|| Frequency x

21 | Coupon Payment Dates

22 | Interest on applicaton money

1

- 23 | Record Date o
24 | Computation of Inferest
28 | Coupon Discreton

“statitary modification or recenactment as apolicable) will be

| date falls on a day which s nat & business day, the next

| Actuall Actia

Interest at the Coupon Rate (subject to deduction of Incame-
1ax under the provisions of the Income-tax Act 1861, or any

paid to all the applicants on the apolication maney for the
Bonds. Such Interest shall be paid from the date of
reaiization of cheque (s)demand craft () and in case of
RTGS/other means of electronie transter interes! shail be

paid from the date of receipt of funds to one day priar to he
Deemad Date of Allotrment.

The Interest on applioation mioney will be computed as-per
ActuallActual Day. count convention Such interest would be
paid on all the valid applications including the refunds. Far
the appiication amount that has been refundes. the Interest
on application mansy wil be paid along with the refund
arders and for the application amount againel wiich Bonds
Mave been allotted, the Interest on application meney will be
paid within fen working days from the Deemed Date of
AMliatment. Where an applicant Is aliotted lesser number of
Bonds than applied. for, the excess amount paid on
appiication will be refunded o the applicant along with the
mterest &f refunded money Income Tax at Source (TDS)
will be deducted ‘at the applicabie rate on Interest &n
application money. :

Reference date for payment of caupon or of principal which
shall be the date falling 15 days prior to the relevant Colpon
Payment Date, Issuer Call Date, Tax Call Date or Reg ulatary
Call Date (each a& defined later) on which interest due and

payabla in the event the Record Date for Coupon Payment

business day will be considered 25 the Record Date.

() The Issuer may elect &t its full discretion to cance) {in
whole or in par) coupon scheduled to be paid: on
Cotpon Payment Date,

[i}  Cancellation of payment of interest will not bix an event
of defaullt Caniceliaton of payrent of interest wil not
Impose restriclions on the Bank except in relaton to
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28

- Call Option

Dividend Stopper Clause

Pul Option.

| Not Apglicabla

distnbution t& common stakeholders _ |

(W) Further, the Coupons must be paid out of distributabie |
dems. In this context coupon may be paid- out of
current yaar profits. However, f curent year profils are
not sufficient, coupon may be paid subject 1o availability
of sufficient revenue reserves (those which are not |
created for specific purposes by & bank) and / or credit
balance in profit and loss account, if-any

{iv) However, payment of coupon from the revenue
FESENVES i sublect fo the lssuer meeting minirmum
regulstory reguiremients for CET 1, Tier 1 and Total
Capital ratios (each as defired and calculated in
accordance with the Basel ||| Guidelines} at all relevant
times and subject to the requirements of capital bufer
frameworks  (ile.  capital consenation  buffer
countercyclical  capital  buffer and  Domeslic
Systemically important Banks) set out in Basel (Il
Guidelines,

(v Coupon oh the Bonds will be noncumulative. If CoupEn
5 Nt paid or pald at-a rate lesser than the Coupon
Rate; the unpard coupan will not bBe paid in future
years: Non-payment of coupon will not canstitute an
Event of Default in réspect of the Bonds,

(vi) In the event that the |ssuer determines that ¢ sFall reot
make a payment of coupon on the Bonds, the lssuer
shall notify the Trustee not less than 21 calendar days
priof to the resevant Coupon Payment Date of that fact
and of the amount that shall not be paid. The lssuar
has full discrefion at all times to cancel distnbutions /
payments in order to mest the ehgibiity eriteria for

__perpetual debt instruments. =

Dividena  Stopper Clause will be appiicable o thesa

instruments and it will stop dividend payments on comman

snares in the event the helders of these instruments are not
paid coupan. In the event the holders of thase Instrument
are-not paid coupen, they shall not Impede the full giscretion
thiat Issunr has at all mes to cancel distitiutions/payments

.on these [nstruments. nor will they impede/hindar:

I The Re-capitalisation of the |ssuer

i The lssuer's right to make payments: oh otfer
instruments, where the paymerls on this other
instrument were not aiso fully discretionary

W The issuer's night to making distribution to sharsholders
for a period that extends beyond the point in time that i
eoupan /dividends in these Instruments are resumad

W The normal operaton of the bank or-any restractiring

sctvity (Including acquisitionsidisposais)

I, Issuer Call

The Issiser may at its sole- discretion, having notified the |
Trustes not iess than 21 calendar days prior fo the date of
exercise of such issuer Call (which notice shall spacity the
date fixed for exercise of the issuer Call (the “Issuer Call
Date”}, may exercise a call on the cuistanding Bands )




exercised on the fifth anniversary fram the Desmed Date of |
Allotment .i.e. the fifth Coupan Payment Date or an any
Coupan Payment Date thareafter

Prior approval of RBI (Department of Banking Regulation)
will be reguirad,

The instrument shouid be replaced with capital of the same
ar belter quality and the replacement of this capital is done
| ab-conditions which are sustainable for the Income. capacity
| of the bank Here, replacement of the capital ‘can be
concurrent with dut not after the instrurment is oailed. [

| OR

(I} The bank demonstrates that iis capital position & wall
abave the minimum capital req uirements after the call option
s exernised.

{iiy Here, minimum refers to Comman Equity Tier 1 of 8% of
RWAs (including capital conservation buffer of 25% af
RWAs as and when phased in by RBI) and Tatal Cagpital of
11.5% of RWAs (including capital conseration buffer of
2.5% of RWAs) including any sdditional capital requiremeant
Leenlifled nder Pillgrg, T T
If & Tax Event (as descnbed below) has accumed and
conlinuing, then the issuer may, having notilied the Trustes |
not less than 21 calendar days prior to the date of exercise
of such Tax Call or Variation (which nobee shall specify the
date fixed for exercise of the Tax Call or Vatation “Tax Call
Cate’) may exercise a call on the Bonds or substituta (he
-Bondg o vary the ferms of the Bonds so that the Bonds
have better clagsification.

il Tax Gall or Variztion

| A Tax Event has occurred If, as & regult of any change in, or
amendment to, the laws affecting faxation {or régulations or _
rdlings promulgated there under) of India or any change in |
the official application of sueh laws, regulations or rulings the
Issuer will no longer be entitled to claim a deduction in
respect of computing its taxation liabilties with respect fo |
coupan on the Bands

The exercise of Tax Call by the lssuer is subject to
TEquirements. set out in the Applicable RBI Guidelines (as
defined below) RBIwill parmit the issuer to sxercise the Tax
Cail gnly If the RBI i& eonvinced that the lesuer was nat in a

pasition to anticipate the Tax Event af the time of issuance

= of the Bonds, = _
i Regulatory Call or Ifa Regulatery Event (as descnbed betow) has accurred and
Varlation | continuing, then the lssuer may, and having. notified the

Frustee not less than 21 calendar oays prior (o the date of
exercise of such Reguiatory Call or Varigion {which nolice
shall specily the date fixed for exercise of the Regulatary
Catt or Variatian (the “Reguiatory Call Date")), may exercise
a call on the Bonds ar substitute the Bonds or vary the ferms

| af the Bonds so that the Bonds have better classification

Page 68 of 96




29

&1

34
35

A0

41

a7

v, Call Natification Time:.

v. Call Gption Price: "

Rebantura Redemption
Resarve Al

Treatment in Insolvency

Ciassification in Balance Sheat

Step uaistep down cption

Depasitory Mational Securities Depository Limited (NSDL) and Central
— . Depository Services {India) Limited (COSL) =
| Cross Defaul | Not Appleable ==, DLgN Weamew |
Proposed Listing Proposed on the wholesale Debt Market (WOM) segmant of
| NSE -
Issuance | Qnly in dematenalized form = =
| Trading. | Only in dematenalized form N _
‘saue Soteduie” i = = -
Issue Opening Data _ 23072017 - - gl
| Issue Closing Date 2 i =
Pay-In-Date o 28072017 -~
Deemed Date of Aliptment 2507 2017

| 21 ealengar days prior fo the date of exercise of Gall

A Regulatory Event |s oeemeg to Aave occurred If there is a

downgrade of the Bonds In reguidtory classification | e
Bonds & excluded from the consofidated Tier | Capital of the
EEer

The exercie of Regulatory call by the Issuer is subject to
requrements set out i the Applicable RBI Guidelines (as
defined below) RBI will parmit the issuertc axercse the
Regulaiory Call only If the RBI is convinced that the Issupr
was nol in @ positien (o anticipate the Regulatory Event at
| the time of ssuance of the Honds.

