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Ref: SD/88/89/11/12/2026-27 
The Vice President 
BSE Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 
Scrip Code: 532483 

Dear Sir/Madam, 

The Vice President 
Listing Department 

12.05.2026 

National Stock Exchange of India Ltd 
Exchange Plaza 
Bandra-Kurla Complex, Bandra [El 
Mumbai - 400 051 
Scrip Code: CANBK 

Sub: Audited Financial Results (Standalone & Consolidated) for the Fourth Quarter/Year 
ended 31.03.2026 - Newspaper Publication. 

Ref: Our letter no SD: 67/68/11/12/2026-27 dated 11.05.2026. 

Pursuant to Regulation 47 of SEBI (LODR) Regulations, 2015, the Audited Financial Results 
(Standalone and Consolidated) of the Bank for the Fourth Quarter/ Year ended 31.03.2026, 
approved by the Board of Directors of the Bank in its meeting held on I 1.05.2026 are published 
in Newspapers on 12.05.2026 (copies enclosed herewith). 

This is for your information and records. 

Yours faithfully, 

Santosh Kumar Barik 
Company secretary 

mWfu fc)irm 
i;rw;r ~ 
112, ~~m, ~- 560002 
E-Mail - hosecretarial@canarabank.com 

Secretarial Department 
Head Office 
112 JC Road, Bengaluru - 560002 
www .canarabank. bank. in 

F +91 80 22248831 

T +91 80 22100250 
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DB Corp Ltd 

AUDITED FINANCIAL RESULTS 
(STANDALONE AND CONSOLIDATED) FOR 

THE QUARTER AND FINANCIAL YEAR ENDED 
MARCH 31, ZOZG 

The Audited Financial Results (Standalor,e and 

Consolidated) for lhe quarter ;:ind financial year 

ended March 31. 2026 have been reviewed by 

the Audit Committee and approved by the Board 
of Oirectcrs of the Company at their respective 

meetings held on May 11, 1016. 

The complete Audited Financial Results 

(St;indalone and Consolidated) fer the quarter and 
financi,11 year ended Mdrr.h 31, 2026 have been 
fi led under Regulation 33 of the Securities and 
Exchange Board of India {Listing Obligations and 

Disclosure Requirements) Regulations, 2015 with 

stock exchanges and are available on the website 

of stock exchanges, www.bsejnd1a.com. ~ 
oseindia.com anrl 0 n Comp;my',;: 

website WWW dbcoroltd-rnm. The -■ . I!) 
same can be accessed by scanning .. . , • . 

the QR Code. l!J. -~ 

Fo, and (,rn l>ehalf of the Bo,ud of Directors of 

0 .8. Corp limited 

Sudhir Agarwnl 
Place: Bhopal DIN: 00051407 

Date: M'!Yl_c,1,-=2c=.02"'6'-------"-M""a""na,,.g_ins Director 

D B. CORP LIMITED 
•J~1,:,-~~ )"'(, • :,I \c· . • ~O. H :le ': <.,~:,Jt,~'.J. ••• i~»•I. 'Ira· -NL\ i'.l<>b \<;1,;;,1• 

:.,.-..-,1,~,i ,_.,,,:(! G• .nl ~ti••·· i ;~~'X!Hi:."l 
-,..~~<;r,-,._,..,,~,~•;, h>l(~•a!',. >.1_•~•!• ~- .~"-"•,ll: ', l1.\'.;tu -"•;,.. .. ·~ .... ~,~t 1.· ~ n1 

,,,·.~••tr.._.,. .. : · ': ,,. ·,,o, , ,.,~ , _. "'l'Q" •:- .,r,,;l;~ .If, l ~,,1 C ;:.c (!x, .,..-:·• 
,.,,1.-<~,t,. h~.., r :.~•.,~ .. -~, •. ;: ·, 11(1 c-n:wwJ 

1.'J • "./ . X :, >;,r-,:t,.i;:ir'.11 \~.•o ·I ' ~,. ~ ,,;~1•,0 ,_..,, f.-,~;, •;~,r;,.::r:,,-~ ~ 

.•. fa-~~~~~tJ;ft~C!t 
...... The New India Assurance Co. Ltd~ 

4 

5. 

6. 

7. 

Profit Bafo,e Ta:c. 

Profit After Tax 

Solvency 
Ratio 

1.84 
Times 

437 

558 

Solvency Ratio fT1mes) 1.84 

Net Worth 13,619 

Earnil)Q Per Share 3 38 
(Abso!ulo f' uresl 

367 

372 

1.81 

11,630 

1.25 

Profit After 
Tax 

~1,384 
Crores 

526 1,261 1.034 

347 1,384 988 

1 91 1.84 1.91 

21,884 13.619 21,884 

2. IO 8.40 6.00 

Gross Written 
Premium 

~47,174 
Crores 

446 372 502 

578 380 359 

1.84 1.81 1.91 

24,626 23,513 22,756 

3.51 2.31 2.18 

1,233 1,023 

1,412 1,037 

1.84 1.91 

14,616 22,756 

8.57 6.29 
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DURING OATH·TAKING IN THE 17TH TAMIL HADU ASSEMBLY 

AIADMK Rift: Separate 
Entries, Separate Letters 

OurPallt!cal Buruu 

Cllcmial: Ttw (l<i'p('l1illi;'. ri~~m,?S 
w11hin lhf> ~UD.\11'\ were vt~1hll' 
{lfl :\hHllLly durlni: and after o:itll 
raking l<lok pl.'tce ror lhe m11Wters 
111 the l':'lh lc1,:Wil! hll fl5,._'-f'ffihl) 

~ 
Wh~t further luclll'tl SJll).1.IIM1on 

1h:1taiillwas hrewmuwrlSth:.n dw • 
"'"'vly ell!('ted members f•f thf> ,\1-
;\ IJ:0.1K m.mc In the oath-laking 
l'.'\¥111 as 11,m ~rou~:,.,;_ ,\ ~'11;mp (I( 

~IL\·dl~l1.11es lntlud..1111; fonnt:r 
stalt.' ml.nbtcrs KP t-.fanll5.1.m~· aml 
111J11\-a.i ~ Suml:mun. accom11~ml• 
ed 11my gc11erol sccrr•1a11' Palanis­
wami tu the IL'..~mbly lo (lffiL'.i.!llly 
t:1kDootholS).l.J. .. .A. 

Another gruu p \Uxl\irfonnc1· i.ta,c 
minister SI' \.'t!hunani mwl accom ­
p.:ullOO by rorrner minister Ure \ll­
jay11bffskararrl\1:d s lun1..lythcn~ar­
tcr, This was in strll'k co11tras1 to 
lkM' tho Al1\m,JK norm:11ly COl•?t':l 
!hc as.<;t•mhly. So (nr. the AIAUI\IK 
lll'!mbcr.= wou.ld :\S5elll blc :II the 
1:111,~mct! of 1he :isscmb!y aml \\'(>. 

uld c111er ~ :1 ! l11~le f'nt lt). ·n,l'Jy 
l'\'l'n s:it in the M3elllblr ln sc1iamte 
l;fOU/15. 

,\lkr 1lw S\\~<I 

::;::
1 ;i~1~,:~1: \~~t:!~~ 

AIAOMK has :u,:1·i~~-->tl w~~ ~;~; 
bttnpUil'lln& l'n>!cm SJl(\1kcr 
' 0' th' Pvtv MV Kamp1liliHh Ill 
loformMty hii; dl.111lhl-'I' pur• 
~:r~:aod 1~1rtt.~II)' Mt:,'111.>J l1y 
cowrnm1nl ~~·01::; o~~gi:~;: 
AOl\18 s 1;iti 11.1, 1ha11hr, pm'ty chkf 
Eda1~1ddi t\ Pal,misw;.imi had been 
rlt...:trd lc:1der of the 11.ti;islaltirr 
p(lrf): 
Thc,\IAl):0.IK won-17 /',C11l.,;,;md ni• 

porl:!I g;:1\·e conflicting numhN'!I on 
how m:111y MI .As h:icl s li,inNI the lr-t­
tl' r. While Sl>llll•S\q,,;L-Slal I hill an't­
(Ulo'l 17 1'.ll..As had slr:ucd lt, oth(•r$ 
prHgcdtMnumhcral 24. 
l11lr1l!St!ng:I,: l::ill'f" In lhe W.1y Al• 

;\Ori.tK l,•1ttlcn; lrom the rcbc-1 fnc­
tion \ndudlt1!1 C Vl' Shnnmu&am, 
SP \'clwnanl and m,:m y 01hur for• 
mcrmlnJ.slcrifinclmll11gNa1hlm1n 
Visw~n.-11 Ml1 nml R K:.unaroj, UICI 
lhll 111'0-IQID speaker mu! Jlll_'51,!ll1L'll 
.111G1herlellcr.drllmlng lhc1,upp011 
o(;JOML.Asforthell!'.'ldCr!hlpofVe, 
l1u11:ml. 

"You h:,w wa itcd 5U fnr. Pkaso w.i• 
it lbr w ml! more II.mu. Ewrrlhini; 
will be clcru:ff Sh.'l1UllU1!3m !Old ro, 
portt.-rs wbo nsk<'d lum ubol11 t.hc 
11:nslons in the par!): 
T l1timl1di:rnu11h:i.,;,bom1m:i:hhlll 

flir thll 1)31'I}' tofnrm:Llly b.1tk TVK 
and enter the l;O\t?rnmcnt Howf:!• 
vcr. P.1tunlswnmi wa<t 11: jY)f't(!C.II)' 
un\\11.lini:;tudo.i<l Tr11.Sionslmt.lOO. 
en building O\'Cr the 1ias1 week. 
wilh sc.11lor lc.1dcrs ir1dudln~ 
Shnnmuic,1m holdi11i:; lh.'IW~UI cli~ 
i:ur.s11x1s witlt \'LJ!umanl andC Vij:1 
}'Uh,-..~kar. Thcjl'llU))Wasupscl that 
the 1 ... 1rty lrntl l,r,en lo.~ing:Hrn1cr I •a 
l:miswaml IUltl th,1s wnskl!l?ll lUo.'.\;· 
lend SUJ>lkll1 to the T\IK i:;f)\'tlrl\· 

111£:llt 

Vijay Calls on 
Oppn Leaders 

(heMal;T;)mll Naduch1el 
minister C JoseJJh V1Jay 
Cilllt>d on former chief 
minister MK S1alin and 

dCOtJ IV ch 1ef mlm! ter UdhJYill'lldhi 
at Sta11n·sresldence. daysbefo1e a 
crucial floor tesr in the Assembly on 
MaylJ "Vtjily, vihohasa5Sl/fllE'O lhe 
role of Chief Mmhter of Tamil N.ldu 
me, me wilhpolitic<1t<.ourtcsvand 
nicelvc'i!my 11ree11ngs. lex1ended 10 
h 1m nw heart re It (OOgr <llula1ions as 
well asmy aclvice,' >1allnsa1d In a 
pastonx 

V1J11y alsomcl PMK ChlefRmna 
oossand MOM!< \upremo Valko 
- OPB 

Vijay, Stalin, EPS 
& others Take 
Oath In Assembly 

ou,Polilln.11u,uu 

Cbenna l: Tamil Nadu chief ml­
nlster C Jos.eph Vija~ nlnccnbl· 
net oollrnS\IC"i leaclcror 1heOlt­
~iUon Udh:1yanltlhi Stalin 
and forin('r chief min isters 
1-~l\ppadl I{ PAltanls.waml Md 0 
Panne-erseh·atn were among 
those who took oath ns memben 
- of the 17th Tamil 

N3dll lcgbL1tl\'o 
a$sembly OU 
Monday In tM 
prt'Sence or Pn:>­
temSprokcrMV 
Knrup_p.1lnh . 