Rs. 10,00,000/- (Rupse Ten Lakn} per Bond

Shall not be created

The instrumient cannot contribute 1o fiabilites exgeeding
assets If such a balance sheet test forms pard of a
requirement to prove insolvency under any law of othenwise
The Band shall be classified as “Liabilibes” under Schedule -
4:-Bomowings in ihe Balance sheet for dctounting purposes
and not for the purpose of insolvency '
Mot appicable

Minimum  Application and  in

| mulliples of Debt securities |

thereatter
Settlement

il

|1} Loss Absorbency =t the
gocumence af an Objettive
Pre-Specifiad Tngger

ij Obective  Pre-Specified
Trgger Point. for Loss
Absorpency Clause

Loss Absorption at the Pre-Specified Trigger

&) reduce the claim of the instrument I liquidation,

100 Bonds and in multigies of 50 bands thereof

Payment of interest and repayment of prncipal shall be
made by way direct credit! NECS! RTGS! NEFT mechanism
The Honds are subjest to principal loss absErp!li‘_ln thraugh a
lemporary write down mechansm which aliocates iosses 1o
the instrumentis &t an cbjedtive pre-specified trigger point as
per point 41 (i} below The write down will have the foifowtng
effects:

B) reguce the amount re-paid when a call is exercised ang
€] Fartally of fully redoce coupon payments on the
nStument. -
A Pre-Specified Trigger (the “CETI Trigger Evant
Threskold”) means-that the. |sswers Common Equity Tier |

| Fala s

[y if caleutated st any time prior to March 31,2008 al o .
below 5 5% of Risk Weighted Assets: of |

(i} IFealculsted at any time from and including March 31,

raya




iily Amount of Write down upGr |
Breach of Trigger Level

W) Wrte  up  of Bonds
temporarily writhen down
|

event of linulidation

| giaim an the proceeds of the liquidation.

Common Equity Tier 1 Ratio means the Comman Equity
Tier 1 Capital (as defined and caleulated in accordance with
the Basel |Il Guidelines) of the Issuer or its group {as the
case may be) expressed g5 a percentage of the 1otal rigk
weighted assels (as defined and calculated in aceordance
with the Basel Il Guidelifes) of the issuer ar ks group (as
applicable);

It 8 CETT Trigger Event {as described above) ocours, the
Issuer shall

{i} notify the Trustes,

{Ii} cancel any- coupon which is-accrusd and unpaid to-as on

| the write down date and

L} without the need for the consent of BondHolders or the
Trigtea wrila down the outstanding principal of the Bends
by such amaunt as the issuer may in its absaiute distretion
decide and in no case such amount shall be less than the
- ameunt required to-mmediately return the Issuer's Camman
Equity Tier 1 Ratio (as defined above) 1o above. the GETY
Trigger Event Threshold {as defined above) (the “CET1
Write Dewn').

Notwithstanding the above, If the RBI has agreed with the
Issler prior to the cocumence of the relevant CETY Trigger
Event that a write down shall not oceur because |t is satsfied
that achions, circumstances or events  hawve  had, or
mminently will have, the effect of restoring the Comman
Eguity Tier 1 Ratie to 8 level abave the GETA Trigger Event
threshold that the RBI and e Issuer deem in their absolute
giscretion, to be adequate at such time na CET® Trigger
Event in relation thereto shall be deemed to have occurrad

The write down may be more than ance in case the bank
hits the pre-specified rigger level subsequent to the first
write down which was partial =

The aggregate amount fo be wnlten down for all AT
Instruments on breaching the tngger level must be at least
the amount neaded to immediately return the tank's CET1
fatio fo the trigger level or, if this @ not possible. the full
principal value of the instruments. Further Bank have full
gisceetion to determing the ameunt of AT1 instruments to ba
written down subject to the amount of write down not
exceading the amount which would be required fo Bring the
CETT ratio o 8% of RWAs. (minimum CET1 of 58% +
. capital canservation buffer of 2 5%),

solely at its discretion may write Up the Bonds to its ariginal
walue in fulure, when it demonstrates that is capital position
s well above the minimum capial pesition and with the prior
_approvai of the Reserve Bank of India.

v} Treatment of Bonds in the | Where a temporary write down of the Honds pursLant fo

occurrente of CET1 Trigger event has ocourred prior to
| Byuidation, the holders of these instruments will have nb

In the even| of temporary write down of the Bonds, Bank |



.rﬂl

1w

. Loss Absorption at the point a

&

i)

Treatment of Bonds in the
event.of amalgamation

L

point  af  ‘Non-Viability
(FONV] trigger event

Loss Absorbency by the
way of Writeoff on the
accumence of the PONY
Irigger event

| Instruments will have na claim on the proceeds of liguidation
| IFthe lssuar

f Non-Viability (PONV)

ol business may not be construed as 3 PONV trigger

80l level and breach at either leve! will tngger write-off,

DCEUrd, 1he |ssuer shall

Forthe avoidance of doubt,

a) It the Bank goes into liguidation before any writé down at
the pre-specified trigger, the Bonds will absorb losses in
accordance with the order of senfanty indicated in the offer [
document and. as per usual legal provisions governing
pricrty of charges

bj If Bank goes into fiquidation after the AT3 instrumants
have been written-down lamporanly at the pre-specified
trigger but yet to be written up, the holders of these

is-amalgamated with any other bank pursuant to
Section 44 A of the Banking Regulation Act, 1948 (the BR
Act) belore the Bands have been written gown, the Bonds
will became pan of the Additional Tier 1 capitai of the Aew
bank emerging after the MErger

Il the Bank 5 amalgamated with any other Bank afier the
borgs have been wrtten dawn iemporariy pursuant 1o a
CET1 rrigger event, the amalgamated Bank can write — up
these instruments according 1o its discration '

If the RBI or the relevant authorites decids o reconstiute
the msier or amaigamate the esuer with -any cther bank
under the Section 45 of BR Act 1949 the issuer will be
deamed a8 nan-wiabla or approaching fon-vighilty and the
pre-spectied tngger will be dctivated Accordingly, the AT1
Instruments will be written down permanently prar to any
amalgamation [ reconstitution in accordance with fhesa
ruies

The PONV trigger event, in respect of the issuer er ifs group
meaans the parlier of

I} a decision fhat-a  prncipal write-off. without which the
issuer or its group (as the case may be) would becoms |
nan-viable, is necessary, as determined by the RBI- and

i) the decision to make a public sactor injection of capital,
ar eguivalent suppor, without which the |ssuar ar s
group (as the case may be) would have beceme non-
vidble, as determinaed by the RBI or refevant autharity,

However, any capial infusion by Govermnmeant of India inin
the.lssuer as the promoter of the Issuer A the normal LOUTEE |

The trigger at PONV will evaluated both at consolidated ang
It & PONY Trigger Event (as desaribed above n 42 (i)
{i} notity the Trustea:

{if) cancel any coupon which 1 accrued and unpaicd on the
Bonds as on the write-off date: and

| (i) Without the need for the consent of Bendholders ar the
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event of liquidation

) Treatment of Bonds in tha
avent of amalgamation

Trustee. write-off (the outstanding principal of thie Bonds by |
such amolnt as may be prescribed by RBI (“PONV write-off

Amaount’) and subject as Is otherwise raquired by the RBI a1

the relevant tima The lssuer will affect @ wrte-off within

thirty days of the PONV. Wite-aff Amount being determined

and agreed with the REI

Once the principal of the Bonds have been written-g#
pursuant to PONV Trigger Event. the PONV write-off amount
will nof be restared in any circumstances, including where
the: POMV Trigger Event has ceased to confinue.