Minister S Ki,­
e:rthanR did not 

i,ubmll her cenincutc of etoo­
t ic>n when ht'r nruna v.a_<ic:tllf'<I 
0111 in 1hcn~ mblytotakeoath. 
. llowC\-er. later In the dai she 
procloL'Cd 1hc ocrtif1ca1e to tM 
o fficials Am.I took lhe.oo,th. Tho­
us:ind l ,tahls Mt.A ,ICD PrAb­
hnkar wns noroln.ate<l by Ow 
TVK RO\'Cnunelll to !he J)OSt o( 
Sl,!Oakcc The ell'Cdon wUl be 
hc!don'I\JC$da)~ 
Cowrnor RV Arlekar had di• 

rotted VIJ..~· to (ln)\1l h l.s mnJorl• 
I)' onor beforo May 13. with the 
noor 1e.s1 scheduled that da.l' 

OOwm« 
UkSVlJIYto 
pnivehis 
ma}orlty, 
wtilfflb 

__ ,., 
M.lyU 

CM: Several regional 
parties that allied 
with BJP in past 
were later sidelined 

OvrPolltlcil Buru v 

lleni;11luru: Chll'r m i lllSli'I' ~ Id 
d:1r:u11ai.:Jh on Mi'.lnda)' hit b:lr.k 
a l Prime :O.llnl~ler N:u-emlrn Mo 
tl!O\'tr h lsrcmark.s In Ocn11al11r11 
11ccusmi; th{'Congrt"ss or bc1ray. 
ini; ils lnng•timc a llY, lhe OMK in 
·1amil:-l11d11. 

Ml lad p:,,1 :O.lruli rt>111embond Ille 
hi~ton· or hctr:iy:il hy his own 
party. ho would certainly not ha• 
~·c uocuscd the Cougrcll.'i t>m1)·of 
bc1ra.11al." Sltltlarama1ah .suit.I in 
IISl;l\Cllllllll 

I lcallc.:r1\ thm sew ml l't'gional 
11ortlt-:, 11\:11 had nlllt'cl wtth the 
llJP ut the J13.SI \\ll/'C lalersidd.l· 
ncd or "bet rayed", naming the 
ns1~ n.1c.m1K,AIAmlK. Pl)I~ 
Sluv St•nu, Ak11li 0;1l 11nd Nall<t­
tutl C-011fere11ce. 
"The 11.sl of OJ>IJOSlll<lLl itmdl'rS 

w ho wc1'£ hlm.:kmt1ill'd Into be 
I ray lni: tht!l rown p:1rtl£,!1 and Joi· 
n\a g lhf- 11.IP l.salSUgl'OWinll." he 
~al1I 

"The J)l.'OJ!}ll-of 1hi!i t'OIUlll')' art 
l.:tt1t:hlng ,II the lnill)' or l',\I Mr,. 
di. the lrJ1drrof' 11•1r l1n 11·1.mo:heru• 
11.s !).JI'!}', m:cusing lhr Coni,;n.-ss 
or \l('tra:,.,11." Shld1iramt1l:1h Ju.I, 
dNI 

Adcire!>!lillR II. JP WUl'kl!r:i in 
Bcn1taluru on Sund.'ly. Modi h11d 
a llri:f.'jl rhal rhe ('ongn>11,1 hail lxo. 
ll"a),'L-d itsall)'Or " 25-30}'\:31'/l"' lu 
1':1mil Nml11a l th4t nn,.1 a..--:1llal1lr 
01111<11·1un1ly; 

Stepplnc up his nttack en the 
BJP's Karnmalm unir, Siddara­
malah ~nNI the party rnseinhled 
··crabs tm 1111cd in ;1 ba£kcl". with 
l1;,u lc1-s uullln;: r-ach othr•rrlown 
and l11dulgl.11g 111 •·pulitkal tu1r.:t• 
k ir i~. 
Hrf'lnhw.:d rhl're Wl•rl! ITlUltl11lc 

f11ctlons within thl' BJP 011p,oSt!d 
lurorm~rd1icr mlnls!l,ll' IIS Y1.><I! 
yurnpl}a and his family. Dcsrite 

e ,srH,soEVELOPMENr: 

Modi is urging people 
to reduce purchase of 
gold, petrol and edible 
oil. He should clarify 
what kind of develoo­
ment this reflects 
StDDARAMAIAH 

··huutlrltl~ or a llc1:allfm11" :lJ;U 
m~t r l'lllyur:,pµa by le;1dcrs wit• 
hh1 lhepan~ tilodi la<'k00 lhl'CO 
lll'Pl(C to inlila1e dlsdplinar)' a~• 
Liuu. the Clo! :Uh:.•i;,.,d. 
On 1lwcurron1 ,.i..,t~of the lnd1 

un N:Lllltllll y.S1ddaramnmh que-s 
I loncd whet hr,r the CCJni;:r..~s wa11 
reir unslblc for the crit.l'S ,:on 
fro11tl11g thecn11111ry; 

Rrforrlng to :\lodi's ~arlicr tar• 
[.11!1 of mr.kln;! India a ,55,1rilli01'1 
ecc,nQmy by202-HS, htsaidl\lO(h 
was now 11r1;lng Jlf'OJIIO to n.>dure 
purr.:hasf'J; {l( gold. r111 jJClrol tmll 
ec.llblr oil consumption. 3','(lid fo­
reign tra\•f'land use fewer fort1II• 
~ n . " H!l should cl:irlfy wha1 
kiull of tlevelopnk·nl this l't!· 
llcc1s " 
Shld1u·amnlnh l\u·1hcr said 111.'0· 