A write-off due to a PONV Trigger Event shall occur prior to
any public sector injection of capital so that the capital
provided by the public sector s nat diluted

The Basal I Guidelines state that, for this pUrpose, 8 non-
viable bark will be a bank which, owing o its financial and
other difficulties. may no longer remain a gaing canoern on
It5 own In the apinian of the RBI uniess appiopriate
MEessures are taken to revive its operations and thus, enable
it conlinue as a going concern’ The difficulties faced by a
pank should be such that these are likely to resGltin financigl
losses and raising the Commaon Equity Tier 1 Capital of the
bank should be considered as the most appropriate way to
prevent the bank from tuming non-viable: Such measures
would include a parmanent wiite-off in combination with or
withoul other measures as considered ‘appropriate by the:
RBl i

A bank facing financial difficulties and approaching a point of
non-viability shall be deemed to achieve viability if within =
Teasanable- time In the opinicn of the RE!, it will be able 1o
rome oul of the present difficulties |F Appropriate measunes
are taken 1o revive It The measures including augmentation |
of equity capial througn a conversion or public sestor
injection of funds are likely to

a. restare confidence of the depositors/investors;

b. improve rating! creditwonhiness of the bank and thereby
Impraving its barrowing capacily and lguidity and reduce
coeefof furds, ang

€. augment the resource base to fund balance sheet growth
in the case of fresh injection of funds.

i) Treatment of Bonds in e | I the Bank goes into liquidation before the Bonds have baen |

permanently written-off, tnese instruments will absorb insses
In accordance with the order of senfonfy indicated in the
offer document and as per usual legal provisions gaverning
priarity of charges. '

if Bank goes intg lquidation alter the AT1 instruments have
been wrtten-off permanently, the hoiders of these
| instruments will have no claim on the proceeds of liquidation

If the issuer is amaigamated with any other bank pursuant to

Section 44 A of (he Banking Regulation Act, 1549 (the BR

| Act) belore the Bonds have been writien-of, the Bonds wiil
Become part of the Agditional Tler 1 capital of the new bank

By r & #
L Ir.u.i" ;




43.

ad

s

| Transaction Documents

Order of Conversion of Various
Types of AT at ihe svent of
Sone concern situgtion

Conditions precedent to |

subscription of Bonds

| subseription of Bonds

| emerging altet the merger

It the Bank is amalgamated with any other Bank afier the
bargs: have been written-off purstiant to a PONY friggar

event, these cannot be re-instated by the - amalgemated |

Bank

it the RBI or the relevant dutharities gecide fo reconstitute
the issuer or amalgamate’ the issuer with any other bank
under the Saction 45 af BR Act 1845 the Issuer will be

deemed as pon-viable o approaching non-viahility and the |

PONV frigger event will be activated Accordingly, the AT
inetruments: will be. written -off. parmanently prior to any
amalgamation | reconstitution in accordance with thesa
Fules.

The arder of claim of various types of Regulatory capital
Instruments issued by the Issuer and that may beissted in
future shali be as under

Additional Tier | debt Instruments will be superior 1o the

claims of investors in equity ‘shares and perpetial non-

cumulative preference shares and subordinate to the claims
of-all depositors and .general creditors 8 subsrdinated debt
of the bank However. conversion of AT 1 dabt instruments
will be on pan-passu basis amongst themsalves imespective
af the date df issue.

Perpetual non-cumuiative preference shares will be superior
o the claims of Equity Shares.

The |ssuer shall execule fhe documents including. But nob.|

limited to the tallowing in connection with the issue:

(I} Letter appainting Trustees ta the Bond Holders,

{ii} Bend trustes agraement:

{iii) Bond trust deed

(i) Rating agresment with Rating agancy,

(¥} Triparite agreement between the lssuer Registrar and
NSDL for issue of Bonds in dematerialized form,

{vi} Tripartte agreement betwean the |ssuer, Registrar and
CDBL for issue of Bonds: in dematerialized form.

{vii) Letter appointing Registrar and agreement entared into
betwean the lssuer and the Registrar,

(will} Listing Agreement with NSE.

The - subscription’ from  investors shall be accepted fo

aliocaton and allptment by the Issuer Hubpeet to the
following

il Ratng |etter(s) from the aleresaid rating agencies not
being mote than twa moenth old frem the issue opening date.

(f} Letter from the Trustees conveying their consent to act as
Trustées for the Bondhaiden(s);

(i) Letter from the Registrar conveying their consent to st
as Registrar for the Issoe:;

{iv} Leter te: NSE for seeking s In-principie approval for
isting and trading of Bonds.

T O L el el ] TIEL

I Enndmdﬁﬁ'ﬁh'ﬁﬁﬁuentfu .i_TI'IE i'sﬁu:er?_héll ensure: that _Tha'ﬁlﬁwi_n'g.ducuments'-are i
exgouted! activities are completed as per time frame |
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Business Day Convention

Refusal of Listing

Eligible investors

| mentioned elsewhere in this Disciesure Docarment

(1) Gredit of demat accountis) of the ailotiee (&) by number of
Bands aliottad within 2 working days from the Deemed Date
of Aliatrment

{iiy Making listing application to N3E within 15 days from the
Geemed Date of Allstment of Bonds and seeking listing
pefmissicn within 20 days from the Deemed Date of
Allatment of Borids in pursuance of SEBI Debt Reguiations;
{in the event of a delay in listing. of the Bonds beyond 20
days-of the Deamed Date of Allotment. the issuer will pay 1o
the investor penal interest of 1% per annur over the
Coupon Rate commencing on the expiry of 30 days from the
Deemed Tate of Allotment until the listing of the Bonds.)

Besiles. the issuer shall perorm all actvities, whether
mandalory or otherwse, as mentonéd elsewhere in this

| Diselosire Document

Should -any of the dates. other than the Coupan Payment
Date including the Deemed Date of Allotment, -lssuer Call
Date, Tax Call Date or Regulatory Cail Date ag defined in
this Information Memorgndum, fall on day which is not a
dusiness day, the immediately praceding business day shall
be considered as the effective date, Should the Coupan
Payment Date, as defined herein, f3ll on day which s not a
business day, the immediately next business day shall be
considered as the effective date . -,
If iisting permission is refused befare the expiry of the. 20
days fram ihe Deemed Date of Aliotmant, the lssuer shall
forthwith repay ail monies received frarm the applicants in
pursuance of ine Drsclosure Document along with penal
imerest of 1.00% per annum over the Coupan Rate from the
axpiry of 20 days from the Deermied Date of Allotment I
‘such monies are not repaid within B days afier the lssuer
becomes llable to rapay it (i.e fram the date of refusal ar 20
days from the Deemed Date of Allotment whichever is
earlier). then the Issuerand every director of the 1ssuer who
is an officer in default shall. on and fram the expiry of B days,
will be jointly and severally liable to repay the money. with
interest at the rate of 15 per cent per annum &n application |
monay

a Mutual Funds;

0. Public Financial Institutions as défined under the
Companies Act

¢ Scheduled Commerciai Baris,

4. Insurance Companies.

e Provident Funds: Gratuty Funds, Soperannuation Furids
and Peansion Funigs, )
! Co-operative Banks:

| § Regional Rural Banks authorized o inves! in bonds!
debentures; '

h, Companies and Bodies Corporate autharized o invest in
bonds! dabentures; —_

- Trusts-authorized ta invest in bonds/debentures. and

J  Statutery Corporations! Ungedakings: estabiished by
Centrall Stale legisiature authorized to invest In bonds!
| debentures, elc.
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53

Governing Law and
Jurisdiction

| Funding of Bongs:

Buy Back

Condibons  for
repurchase

Repurchase | Redempiian

EEF

| Applicable RB! Guidelines

| Profibition on Purchaser

and

-

Prospective subscribers must make their own independent
evaluaton and judgment réganﬂin_g their eligibility to mvest in
Lok, e =

The Bonds are governed by and shail be constroed: in

afising thereof shall e subject to the courts of Mumbal,
s A
The present |ssue of Bonds is being made in pursuance of
Master Circular No DBR.NO BPBC 172108 2011204515
dated July 1, 2015 issued by the Resarve Bank of India on
Basel Il capital regulations (“Master Circutar™)  and
| Clari on Master Circular - Bazel 1if Capital
Regulations DER No.BP.BC 71/21.08:201/2015:-18  daieq
January 14 3076 covering terms and conditions for issue of

' Perpetual Debt  Insfruments {'"PDIs") for inclusion I
Addtional Tier 1 Capital (Annex 4 of the: Master Circular)

Additional Tier 1 insfruments at pre-specified trigger and of
alf non regulatory capital instruments at the point of nan
wakiity 'PONVY (Annes’ 16 of the Master Cirgular)
BBR NO.BP BC.1/21 0B.201/2015-16 dated July 1. 2015 as
amended or réplaced from time 1o time. [0 the event ef any
discrepancy ar nconsistency between the terms of e
Bonds and any other Transacton Documant(s), the
provisions of the RBI Basel i DGuidelines and related
amendments shall prevall The issue of Bonds and the terms
#nd conditions of the Bonds will be-subjeet to the appiicabis
guidelines issued by the Reserve Bank of Indis and the
Secunties and Exchange Board of India from fime 1o time.

bl b

Neither the: Bank ner a related party over which the Bank |

eXercises control or significant influence (as defined under
felevant Accounting Standards) shall purchase the Bonds;
ner shall the Bank directly or Indirectly fund the purchase of
the Bonds The Bank shall alsd not granl advances against
1he secunty of the Hands issued Byt

Principal of the Instruments may be repaid (e.g. through |

fepuTcnase of redemption or Buy Back) only with priar
approval of R8I and subject to Conditions for cal ang
Mepurchage

Banks may repurchase | Redemption I Buy-Back cnly i

(@) They replace the such instrument wits capital of the
same or befter quality and the replacement of this capital is
dore at conditions which are sustainable for the income
capacity of the bank ar