11!e werfl "nrnturn unou1,111·• tn un· 
clcr11taml th:11 till' h11rd~hi~ the)• 
face In tlail}• llfo wen• thii result 
or l i lf' country's "conn1.sc1\ fo~­
l1,'l1 pollcy", 

l®Ot•I·t4ll ·G1U.\.j 
l<lmlh•~ 
powtrttnht: 

Bi-RIDE Places ~,514-cr Order with ICF 
T!HMV!i<y For supply of 153 air-conditioned broad-gauge metro-type coaches for Corridors 2 and 4 

Ollr Buruu 

llcng:1\11r11: Hl!ng,1lu ru :iubu r­
ti.'m rail 11rnJC<"t n()(lal agcucy HI 
fllDE has issued a ('J.5M.crore 
work order t1, lh;) lmcgral Cor1<:h 
fo'nctory (ICF). Chttnnni, ror su11-
ply CJ!' l~i air•«'ndltioncd tirood• 
gaui;c mctrn•l)'JlC coaches forC01-­
r ld;,rs I wu 1uu.l four 

I am the Lord thy God of 
Secularism and Social Justice: 
thou shatt have no othfr gods 

before me. 

The rontract was formall sl'1l on 
May ti, Sflid rn.JUDJ,: In ll ! tall'."· 
menL !Cf ls expected 1ohci;lnt1u., 
ro11ch deli\'l.~rics within 18 
monrhs. Thu rlcadliu c is tl~'il lothc 
targeted imrni;uratlcm of the 

AIMIM Corporator Faces 
Demolition Heat After 
Arrest of Nida Khan 

ourPolltl<ill BUr t.lU 

1\lumlmi: The Chhntr:11).'.}ti S.amhhnji Nagarcl,·icallmi11i!<lrntian 
lsplanllll}ll'.lOdeniolish thi! house of ,\IM[~l cor pon1tor lll11N"ll 1':J.· 
ldo\'ernllci;mionsor it bl!i.11~:111 il.lc<,:.1.loonstmclion. Plltcl's home 
al Narcguon Y.'a~ mioo.l by the police ln.:.'t week 1,, .tJ)l)rchcOII TCS 
s1:1ni!r Nirb Kh:m. who w:1.1 hklin~al his t'(!$i/1~1100 1oerntlo11r1l'-SL 
Khan wa~ arn:-sted by .ajuhll tc:.im or the r,.:!.:ihlk nnd Chh.atr.1p..111 
• SambhajiN~ar1.kllia:Jastw<.dt. 

cMcbody ~:~~~~ri~n~!1~~t::~i~~~e~1;1 
also~&ln.s nnLIMcom't'rtlld"h}•herrollt't!~ll'S. ThcN:uh!k11d.mlnl• ::U'!,~1~ ~trallon ha.~ 11astf.'ll a no1ice-on l'altl's1cu·ounJ..pt11s•<111t ... 

:::0Mr1tor :~~:)~~~~~~:!~~~~~;1f.::is\~:i~1~~ 
over allcced ~~:i~.'!:~~ ~it:1~:~i1:i~~~~~:::,:0~~~~ 
!~tvre ~~;~~;~Pf=i~~~~~~~~~13~~~.~~!~o~J~~: 
a1ini;tha1 the nollcoi.ssuc d lohl:m wa~ iUt•gaL Hc hiu1Uso!i0ught 
l,'i tla)'S IO respond to the d\'lc body's l!C)lkc. There a)) !)(',I rs l(l be 
more trouble in s tore for Pa tPI AS the c ivic r111tu lnistra1 io11 
h,13 :.also (lerlcte1I 10 inilinte pror1m\ lngs lo dl!-qual ify him ns 
unclerScrlion IO(d)o( thc :O.lah;irashir:i l'\l1111ir.ipal Corpora 
11011 Act . l:J-19, rt I ding o r ronstructlng 11nnu1horised:1ml Ill•!• 
JJa I st roctu res con M itutes grounds for d hqu al I fie at l(ln, 
m1111111111111111111111111111111111111111111u111m111111 111111m1111 1111111111111 11m11!11HIIIIIIIIU1 

Modi Heads to Norway on 
First PM Visit in 43 Years 

DlpanJan Roy Chaudhuri 

New Delhi: Prune Minlstt'r Narcudrs :\100111.•1U make11 hL~tr,rk \l­
~it 10 Norw:iycurly nt-xt wock, llt.'L'Om..i.ng th.- first lmli:m f'.\I totrm~I 
toUr.lo1n-L1)'\.':u-s.wl1htll"<"11:5-, ionsw1tu""'nlw:ummd i~mci.~11ch 
:is fori:-mg long.tt'rm encl):}' deals andJ1.'lrtncMip in the marlltrno 
d o111al11,;.-1id l\<.lf\\l'(llan ,\mhassac:IN'lo lnJb Mny ~J in Slt:nec 

' \\l,h,n-c nnn coo1.,ser:11 tun now 1\'I lh lrul13 on r ! lnmte :1.<'1lon,e11+1r· 
- gy trans ltloiL partlru.larly llie nmritime51nce: a!Jo. 
PM todbcun ur ;o•. of N•.lr\l\"I;i.lll OOlnJJ,,'Ulic::I flrt'Sl'nl in India 

~d~':;,nd :Z,~~~~;.~:~~~~~-:,_~~~{~;::~~~~~~-
marlllmt 
p.attntnhlPi 
durlng hls 
vWttoOSlo 

ahrad...r lhe !'M's ,•bi! tu :-,/urv.11y mmprb1 n11a b\h 
tcral lcron illar 18, followed ~· the:hinlcditlon of 
lhf' lndi:i-~onlk' su1nrml un Xlay l!l 
'"This IStl 1.1:irtuf 11 lnogl!I' lnpto 1-:uru1:ic, ~ llWClll'O}' 

i:alcl. " 'l'he mi1l11 meonlng will lake 1)111,re 111 tht' 0..•!o 

Ch!kknbannwar11-Yeshwnn1h11m· 
i.trctch under Corridor \v.'O, lhe 
st.:itf'mcnl :idLll'cl. 
Corridor two ~11:ins 2i'i km bc­

twlltn llrinulganahalll :mt.I Chlk = k/\OO.n:war3. whllc Cor­
rhlor four ~trcrchcs -17 
km li'Oltl IIN'laHge IO 
Rajanukuntr. 