(o} The Bank demonsirates that its capital position s well
above the rinimurm capital  requirements . after  tha
| repurchase | Redemption | Buy-Back,

uniess
1) Inthe case of exercise of call option or repurchase, buy-
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The issue is restricted only to fthe above Investors |

and minimum requirements to ensire lnee absorbency of

The Issuer shall not exercise 2 call option & redwem, buy- |
‘back, repurchase, ‘substitute or vary any of the Bonds.

accordance with the existing laws of india. Any dispute |




| | | back ar redemption, either (a) the Bonds are replaced i
with the same or better quality capital (In. the opinion of
| | the RBI) at conditiors sustaingbie for the income |
capacity of the lssuer pr {B] the dssuer hge |
demonsiratéd to the satisfaction of the RBI that its
Caplal pestion is well atious (in the opinion of the RBI) |
the minimum capital requrements (afler such call option
5 exgrcisad or afisr the fedarmption, repurchage or buy- |
Dack as the Case may be)
) the prior written approval of the RBI shall have been |
obtained;
) the lssuer has not created any expeciation that such call |
or variation of repurchase shall be exercised. and
| W) any other pre-canditicne specified 7 tha ‘Baser |1l |
ee— - | .ﬁﬂﬁﬁ'*ﬂ#.?ﬁ‘!@.ﬂﬂ?ﬂ&% oean satisfied
itees | Eakap Trustes Company Limited —
ESpensibiity  of | The Trustess shall perform its duties and obligatians and
| Trustes Ekarcise its rights and discretions, in Keeping with the Trust
| Repased in the Trustees by the Holder(s) of the Bands and !

gl{tﬂl
25
et

3

n-.

o

| protecting the inferest of Helders) of the Bonas The |

ongaing basis
| Nothing coantained in

57 | Re-capitalization =
| 58 | Addifional Covenants 7 ning of _
| 1o the rights specified ahove, the bondidebenturs Holders! I
debenture Trustaes shail have the right as indicated in the |
SEB| Reguiations/ from time to time.

| 58 | Registar |Eam'ﬁéﬁﬂ#é@hm£"ﬂibm"ﬂ_ =

“The Bank reserves:if's soly 8l absolute right 1o modily {ore-ponelpost-pans) the dbove issue schedule withaous
Qiving any reasons of prior nodice: |n such 8 case, applicants shadl be inimated about the revised fime schedile

ty the Bank. The Bank alse reserves the-right to keep multipls Datels) of Aliotmant a1l its’ sele and Bhsolute
discretion wihout any notice In cass e lesue: Closing Date/Pay in Datey s changed (pre-ponedipost-
ponad), the Ceemad Date of Allodment may also b chinged 'fﬁm-pﬂnul:rfpﬂdqt-pﬂﬂud:l by the Bank at its sole-arid
absolule dscretion Consequent tp change in Deamed Date of Allotment, the Coupan Payman: Dates andfor Call

Option Die Date may also b changed al the sole and absolute discreton of the Bank,
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Vill. TERMS OF oEFER (DETAILS OF DEQT SECURITIES PROPOSED TO BE ISSUED, MODE o
ISSUANCE, 185yE SIZE, UTILIZATION OF I55UE PROCEEDS, STOCK EXCHANGES WHERE
SECURITIES ARE PROFPOSED To BE LISTED, REDEMPTION AMOUNT, PERIOD OF MATURITY

;:ELE ON REDEMPTION, DISCOUNT AT WHICH OFFER IS MADE AND EFFECTIVE YIELD FoR
VESTOR)

1. ISBUE sIZE

Syndicate Bank g lssier or the *Bank') FoPases ta rdise fo ratse As. 450 Crorss through issue of
Uinsecured Non-Converibln Permetyal Fully Paid Up Bhzal Nl Compliant Additiona Téer | Bonds In this natire af

Detentures far Inchusion in Taer | Capital of Face Valug of Rs. 10 Lac sach ["Bonds™ (the ‘lssue”} by way of
prvais blacormsnt

2  ELIGIBILITY To COME OUT WITH THE ISSUE

The Bark or s promoter has not. Baen restiaingd or prohibiled o debarreg by SEBiany other Govermment
autharity from ALCRSEING the secUrities market or dealing |n securites and no such direstion ar order is in fooce

3. REGISTRATION AND GOVERNMENT APPROVALS

The |ssuey =an underake the activitips propoged by it in view of the PrEsent aporovals and no firthar dpproval
frofn any govemmeant authority flesk is- required Dy ot to underake the Proposed achvities “mcepting those
BEpFOVAE which May be raguirad to-be taken in the fiormal course of business Fam tirme fo fima

4. AUTHORITY FOR THE ISSUE

The present issis of Hohds I8 being made pursugnt to-the resalution of fhe Board of Directars of tha LT TS
sassed at s meeting held on 23052017 and the delegation provided thers under-

The: pragen i55be  of  Honds beirg:  made purtuance of  Mase Circlar . 'Na
DER Mo BP EE.TJ'E?.DE.?NEDTE-'IE dated July 01, 2015 ard Clarificalion an haster Circular — Hasgal ] Capia
Ragulat'rnns_ DER.NQ.HF‘.EE.?‘JE‘I 0820 W2LTE-16 dated Jamuary 142018 a5 amended of replaced from time
to time covering tarms ang candilions for issue of Perpeiyal Debt Instrumients (PDIsT) for inciugion as Additiona
Tiet | Capital (Annex 4 of the Master Circular) ang MMM roquisement o eisure foss abgorbency of nan.
Equity regulatory capital inBlumants at the Baint e Mo Viability (PONV) {Annex 16 of the H-'Ia'amr-'l:r:mlar:l

Document,  Instrictions caniained in the Application Form and other tarms and conditiong & omay  be
incorporated in the Debenture Trustes Agreement. Over and above BuCh lerms and conditians, ths Hundq__shall
algo be subet o the Apgricable provissons of fhe Depositorkes: Adi 1995 ana ihe laws as appcabis guidefings,
rotications ang regukitiong refaling-to the aliotmers & iEsie aof capital and lisling of sEcurifies issued from fime
1o time by the Government of Il (G0, Reserve Bank of ndia [(RBI), Securities & Exchange Board of india
[(SERI, aoncamed Stock Exchange or By othar documernds thst may b eksculed in fespect of the Bongds

5 DBJECTS OF THE ISSUE

Augriventing Basei 1| Complant Addibonas Trer 1 Capital (a5 the term i defred i the Basad ()] Cuidelines) and
bver all capital of the ssier for swengihemng ite capital adequacy and for enhancing ie ang-1eim resources.

8. UTILISATION OF ISSUE PROCEEDS

The furids. bising raisad by the Issuer through oresent i¥sue of Bonds are not meant Iqr_frrqnmn_g any particilar
project The [ssuer shall udiise fhe procesds of the |ssue for augmenting overall capital of thie Hank and for
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belances agslipuated in i1y regulaiony Bmiranment. The Issupris g Government of india U.E;?@hm URGET the
Aamingstrative control of Ministry of Financa, Government of India and is managed by prefassianats: Lndar thm
SUpENiSon of the Boaed of Direcioeg The managemen) of the Issinr shall ensure that tha lunds ramed wa the
Peesent Issue shall be utiliepid TNy I:nmm-saljn_fa::.mry fulfiiment of the objecty afthe s

T MINIMUM SUBSCRIFTION
100 Borids and in multipies of 50 bonds thersof

B UNDERWRITING:

The progant lesue-of Bonos is not Lndasyrithian

3. NATURE AND STATUS OF THE BONDS I SENIORITY OF CLAIM

The claims of the Bangholders shall be Bubect to conditlan of inse gtorptian, will rank (F)- supenor 1o
the claims of investars in Bquity shares gna Perpetual non-cumulative preference shares of the
‘ssuer; (i) subgrdinate to the claims of ail depositors and genersal creditors and subordinated debt of
the lssuer other Inan subardinated dent qualifying as Additional Tier Capilal (as the term is definad
N the Basel 11l Guidslings) of the Issuer; (i} pan passy withous preference amongst themsishes and
cther debt nstriments -.-:_Iassifylng a8 Additional Tier 1 Capital in terms of Sase| 1| Guiuehnes, and (iv}
The Bands sre neither secured nar coverad by a guarantes of the ISSuer nor reigted entity or oifer
dfrangéments that legally or Economically enhances the senionty. of the claim of the halders of the

Bonds (the “Bondholders™) vis-4-vis oinar creditors of tha Issiar
Tl I._!.'}SS_#BEDHPTWN FEATURES

Please refer o saction " ass Absorplion Features® i Bummiary Term Sheps.
1. RBIREGULATIONS

KB Masta: Circular No DBR M. B BT V21,08 2010015, 16 cated July 01, 2045 ss0ed by Ihe Héssarve Bank of