LH-IUl)l:: s:1id the tlmcllnc ls 
ru,~nod with ilirt..-ctlons lssu-ed. by 
l'rinrnl\Unls1orNarcndr.1MO(U.lt 
the I'HAGATI (Pro-Active Gov. 
el'llMt~ /Ulll Timely lnltllCnll:nla· 
lion)ruvh,wmrulinl(in [)cumber 
:fil'i5. A formal MoU bet\\1."ell Ult! 
two ori;nnlsations wlll 00 :ili,mcd 

sh or1h: l h6Sllll1!111Cnl satd 
The st:llemcnt f11rtlM:r addi:d 

th.it berond 1n.m11for.turln.11. ICP's 
!l<"Op!' im:lrnks det:11100 desl~n. 
1111al11y in~1>C£tion, lntl'i;rntlon, 
1estlny and co1moin lonmgof the 
r ol.lin{t SM("k 11 must a lim obta in 
s1a1u1nry cll'!lr.:uu:::t's frnm ihr ro­
Sl'a1,;h and dcwlo11mcnt win;: or 
a\llnl!itry of 11:.illwayi;, Hesearch 
Dcsh:ns anti Stamlanls 0 11;..'l.nisu· 
tiou (ltDSO) 
IClt' will coordinnu:, \l.'lth con, 

trac tor, handlinl( ~ilmallin~. trnc~ 
tlon, flOWl'I' /;\l]lllly om.I (llHlform 
!crecn doon, ll musr al.sooompi)' 
wllh IU.J\IS 1t11ndards (IWllilblll-

I); ,\,·a!lribilily, Mnln1ain:iblll1y 
and Safoty}, theslalem1.-nt sail!. 
~t his work order Is a hif-lorir 

mllCl>toncforlhe nr,n~:iluru Sub• 
urban ~a il l'rojl'CI. Thissynrhrn• 
n isatlon wlll help deli,·l!r a wo rld· 
C'lasssubt1.tbrm rull ue.tworklo the 
c iliz11m, uf Ueni;aluru without 
/Ill)' tll!li!):" snid La'Clll:111 Sini;h. 
manag-ing dlrcetor .. Di•lUDE, In a 
statement. 

The projecl was t1lm~d to ease 
traffic c(ln_Qt:,tlon In lho lT hull 
b ut ha~ St'(lll SC\'Crul delays. 'l'h!' 
mlllngstockoonimcl ~11,.•n nl~ l1 ls 
IIOW 1110\'inG IIJW!U't.16ll:t'Cllt1on 111 ii 
shnnpurloll,addr.dlhest..1tl'mc111 . 
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Pure Politics El 

Pi\1 in Somnath 

FLAGSHIP POLL GUARANTEE IN KER ALA 

Private Bus Operators 
Oppose UDF's Free 
Travel Offer for women 
Say poll promise, if 
implemented, would 
hurt their revenues 

ourDuru u 

IIN1r;al11ru: A~ thclJl)f,' PNP:I.I'l'$ 
ICJ lfikc fl\~r the n !ins ,:,f Kl'r:1la. 
11rtv11te b11S operntors in the stme 
hrwe mb€'tl n red nag over lhe 
Cons:l'\'u·ll.'d 11\liance's plan toor­
rer free tmwl 11:1 v:onicn lu 1,,'0n'rn 
1111.'lll•OWllcd KSRTC hus~. 
This I~ one of the au1.tran1ces che 

Con~n.-s~ aunuunC('d I.Ji us <'k-c­
lion n1::111ifcsto. in line w1th I\ pro,. 
111.i!it.' lt made in K:m1at11ka tluw 
)'l.'arsa~. 
AIH<crnla uu, 01~ra10!'$' Oraa· 

n ls:itlnn ycncral~TCl .. 1ry 'fGopi­
nmhnn told a ml.'l.lia ro11rc.1t'n«! 
1hnt tMulcrtion iirmnlsc. lf unplf!­
mentro, would hurt the re\-enuM 
of 11rlvnrn buses. If the govern­
mc111 still wished 10 im1,kml'nt, it 
t"l,)ui(I 1tC1 S(/ but u11ls nncr .i.nuo1m 
cln11 a rclld packnge tor privllll' 
busu~ra turs.. hendcled 

SocJn afi('r (I\(' UllF ~Wcj)I ill lhl: 
:lSHl-mbly polls. !he ntSl\11, of 
whlch wcro announcl-'tl on !\lay •I. 
th~ KSRTC has inlroduccd '"~en• 
d1:r licl<o1in11" 111 busc, ti, .11et M 
ldc:1of tl1e uumbcrnr wnm,!n ll is 
!>arvl111; cl:iil}' l'r l\'Jh; bus Oµfra• 
tors h11,·c been upset thfll lhc lJDf' 

did not ron~ult them tKifore ma• 
k in~ the e-lectlrm pk>dgc and h;wc 
ur,::00 the government lo mcel up 
with the st11kehuldccn before ta• 
klnga nnrd virwon thesubjr~r 
l'rlvrite bu, operaton will L'\ke a 

luu hit ir fem.ale 1ia..~~ngers shift 
In KSllTC bUiU. :u:d WIii end up 
serving only tostud~nts. Gopm3t· 
h11n S11l1l. Tuns of 1housund..<:of Pt'· 
npll' arc deprnd('nt un pri-.. ·a10 bu• 
~rorthelrlh·clihnud,:1ntl:1rullo-
1lt of free tmwl scheme ·would im• 
peril their inronr 1r ti's not 
11i:com11.1nk>d b~• mn1num~ur;i1e 
! upport to thesector,hell.'lld 