Indtiin o Baial ||| CEpital reguiationg ("Magter Clreulae) ang Clarification cn Master Circular — Basel (1) Capital
Fegulations 114 Na BR.BE 712106 2016 dated danuary 14 2016 coverng terms snd corditicns {or
tisle of Pefpotual Debt mEirrments I"PEE" far NCision in Addibonal Tiee 4 Capita (Annex 4 of the Master:
Circutary and minmum fenuiremants fo ensure foss avsorbency of Additional Tier 1 nslruments at pre-Specified
brygar and of @il non "eguialory capidal instruments at the Point of nan wahility {"PONVT) (Annex-18 of he Mastar
Circular) DER NGB BC 1771 08:201/2015-18 dated July 1. 2015 as amendad o replaced from time 1o fime

2. FACE VALUE, ISSUE PRiCE

Each Band has # face value of s 30 lac ang % insued 8t par | & for Hs.10 lac




13 BECURITY
The Bonds arg Unseeyurod
4. TERMS oF PAYMENT

The il tace vare of the: Bonds Appitad for is 1o be fanid along witk the Application Form Applieamt naads 1
send m tho' Apphication Focm andihe cheauels)/ demang draftial RTGSor the fyll value of Bonds appiisd for

| Faca Valle et Bond Minimurm Appiicafion for T fﬁ.nﬁéémjﬁ.ikﬁm_ﬂiﬂbﬁilaﬁurﬁﬂf_ﬁw '
{Rs 10 Jac | 560 Bonds, |

5. DEEMED DATE OF ALLOTMENT

All benefits under the Bands InCiding payment of interest will Boorue o the Bondholders from - ang Including
doemed date o allatment 26:07.2017 Al benefits relating to the Haids will b avallanis to the imsetiors From the
Deomed D-!lte of Alisiment. Tha aBctual allotment of Hm-mai_.- taka place on g date nther than the Deamed Biste

*  Tripantite-Agreement betwees the issier, COSL and the Registrar for dematarialzation af the Bonds offerad
undes the prosint lsgun

Investons can hold the bends only in dematarialised form and deal with this BEME A% per the provisiona. of

Depositories Act, 1988 a5 amendead from fime ko time

19. PROCEDURE FOR APPLYING FOR DEMAT FACILITY

T Aeplicantis) must tiave a Beneficiary Atcount with any Depesitory Parficipant of NSOL or CDSL prat 1o
miaking the' applicatian




b The applicanifs) musj specify their hmu:ﬁnury_atmum.numhar and dapnsi!i:r'_.- Paricipants 1D 1l relavan;
eolumns -nftl‘ra..-ﬂuppl'rl':aﬁpn Farm;

= it INCompledefinooenees benaficiary actount detais i
with the details: in the depository system, the allotrmienit of Bords shail be haeld in Bbeyance i such time
satisfactony damap dcoount dedaiis ars previided by the applican:,

case, the beneficial owner is nof identified by the depasitary on the Record Date dus t any reason
i £y the pEymant of interest or other benafits. il such time thie
& owner is [deatified by the deacsitony and Intimated lo the lssuer On receving such inlimation. the

lssuer shafl pay the interest or otfr benafits io the Beneficiarss inian:il'a‘nd, wilfiin a pariod of 15 days from
thiz date of recewing such intimatian

I Applicants may please note thal the Honds shal be allotted and traded on fhe stock 2xchanga(s) only in
demateriakzed form

200 FICTITIOUS APPLICATIONS

.ﬁ..-!].. PErEON wha makes, in Tictiious ame, any. appication o g Dody Lorparate lor BCOuining, ar aublsmning I3, the
bonds, of ofhenwse mdlced & pody Comporale o alfat remister any transfer of Bands (herain 1o them or any other
ReMson in & ficktious name. shal| be punishable under exdan lEws,

21, MARKET LOT

Tha market lot will be one Hond (*Murket Lo}, Sinee the: Bonds are being g susn DY I dEmarerialiseg farm, the
odd lots will nof anse either At tie fime of Ssuance or gt the time of fransfer of Banrds,

22 TRADING OF BONDS

The: markatable lof for g purpase of \rading of Bonds shail b 4 (e} Bond of face value of Ra 10 iae sgeh
Trading of Bonds would be permitted n demat mode only in standard decominafion of Re. 10 tac ahd such frades
shall be cleared and saftied in recognised stock exchangels) subject to condiione speciiod by SFg) I cage of
frading in Bonids wihich has bean made ower the courder. the trades shall b reparted on & recognaed Slock

b0 the person, whose names appuars in fhe records. of :hé"Demsjrrnw. In $uch cases, claims if any, by tho
Iransiereels) would need to be seftled with the teangheroiz) and nat with 1he lsgiar

Ttansfer of Bonde 1o-and from Nt/ OCHS, In case they senk 1o ki the:Bands and are eligihie 1o do s, wil be
govermed by the then prevailing guideiines of RS

‘24, COMMON FORM OF TRANSFER

The igguar Undertakes fhat it shad ke 5 commen formd procedur for tranefer of Bonds issusd under tarme. af
Iris Disclosure Documeant
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‘25, INTEREST ON AFFLl!:.Fﬁ“UH MONEY AGAINST WHIEH ALLOTMENT is MADE

Irv respect of Appicants who get alleiment of Bands In ine Issue, nharest on application money shall be paid-at
the Loupan Rate {md:jt-;c_t o deduction of noome B omitliar the prowvisions of the Income. Tax Act, 1861 Griany

26, INTEREST ON REFUNDED MONEY AGAINST WHICH ALLOTMENT I8 NOT MADE

In respec of applications, which afs valid bul rejected on aceount of ny‘._:muhmﬁmlmmming e valid

Mo Interest on #pphication money wil be paid in respect of appocatioes whitth ane invalig and rejected for not
being in accordance with (R terms of the [hsologure Dacyment

21, INTEREST ON THE BONDE

Thi Hewds ghad carry @ fimed rato of inlerea) ot BE0% per cent par armum Irom - and incieding, the Deamed Date
af Allatment, payatie anmially on the “Coupdn Paymernt Catee”, on the outstanading principal amount of Bonds 1o
1o holders of Bands (the “Holders” ang 83ch. & "Holder) a5 of the relevars Fecord Date interest on Bonds wil
ciase from the Call Option dale (IFexercsod a5 pof [ha summary tarm sheet) in all events

8. BUSINESS DAY/ WORKING DAY

Business. Caysl Wirking Days for payment of intorest redamption with roapect o Ingtramant shail be all days:
whan the mooey marke? is functioning i the city of Murnbai Mangirsshiry

29, EFFECT OF HOLIDAYS

If the Inferest payment date faliz on g holidtay. tha paymen may be made on the Toliowing
the dates of the future SOupon payments wolld be as ner the achadule originally stipulated at thie fimie of isgiing
the security |e, ‘28" July every yoar. |n olher words, he subsequent toupon schedule would mat-be disturbed




30. DAY COUNT CONVENTION

| Name of e izsuer oo | Byndicate Ban s — |

- £ace Value of the Bonds {gér Aond) T = =

| Deemed Diate of Allotme ent R e e |

Redemption o == = |

| Coupon / interesi fate ™ — e = = — — — e

Frequenty of fha interest Paymant [ First coupen payment shall by Mmade on 25 07 2515 ‘comprising nr"|

| with Specfiag dates. sl oupon fiom and including the Despas Date of Allotmarn
| UED B exciuding the first Cotpon Paymam Date, ang Bubseguent |

| COUDON paymants ahall b mada b anmiveisany of he Desmed Dade

| |nr Aliotmient gach pagr Maresfiar, ‘sublect to Coomen Dra-cm.rra.r.-|

= e —— b, O R B ) R

| Bay Caunt Converion | Actual/ Achm — o — ]

Cash Flows | = I = :

f : | Orginal Caupon | Medified Coupan | No.of | Amount payable per

L {PaymentDate | Payment Date {—DBays | Bond of Re 10,00,000.

d onpament | 250730 | yunjoin -

20 Coupon Payment | 25,07 2018 | moraoe | g | o

| 3td Coupon Payment | 25,07 2529 o ST T

4th Covpon Payment | —Sabrana | Zeorondy _Jr L 98000

|51 Goupon Baymant | BUAE | abmrser | g T 66,000

Notes:
The Loum £ terest payale fo ageh dondhoider Shall be rovnded off o the huarest nupes as oar tho
Fixed ncome Money Marka; and Denvatives Associalion T mmsrmarms._