An Ol)l!ll•Cndcd frt'l'bus travel for 
WOlllt;'ll on J(Slt'f(.: rnirron Klll"!l.l• 
H1ka's Sh1lkt1 programmc, which 
11' ~stimalell In 1.us1 the f'Xch{!(llli'r 
nbfo111u.~rrorch1Z026-27. 

Going br Karnatm·s e:tperien· 
ce. Kcrafa's free bl.ls for oomen 
m:iy pro\·e l!l !Jc a bu,oonr. IX.'l:cys 
it\ hu, &11hsi1ly 1J<1Yl11Cnts-11.~ ¾'tll 
In Karnalaka -would only furl• 
lmr we11ke11 I.Ile nnam:e9 or the 
dcbHnden public ul\111): 

Karandlaje Seeks NIA Investigation 
BENCiAlUIIU:Un1on Minister of State Shobhcl KarandfaJC on Monday 
demaOOed a probe by the NIA Into the 11el<11ln sticks thar triggered a 
secur!l•t scare a long PM Mod1's convoy route In Bengaluru. She also 

t.:irgclcd the Congress government in K,:imat.ik.J over a!lcEed ~security 
I iipses~ A suspicious packet con1,1iniog two gcl;it In sticks was r oond on 

the outskirts of the city, where Moel i's convoy was schedulOO to pass on 
Sunday, lriggermga temporary sewrily scare. - PTI 

m1u1 ,..,,. &ll'ISISl ~1Ul 2'61SL-C6 ,,,, .. , 
"""' "'116 637UI ,,,.., 2i&Pl1 4S '"""' 
\70ZU7 .,,.,, 

""" 5010.19 nmu 17~.52 

/if'U~Z Rei«Pio'.t2 Rl'etN::12 Rmrtlott2 ~ltrN<ltel P.e:tr/'lote2 

181(.13 111◄.ll 1114 13 181U3 1514,13 18'1• 1l 
916JS.14 """'" '171Y.Of 
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Cit) Hall, Th\l I'~l wlll also be 1'1.'Cei\«lby lhcro~·alo.>upll', Kmlj:and 
Qurm.ut their 1~ni,:e_·· Stt1V'rs.:ud l:':t1uinor: Norv,';1~ ·s hi;i.re'>I cn~r• 
gyrorn1:.:u1'.l- lsl•xprn•lJngL!>G l!Jlmlla. ·~111'.'ydeO.nilcl)' 111ml toh.1\1.' 
1tl l□\1' more ~ pr11"L• m1u lmlla. mwl they \\~!ii 10 haw rnore long 
1ermund11m ..lluabll'COnlract..~"1hesaltl TRUSTED BY DYER 12 CRORE CUSTOMERS 1~ ~ Q 18001030 9 I www.canarabank.bank.in 
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West Asia crisis to hit Indian 
GCC sector: Nassco1n prez 
Q.Alfoj('~I• N;1nibf11r. pn.••1J r111 u ( N,mon:d ,h ~l'<:IJ11Vn 

,1rsm1 warr and Scn1cr('omr.1rnL''- (:-.\1.,-.._-.r~ni), 
.:!."i!Jl.'CIS lln• \\';.',,! .-hla C riSI~ W<>1K1 ~\)[.11). l n /1 \'lck o 

rritt•f\'I( W WilhAvlk l):t,,. he war11i,.thar ;J prot rc:1.Cl(•J IV''drWIII 

d1 l:iydcri5-1,111~losc:t upt..CT ~i11 !mli;. Edik:l 1.!.-..:<:crpls 

Do )'OIi sec-any 1lC!l;ali\·c 

Impact <JI tht- war in Wc.s, 
;\~la un lhci;cl Ling 111> o t 
1n ,,m•GCO. lh isya:ir ? 
• lt.i.l tlependsm,v.h,il:we 
,LrC!{ol11g1{l~{'l11thc1t{':-.11 .... w 
wcc .-:s, n,('11'11.h~ ,u, .1 Jor the rH,T 
Oflhcw..u.lflhl>COr,JhlUbfor 
,1 IM,~frli:'rlod N 111 ne. th<' 
irllP,:)("[ COLlklllcn1ut'hlJ1},i'l'ln 

wh;il ,,._~ do.Bui lfil iS<'l\ly 
i ot11,_1,:10Nrhi>n-for 1he ne-'<l 
fewdav\, 1,1uch 1swh~1 uur 

lll.lp,!l~go1ngl1•h:-, lht 11 I t11,r1k 
lh..., 1nip:,1,.t i~u'f such al)li;J.:•,11 