The ‘Record Dide’ far tha H:mds'a_ha_ll be 15 CEYS Oror 1o gach Coupon Payment Liate, Interest paymsnt shall be
frdde io {ie parson whose name appears ag Beneficiary with the Deposiories 35 gn Record Tate. In the event of

the [ssuer not raceiving any notice of transker at least 15 2ays befose the respective Coupan Payment Daie, the
Iransfernas i fhe Bonds ghall not have any claim againel the issuey |n respec! of interest so paid to the

In the event the Record Date fals on & day which is nat a Busineds Day, the iImmediataly succoading Busing gy
Day will be: consiioradg 85 he Record: Diwto:
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33, DEDUCTION OF TAX AT SOURCE

lax a5 epplicatie ynder the Income Tax Act, 1881 o any other statutary modification o re-énactment therof
will be dediicted 21 =ource ol of intares] pyabis on Bonds

inharest Payalio aubisequent 1o the Deamag Date &f Allotment of Baonds shall be trosted is “Interest on

& Interes) s payable on any security issued by & company
b, SUCH Sacunty 1% 'in demaeriired form

& such security is kmted in 5 recogrissd Sock axthange in india

Present ssue of Bonds fufiils Ihe abowe cendibions wnd theretore. ng bax ‘would. be deducted on jhe Interest
paysable. However ihe '8suer shadl purgus | i e i

“applicability of TDS &t the fime of payment of intarest on Bonds. Rigerding deductign of tax af Bource and ihe

Mequisite dectaration forms ta be subrmifted, applicants dre advigig b congu thair ewn fa onsultant(s)
M PUTE CALL OPTION

In pursuance of Master Circular No DBR. No.BP BC 1121 0§ 20 V201518 dated July 01, 2045 #nd a5 amended
from time 1o bme:- iasoed by the Roserve Bank of india on Based || CaApital regulations Loering  bermng - andg
condibions fof ssis of debl gapifa) Ingbrumenty for intlusion as Additiona) Tior | Capital the Bonds shall not hava
a7y "Put Dption® )

Flawever, the Bonds may haue "Call Option™ exerciaable g the indiative of the Bank only sfier & minimurm of five
YEArs, subject 10 complignce with the terms specified in the RBI Regulgtions. The Bank has decided 1o rmam
“Calt Option” in the Cierrent istiue of Honds,

35. REDEMPTION

The Bands are Pemétual unless the Bank algcts 10 exercise a call option an the Bonds i the Bdent allowed by
e terms and conditions of the Bands. Accordingly, the Bonds have no fived final redenptian date, In addition,

38 EVENT OF DEFAULT
Flease refer 1o the sechon on Coupan Biscretion in Surmary Term Sheel
3. SETTLEMENT! PAYMENT ON REDEMPTION (IF ANY)

Payment of interast snd fEpayrhin: of principal amount (if any) ‘shall be made h} e Bank by way of n:l'_le-:_:uu_:_e:s}.-'
intenEEt redempdion wamahlel demand dra {5} credit through direct crodd NECS! RTGS! MEFT mechanisf or

any other online faciity aliowed 2y e RBLin the nama of the Bondholderss whose name Bppear on the Ligt of
Benshicial Owniers given by Depository to the lssuer ag oft the-Record Date

3 legal distharge of the Kability of the issar towards the Bo
‘ghall Inform N%JL.-‘ COSky Depository Faricipani angd
COSL Depasiicry Padiciparit shad be adjushed.

Tha lgsumers ibility to the Bondholdess towards all thelr i
stand extinguished from the due date of redempbion (if any in all
pay any interest or compensation from e Redemption Daig {if dny).




amount th the Beneficiary (ies) as speciied above in respect of the Bonds, the liability of the issuer ghal stand
exlinglizhad

38 usToOF BENEFICIAL DWNERS

The lsawer _l:hall_r'&qu&;flz the JJmus_-'rtnry T2 provide a:-far o Beneficial Ownears &5 8t fhe erid 6f th Reécond Date

This shal be fhe list, wihenh shall be considared far PaymeEnt of interest or repaysent of orincipal amoun, as the

33, BUCCESSION

N fie evend of ihg demise of the solaffirst Bolder of the Bondisi or hi Ly SUnvivar, in case of jeint holdirs far tha
M Being, tie issuer shai 'EEaRize the exscitor o adminisirator of the deceassd Bandholder, or the noldar o
SUCCESSIoN certificaie or other fegal riapmunr.uri-,re.us having tifie 1o the Bond(s), The issuer ehall net be bownd 1g
MBCOONIZE Such exsnitor or Bdministrator, urtless such exscutor o audminiae; obdaing probate, whersyer it i
MeCoEsETy, or keer of administration g gheh holdar i the holder of sucoession cerfificate or other fegal
TERresantation. 4s the case may be, from a Coun in indig VNG URSHCon over the matter The Issuer amay, in
i ahsalite disorefion, whers | thirtks fil, digpense with Froduction of probate. o lelter of administration or
Buccession carfificale or athar fegal represemation. in ardar M recognize such holder as being anfitied to the
Bondis) SEMNg. 0 the name of the deceaspd Hondgholder on prodisction of sufficient documentary prood o
Inchesmty,

8 Documentary swvdsrice o be submitied to the Legacy Cedl of the REI (o the effect that the Bond was
Brouired by lhe NR[ ag part of the legacy ief by the: deceazead hnm-g_r

B, Proof that the MR i an tndian National or & of Indian angin
Stch holgling by the NRI will be on g norn-repatriation basis,
40. WHO CAN APPLY

Ihe-application can e madg by only thosa investars 10 whom the Invitation'lo subscribe. has: been addressed by
the Bank. Tha follewing calegories. of inveEstors” are eligibie 1o 8pply for this ssue of Borids. However, 1ha
prospeclive subscribars muss make. (el own indepandent evaluation and ludgement regarding their ehgibility 1o
irvest in the e

3 Insurance Companies

o) Mutual Funds

e} Phlic Finangial Irstitutions as defined yndar seclion 2072) of the Companies Aot 2013,

d} - Scheduled Commercial Banks:

Bl Providen! Funds. Gratully Funds, Superannuation Funds, Pengion Funds,

m Co-operative Banks uthorized to as! i borids) detentures,

gl Reglonal Rural Banks Buthorizod to fryest in Bands/ debentures: )

Nl Companies and Bodios Corporate suthanzed to investin bands! debentures

i} Trusts authorized to invest In bonds/ dibeniuras; _ _ :

i statulory Corparations: Undertakings established by Certrall State legistature authorized to invesi in
hodds/ debentuies,

kI Parngrshig Einme formsd under-applicable (aws in indja n the nama of the parners:

f§ Any other person slowed fo apply in fhe isgie

All investors ara required bo comply with: the relevant feguiations! guideines Appicatée 10 them for Investing in
the ssue of Bonds ae pef the norms approved by Covernment of india, Rascre Bank of india or any other
statutary body from fime to fime




41, WHO ARE NOT ELIGIBLE TO APPLY FOR BONDS

This issue i not being offered to the fedlowing categories of irvestors and-any Bpplication from such investors. wil
be deemed an invaid application and rejacted ' '

a) Minors withowt a Buardiarn fams;

B)  Foreign Institutional investoes,

& Quaified Foreign investors.

@ Foreign Natisnals: '

g Non Resasnt Indiang;

f Persans reident outside Irnddia;

ar Ventura Capital Funde

h} Allernative Investmiang Fimads:

! Overseas Corporate Bodigs: and

i Pargon inesgible to contract under appicabie stafifong Teguisony roquirsmenis.

£2  DOCUMENTS TO BE PROVIDED BY INVESTORS

INVESIODS need to subms the catifiag jrus Eopies of the following documents Along-with the Application Forrn, &s

43, HOW TO APPLY
Bidding:

Posl completion of bidding process. lssuor will upioad the provisional allseation on Ihe NSE- Egp Platform. Pos:
receipt of iwestor details, lssuer wii upload the fingl aliccation fie of the NSE - EBE L

Appleations for the Bonds must ba in the Arescribed form {enclosed) and completed i BLOGCK CAPITAL
LETTERS in English and as Par thir instructioes contained thergin. The applicants May make remitance of
applization maney thiough either of follewing two modes

a "['é:hé.;_;ueﬁﬁ demang drafts) drawn in favor of “Syndicate Bank® and crosged “Account Payee Only”
| Payable & par a1 any of the CBS branches of the Bank,

b | Electronic iranskr o funids thriugh FYGS mechanism fe cradit in the accoint & par foliowing details:
Name-of the Collecting Barker | Syndicate Bark : =5
Acoount Mame. ' — | Synb AIC Bonds Subor
o o Cument NG, | 5002317000060 E
IFSCCose SYNBOOGSOg? = SR
Address of the Branch = [ TRIAN, Znd Floor, Maker Tower E, Cuffe Parade, Murmbai
Narration -1 Application Maney for Bonds lssue 2017.18 i