! [uWt'\'i.'T, \\1lh~1m11.:-h 1Ur· 
moll !nrhciwpolill• al at('a, 
wefim.!Lh.d rhernmµaru.-~'1fc 
waJliJ~ • .111,Jwarch1w3.·n1cri.' 
.11-e 1n:uwcompai1•leswhlcl1 
c::m1cro h i,ch.1:inJ w.imed I!> 

st:in rii,llt aw;1y. Bul be..:.,:..~,, N 
lh1s sir u:.tlivn I h e-}' .ire-pushln;i 
uc,ciYons anwnth dO\\ll lhc 
llne.1k 1lmif-hr le.1J to,11l1tlc 
brl oi ~l(l\\"dOWll. ~Ill, I tlor1 I 

t <THERE ARE MANY 
COMPANIES THAT CAME TO 
INDIAANO WANTED 
TO START RIGHT AWAY. 
BUT BECAUSE OF THIS 
SITUATION, THEY ARE 
PUSHING DECISIONS A 
MONTH DOWN THE LINE ,, 

k'<!fMunJl:rlvmr. \'.'lh ~ µror· 
()~llhmfl! lh ... ~r .... :Ot.!i"1!1tl~ 
impacr~'<l 

l-low.u e thc ITsi?rvkcs 
,;('lmpanil!S('lp<'l"ating iu 
\\';.>st Asi11 CUI r1?11tly? 
• Rl1,!1l1lt!W,ilS , UU.HS<lll.J 
l hcrt.' 1snr1tll<'r ,11xi~:t1\'E>. :l(•: 
1w~a1lve imp;i,:\, ,1,nrl wt> ;i.re 
lwµin~rh.1t1hlswt1J .. o:e1r!e 
down. A&.1111. ii lt mnrinuc~ 
for:u0 lv11.1,, Then rh(:reis 
d<'.1rJy .m inip:icr and Wf' 
n<'td :o take J d o;;crlook. 
Thi?h! wa:.the inifi:il sr.<x:k 
burr.ow llw cnmparnc~h:we 
:ut tp."lteJ. 0111 l!Xp,JMlf \l f(' 
Wes! ,\s1a b alsrn •c1y li11le. 

CORPORATE SCORECARD 
IHCLMD&.CEO 

PM's call tor cut in 
torex spend great for 
hospitality sector 

GULVEEN AULAKH 
Nt".\ f)f" h ~ ll\.l,iy 

The Prime .\\inlsict'5 darivn call lV 
lm.llJ 11slO ,i\'olcl nu1J<o.>~sc11t lal forei.i111 
Tr:ivt-1 . .l1H1 i.'J.~t' lhc hurclt!ll Vil (01t!i~n 
e:,;,,;h:u1~~ res..:1ves may w,:IJ bendil 
Ind la'~ l~t1di11:,; h,~r,1r:il11v c:h.1i11'.i. ,;.;iiil 
fr,p m,,n:1i;rn1,mt f't lndi.1n Hr,t~ls 
ron1pJ11y Lr,J IIHC L), rh ,• j.•,Ul.'111 firm 
rif T:i_ilfolcls. 

~1\•rorli! J t1m.1; ll111 tr cl6 tm:itu1:1 
1wddm1;.~ in lnllb •1xt curtailing {r,r• 
n_.:nrr:wdto~\·.,for,..l!"Jll!Xr l1a1~vr.\1"C 
:il'<'l h~t as:m opport u1111y r()J 11,;,, given 
that llhJll'lfl,i1\&$p1,•r ~nlufvurbusl• 
nt.s~ .ind fu1,1prml :s h1 lm • .h.1.~ 11 ICL 
m:m:1~i11.p.dlro!(IVI and ..:h1d',:J1:{ t.:Uliv~ 

orfin·r Punt•E"I t:hl1a1wr1I told 1:usi1,e,, 
Stm1dmil II<' \\'a.~ spe:,km,<i i!.I LCT I lk' 

c111n1><IIIY !~sued lls .l(l..!.5•l0:'.6 ifY!(il 
n;,s11llson .\(onJ;,1.~• 

N£1,•e11 if ll is \\1•rki11,l:: from llrlva til,z,­
dt!stm.11.ion~ Ilk..: we saw d uri11g Covid , 
:md whi'n 1ho~e cc.sllictlons were 
rt>muvco.J. our hom..is.t ,1y b11-;!1 tll~S re."1lly 
SdWmns..sivesµ1in.W1th JtM1l:!.OObw1· 
i;;ilows in oper.itlron, there Is ju!-f rh~l 
much 1nore 1(101fer :11'\w .• ,nJ Y.'e\0.111 be 
:iblero1:ipthal uppor1unily.01·,:r:1\I, we 
fol'! Th:n this will be soon wr the 
rl.:,1 nest le-lms~itali ty ~ dor, 0 h<-' :ia.Jdt>il. 

A1mJ ;,1r-0tm11a1 ur~i<l.:,ft<'lml1iglwr 
.. ~hare of clnmi?~1k l ra\'d, th<! com11.1ny 
plam;i i.:a1~xo(: 1.20,1..:mrl' for FY:n. 
hi!,:lwr than nvcr t 1.~ocn11t• In FYi6 

'!11l' top man:i_.;,em<?nr wf'lukl \1'>111,: ar 

U PEOPLE DOING THEIR 
DESTINATION WEDDINGS IN 
INDIA ANO CURTAILING FOREIGN 
TRAVEL TO SAVE FOREIGN 
EXCHANGE WE SEE THAT M 
AN OPPORTUNITY FOR us,, 

- -

ft.'',ll?Wink, 11~ tari,;cLS J I 70U hi.111?1~ and 
n 5_0i\(l cw;t rc••enuc umkr com· 
µany's "A.:'C'l'lf rate :,,c3u· srr.ir,:~y by 
~nrluf FY:?7 

FY261.:Mninl(S 
lndJJI\ l-lutcls rqJNlrd a 10.l p,:r i.:c111 
ve-.;r-uu-\·c.,r !Y·o·Y) rise 111 consoli· 
d ., ti'J nci J>1ufit IU l l ,2,17 c:rorl! in FY20. 
MJ1Ch (J\J,lrlet llrClilt ju1n1xtd 14.7 p..ir 
c:t-r,r Y·o·Yto -t645.,1 i.:n,ri:. 