Appiications should bet for the number of Bonds appliag O ihe Appfeant Apalicatians nod compleded in the-saig
Manner ane fiakle o berelected. The nama of the ‘applicant's bank, type of aceayun: a7 aceount number must
be fillad in the P-ppﬁc'aﬁnn Form. This 1% redired for the Appilcant's own salety and these dedads will ha printed. ar
he refund orgers gmd intérast

The applicant or i e CABE of mn-application (n wint nemes; each of {ha SPRICant. should mankon thai

nent Actount Murmbesr {(PAN) allattad upder e, Income-Tax Ac. 1874 or where the same hag not been

allothed, the Gl Ne and the Ineame 18y CircheMiraDis et As per the Piovision of Sectian 1384 (58] of the
z o H

menlil:r_i'_r “Apphied for” and in case the appiscant |s nof a6sesEed 10 income fax the dpolicant shatl menfion ko
Appiicande’ (stating reasons for now appicablity) i the: Bppropriate hox provided for tha PUrpRse. - Asplicabon
Farms without this information will be considered ncompdete dnd afa liable to be rejected

For further instructions about how to make an application for applying for the Bands and procedurs for
of applicatinn money, ploase refer to the Summary Term Sheetand the Application Farm,

4. FORCE MAJEURE

Tha lssuer resemnves the: nght to withdraw tho 850e prioe o the lasue Closing Diate in e event ol any unforesson
devaiopment Adversely affecting the ELonamic and regulatory ERViranmont

43, APPLICATIONS UNDER POWER OF ATTORNEY

48. APPLICATION BY MUTUAL FUNDS

In cose of appications by Mutus] Fundgs - d-SepaErale application must be made m respect 6F dgch scheme of an
Indizn Mutiiar #ung registered with BEBI ang such apphcations will not be treated a5 multipie apphications,
provided g the application made by the Assat Management Company/ Trusieas/ Custodian seardy indicain
thedr intention as 15 the scheme for whigh the application has bean Made

Resoition authorising investment and (i} specimen sOnatures of the authorisad sgnatories. Those desirous of
claming tax sXEmplions on Meres) on application money are somputsarily requirad bo gubmit ] mﬂm_msutﬂ
by ther Inpome Tax Officer along with the Aoplication Farm For subseguen! iversst Rayments, such cerificates

have to.be submitiad ﬁaéinmnarqr

48. ACKNOWLEDGEMENTS

Mo separets receipts will ba iseue for the applicatian money. However, the branches m‘ the: Bang Fecehving fhe
duly compieted Application Farm will Bcknowladge receipt ol the application by stamping and refurning o the
applicant thix acknowledgement slip at the oamom of each Application Form

48. BASIS OF ALLOCATION

In thee svent of msne being oversubsanbed. the Bank reserves itg full unqualifeed ang-abssalute right of aliotmisnt J
rejaoticns in full gr pro-rata at s discretion withou BSKGNING ANy feRsns sl
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BO. RIGHT TO ACCEPT OR REJECT APPLICATIONS

The lesuar FESGTES i full, unauakfied and Absokite fAghl o Becept or rejesd any application, in part o s fuil
without assigning By reason thereo! Tha Rjecind applicants will be intimaled aiong with tha refung Warrant, if
ARPRCaDie, 10 be sant. Interos on Application monay will be paid from the dats of realpation of the chegue(si
demand draftsis) tiil one a3y pror 1o the date of rafund The applicaton forms ihat are not complete n al
[ERPECIS are fiabie to b reiecled ang would nat be paid any interest on the application money Application wouid
b iable o be rejected on ane ar mare lechnical Sroungs, eding bt not rasincted o' S

8 Number of bonds appliod for 18 fess fan fhe minrnum appication alre;
b, Applications axceeding the IB5UE Sizm.

€ Bank acoount detads not givien:

d  Defais for fssie of Bonds in electronics sematerializad form ot Qlven,
2 PANGIR and (T ClrelsWard/District not givan-

L In case of applications i Fawer of Attamey by limited Eampanies. corporate bodies, frusts, eie. redeiant
decuments not submitted, '

It the event, if any Bondis) appiied for ! ano not allotted in i, the exewss appiication movias of Sueh-Borigs will
e refunded, a3 mai be PeERitied

51, PANIGIR NUMBER

All a'puh:an_li_t showld menfian thiir Permanan Aceoum Mumber-ar the QiR Numbes afioted under Incosme Tax
Act, 1871 .and the Incomg Tax Circler Ward/ District. In case wherg neither the PAN nor the GiR Number has
been sfolied, the fact of Buch a non-alisfment shoyuig bi mantionad in the Application Farm in the - spaee
i

52 BIGNATURES

Signatures should e mage m English o in &ny of the Indan Languagaes Thumb irmpressions must be attestna
by an Butharlzed official of & Bank or by a Magistraté Motary Public under histher official seal

53 NOMINATION FACILITY

nomirete. in the prescrbed Manner, -8 persan o whem Mis Bonds shall vest in ihe avent of s death. Nen:
individuats including halders of Powsar of Attormey cannot nomingte

54. RIGHT oF E_ENDHDLI}EH:E}
Bandhoider is. ot & shareholder. The Bondhalders will not b entitfed o any other rghts and privilege of

shareficdders other than those avatable to them undar Etatitory reguirements. The Bend{s) shail not confer Lpan

55, MODIFICATION OF RIGHTS

T rrg il PEVIRETES IomE anl Londitions atfached to iFe Bonds may be vared, Modsfied or fAzronatod with ﬂrn-_-
CORSant, i wiiting, of thoae holders of the Bandgs who hald at Jegst three faurth of the ouiETENing amaunt ol the
Hands or with the sanction acsordad PUrSLETt 1o 3 resallition rassed ata medting of the Bondholders, provided
thiat nothing: in-such vonsent or msolution shat b Uperative againgt the |ssusr where such consent oF rasoludion
madifies o varies the terms and conditions of the-Bonds;: if the same are not scceptable to this lasgar
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6. FUTURE BORROWINGS

The !ssuer shall he erfitled to borrowy r#se-lrans or avail of Tinancial assistance in whatavér form as E= [T
Bonds/ Debentures! Netes! sther SECUtias in any manner with ranking as pas-passy basis or atherwise and 1o
SNangE ite capital siructre, Incluging issue of shares of any class or redemption ar reduction of any dlass of paid
upr capital, on sich l&fme and Landiflons az tha lsgimer may mink_apprmna:g. withoul the congent of, ar infmation

1o, the Bandholderis) ar the Trasfens in this connection

57. BONDY DEBENTURE REDEMPTION RESERVE (“DRR")

As per clause (1) of sub-rufe {b) of rule 7 of Yo Comipanios (Sharg Cagital gnd Rebentures) Rules, 2074, no DRRA
is réduired for dabentures Halind by banking compames for bolh pubiic a8 weikas Privaledy placed detentyrag
The Bark has appointed & rrsten ko Protect the interast of tha MVBsiors

58, NOTICES

All notices required fo be given by the lsser or by the Dobeniura Trustee fo the Bondhoiders shall be deemed 1n
Bave boen given i gene by ‘ordinary post courer o the: original solar first aliofess of the Bonds and! or if
publishid in ane All Ingia English daily NEWSSapEr S SN FEgioal language TIENAIS DA TET

Al notices regquired to ba given by the Bondnaldergs), Micuding nolices refermed 1o under ‘Paymen! of Interesr
&nd" “Payment an Regemption” ghali e Bent by registered post or by hand defivary to the ssier or 1o sueh
peraans at Such address ag may be notified by the Bank from tome to time '

58. JOINT-HOLDERS
Whete two or more perscns are holders of any Band(s] they shall be deemed o hoid the same as wint holders
with benafits of survivarship subject fo provisions eantained in the Companies Ack, 2013,

B0, DISPUTES & GOVERNING LAW

The Bands are govemed by and ghall be cansiued in accordance with the existing laws of India Any dispuie
ariging thereof shall be Bubert to the jursdiction of estrict courts of Mumeai, Maharashtrs,

of allotment’ bond certificateds) in 1he demat account, non-réceipt of refund order(s) interest warranis)
chegueds] et Conlac details of the Compliance Otficer are goven elsewners in Whes Disziasure Document

62. PURCHASE | FUNDING OF BONDS BY THE BANK

Medher the Bank nor 5 relirted party svar which the Bank exorclacs cantrial ar significant influence (as defined
uAdar relevand Accounting Etpndmj-ﬂmll-pmﬁmsajm Bonds, nor shall ihe Banik directly or indiractly fund the
Purchase of the Bonds. The Bank shall not grant advancey Bodnet the Security of the Bonds iBSLed by if;.

B3 TREATMENT IN BANKRUPTCY! LIGUIDATION

The Bandheldars shall hiave ng fights to acoederate the repayment of fulure schedulpa PaymmErts: [eoupom o
prmcipd) axtept in bankrupdoy and Iguiidaiion,

X, CREMT RATING FOR THE BONDS

Inttia Ralings vide its latier daled 24" Juty 2017 has reaffirmed e rafing of “AA" far the ssue of Hagal i1
complian Addtional Ter | Bonds aggregating upto Rs 1000 Crore. Instrumeants with this rating are considessd fo
have -high degrea of safety repirding fimety senvicing of financial ehligafions. Such Instruments carry very |ow
credil-fisk. A copy of rating ‘etier from India Ratings is encloged elsewhera in fnis Disclosurs Doegmen

Goagit -'"eralﬁrsiz-: and Research [miled ("CARE"} vide its Ietter dafed July 18 2017 has: givan ihe r@ing ‘of

"CARE AA- {Double A Minus)" for the Hundﬂ-'agg?qgaii‘nﬂ uple Rs. 1000 Crore. A copy of fiding fedter from

CARE = enclosed slsewhare in thig Hisclesure Documant
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The abows ratifngs are not g recomemendaton to buy, safl or hold any secunties: ang IMvestors should take their
oWt dacision, The raings may b subees 1o MBWiSion or withdrawsl g Briy. Lme’ by the assigring rating agencies
ahd each rating should be evatluated independertly. of any other rafing, The ratings ohbisinad Are Subject o
revision &t any point of time in the fijure The rallng Egercies have the Mgl 16 srepend withdraw the rating a1
any time on the basis of new infarmation eic,

X DEBENTURE TRUSTEE

SBICAP Trustee Company Limited
Apeaiay Holse: Bith Floar

3. Dinshaw Wachhg Road
Chuichpate )

Mumbai - 400020

Tel No. (022) 43025855

Fax Mo~ +81-22-430758500

E-maii: corporate@sticaptrustes. com
Website. www shicapirusien com

A-copy of lalior dated 2007 2017 froen SHICAR Trustee Company Limited conveying their tansent 1o act as
Cretanitune Trustee far the cupsent Esuppf Elunds_gs enclosed elsewhers in mis Discloaure Documant

The Issusr heraby undariakes that & Debentire Trusteeship Agteement shall be execuled by i in favour of the
Cebeniure Trusioe within tiffie frama parmissibie. under apﬁr'nanh'lam_. Thie Desbaniure Trustesship Agreamiznt
shall contain such clauses 8% may be prescribed under Seheduly 1V of the Securities and Exchange Soard o
india (Debenture Trustees) Reguistions. 1893 Further. the Debanture Trusteeship Agraement shall nol contain
clause which has the efact of i) tfmiling or axlinguishing the- ohligations and ligbiilies of thy Trustees or {He
FRSUET In-redatan 0 any nghts or Irderests of the holder{s] of the Bonds, (ii) Linvfing or restricting or waning tho
pravismns of the Securitios and Exchange Boang of India Act, 18092 (15 of 1992}, Securilied and Exchange Hoarg

The Debenture Trustea shail pedarm A= dubies and obiigetons and exercise Hs fighis ang discretions: i REeping
with the Irust reposed in tho Debentuse Trugtes by Ihe huldun:u]_n_:[’rrhe Honds and shail furthor conduct Aself ang
comply with the provisions of al| applicabie laws, provided that, she Brovisions of Section 20 of the Indian Trugts
Act, 1BB2, shall not b applicable o the Trugtess. The Tristess shall Carry ‘oul Its dities and perform s
lunctions as requined 1o discharge s Dbligations under the |arms of SEBI Dai Regulations, the Securites and

Exthange Hoard of India (Cretréniur Trustees) Regulations 1883, the Debrerture Trustee Agreemen




S

Simplitied Listing: Agreament issued by SLA. vide Ciredar Mo SEBIMMOBONDIN 20080 1105 ey May 11
2009 a5 amendad. Besides, the (ssuer shall within 180 days from the end of the Enarcial year, submi a copy af
e latest annyg| report 1o the Debanturs Trustee and fhe Dabentie Trusiss shalf be obliged Io-zharg the dedails

.50 8zbmatod with af ‘Quaified Institutional Buyers' (QI8%) within W working days of their specific renuest

Xl STOCK EXCHANGE WHERE HONOS ARE PROPOSED Tq BE LISTED

The Bonds are Fraposed to be listed on the Wihclesale Debt Markat (WD) segment of Natanal Stock Exchange
of India Limitag "NSE") NSE shall be the designaled siock &xchange for the purposs of Present ssie of Bosgs,
The Issuer has made an apglication to NSE for seeking ks in-principie approval far listeng of Bonds offgred untar
thee-temis of ihis Disciosuns Document ' '

(&) it ghal comaly with the conditione of fieting as spacifod in the Lisbing. Agrsaimant lor ths Bonds

(b the credit ratings dbtained for the Bondgs shall-be got penodicaily reviewsd by the eradif rating BOENCIRE G
BIly FEVision in the rafing(s}: shail bepromptly disciosed by the issuer 1o NSE i

{e)  any change in credl rafing(s) shall be prormpty disseminated to the Bondhoider(s) in such MEnner as NSE
may seterming from time 1o firne. o

(] The fssuer, the Debenture Trustee and NSE shal disseminate ai miormation and reports o fhe Bonds
including compllance: eports fled by the-lssuer ang the Debenture Tristee regarding the Bonds o the
Hondhoiders) and the general pubkc by placing tham sn their webgites: ’

(8] Tha Dahnnmrq Tfu._!:iee EEll discioge the imfarmation to phe Bondholder(s) and the ganaral. publie by
BEUNR B preds relase g Placing on the websites of i Debenture Trustee. the rEsuer and NSE, jn any
udﬂre-lnﬂmﬂ_rrg Events

iy default by lssyer 1o pay interast on the Bonds or redemption amount:
(i) revision of the eredit ralingis) assigned o the Bonds.

XL MATERIAL CONTRACTS & AGREEMENTS INVOLVING FINANGIAL OBLIGATIONS OF THE I8SUER

By \iry nature of 1% huginegs the Esuesr js invalved in & large number of fransactions nvolving . fsanci
obligations and therstore it My not be posaible 1o-fumish detaits of a) melerial confracts and agreemants
rvoiving finaricial Diigations of the issuas However, the Contracts roferred o in P o Betlodd (Aot baing
eontrachs entarad into in the erdinary cowrse of the business carmed on By thie leswer) which ars or may bi
deemed o be materal have been enterag inta-by the-fssuer. Copies of Inese conteacts togethar with e coping
of documents réferad 1o in Para B may be mispecied @l the Corporate office of the: lsaiuer bebveen 10,00 a.m
and 2.00 p.m. on any wiirking ay until the issue closing date,

A MATERIAL CONTRACTS

2 Copy of letter appointing Registrars and copy of Mol entefed infn between the lssuer and the Hegistars.

b Copy of letter appointing Debentyure Trustes

8 DOCUMENTS.

I Banxing Companigs (Aequisiion and Trangtor of Undertakings) Act. 1970, a5 amended from teme o
binma, N

b Board resokubon dated 17 May 2018 autharizing issue of Hond
Document ) )

o Lotter “of consen from the Debenture Trusies for 8Cting-a% trustees for and on hehal of the holders) of
the: Bonds

$ offered undar lerms af this Disclesurs
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Xl DECLARATION

The issuer undertakes fhat this Disclosira Documant contams ful disciosires m-accordance with Securities ang
Exchange Bpard of Indin (fSsue and Lia.lﬁglg'nF Dhstat Securites) Regulaiions: 2008 Issued vide circutar He. LAD-

{lssus. and Listing of Dept Soturities) (Amandmen) Regulatons, 2012 ssund vide circular no. LAD
NROMGNZ01 21311815392 ‘dateg Ootbber 12,2012, a5 amended and Securities ang Exchanga Board of India
{ssie and Listing of et Securies). (Amandmen) Regulations, 2014 asued nide ‘circular no, |AD.
NROIGN201 1443207 gateg danuaty 31, 2014 s amended

Thet isaUer alsg canfirms. that this Disclosurs ECiosure of any Material fn:::"m'm may

Document does.not omit di
make the statements: made thitrain, in light of the circumstances Under whick they are made, rigbeading, The
Disclosure Docurment alsn does not contain gny false or misleading statamant

Signed pursuant 4o Infermal authorily granted:

Q?,,:JZ'-

n e aler

Dy.

i

Lon anager
il
ar

' Eﬂ Giri "&

Plica: Mumbal, Maftarastira
Date 2407 2017
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