Il·ICI, rr,ol< in1ro :ii:rnu1ir 111~ imp;i.;t 
1•flht! l.alJour G.Jc~ s J.I t ,ws,wre 111!.!w 
y~•ar, under<'x.:cp111>11.il i1<'1n~ 

l k ritagc Foods ()4 net 
drops 37% to {24 crorc 
amid milk shortages 

.JSW Energy ne t up 
on higher re, ·enues 
1::.w t:nNi,-.y on ,\\om.Jay p11M;>cl ;,mu .1~ IJl.' I 

C('"III r1s..:111 i\.) cu11s.,Ud:1\cJ 1ir1 prohl lo lSi',1 
1..rti1,•m the .\ltri.:h qu .. 11rnr o11u1.5-1(,ffY.:!i r, 
me1i11!yvnT!l,: b,.,,;k.v!: high~•r t\·v,:nue~ 

The .omvlhJ.1t..:d p rofit vi th.- Cl•mp;,n~ 
Slund .1t {,usrrMi' fr1 t he quMlt"r cnd;;-J on 
. \.lar,11 j 1, 20.:~." rf;,;u l.n.:,ryfilin~showC',I. 

1\,i al ri:ve-nu-e rcse w t",i.::tSI ..:rori: in !ltr 
qu:1rter umlnrcviewfrr,m0.,197~rurelnlhl! 
sa.rne penll<ln \'~ar~o. 

Thr hoarcl JI~ re .. v 1nmcm.kd adjl'jrlcnd 
uf ~-2 t w ~r C('nTJ per ('qut1r sh.ire o( {10 
l!:ich , ,\ conip:m}' !,l;U.i'fl ICU[ snld Thnl lot.al t 1!\'• 

1: 1111,: in,,;r~:ucd by 30 per r<:-nt yc.i.r--oo•ye-:,r f l · 
a•Y)tll ~ ,:.851 t tu r..i. resukl nR incJmi n~sbc(ore 
in1(",e$1. ra1-c~. drprcci;iJion :ind J1n.:intsa1lr.n 
'El>ildJ) ~oMh of7:. l){lr cent Y-->•Y ;ii tl.6tl! 
rrC'lft' i.Jnvcn hycon11ibu11"1\Sfr .. ,111M.~.'lll:ii.!i 
1)~ r uwcr.~mo.J(lt)Uln icc,1ro11:hy .1drlitlon~ 

ln~rall.-d ca1Jad1y lntrt>il~tld l>y 118 Mw 
rlunns I hr ~lard1 quMl°\'1 o(FY:!.fi Tr, 13.,;_~ r.w 
rlrlv.-n l•y r1:n,:,walJI,:, .-..1p:icl1yad:lltlM . Pl l 

PVR I nox p rotit up 
11% at t l87 er o n 
higher ticket prices 
Clnem.1 t:XhlM lOf" PVR l• IOX r..:ro1 ttd ;1 prl,)m r,j 
{ 1fl'rtrvrc 011,\-t.111{!,1~ i111..h-efo11nh-qu:1rtl"rn1 
2Ul5·lU \Q,tFY:!.6_. ln.lln ;,1 net 1i,s~ l' ft 125 ~Tcre a 
y1.>:>.r t>arllur. Ji,;lµt=d b ~• ltighert1ckct prit:cs :md 
Jni.:te:iR'<i l,pcnd1ng oi: loud and IJewr~es. 

Profitn 1.irgtnsu.'(p:mdec\ t.:> 11 ,5pcr t.'1..'flt i111 !le 
qua..1.er from a nei,:.uJve 9.7J~r cer.r a ye:ir J:.,:O. 

Rn"l!nucfromopcrat1t11u;ros.:i.s.s}X'rt.'tl!!I. 
ro·~ 1.>-1? 1..'TV1u.olri\"t!tl pnmarilyl>yh!gher ~r· 
cu~1u1ner spi:udln~. ,\dvertlsinil, i ni.:u1ne rose 
atiou1 tS ~ r ,.;clll ~uppuncd l>y lmpruvcct 
oci.:uµancy :mo..! atlvertii;er dl!mand. 

At'er,,~<: tlrl,;ut p rice w.1~ up 22 per C:<'nl 
Vl!ar-nn-~·e1r (\'•o-'1 t,1 t ,,.15. whlle av,:rJ,11:c 
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1, t11n .m,5 mttllon :i .,.car t'arh~r 

We ore everyone. 
But we're not just anyone. 

We choose progress over pressure. 
Invest step by step 
Not because we're playing it safe; 
Because we' re playing tho long game. 

We say no to shortcuts. 
And yes, to the strength of discipline. 
To the pride of planning. 
To the thrill of wa tching our future 
take shape, little by little. 

We're not afraid of time. 
We work with it, Shape it, 
And turn routine into revolution. 

We are SIPizens. 
And you can be one too . 

SIP karo, 
SIP1zen·· bano. 

COMPANIES 3 

~~l![II· 
UTI Mutual Fund 

SIP ISyslemolic lnvestmenl Pion) ho feolure offered for disclplined irwHlm,nl of o certain amount oo a 
pre·d&cided dote in o spe,cilic mulvol fulld Kheme, regularly ov~ a period of time. 

To know m ore, visit ulimf.com/sipizen, con tact a MFO/ RIA/AMC 
or give a m issed call on 8655097225. 
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HSBC slashes FY27 GDP 
estimate sharp1yto6% 

MumbJI: Twln shoclu of energy 
cris1s.1Ad deflcK'nt rainfall will 
lead to the real GOP growth 
falliflg to 6 per cent in FY27 
rrom7.4percent in FY26,a 
f0<e1gn brokerage said on 
Monday. The shocl;s wi R also 
smke inflation, and may prod 
the Reserve Bani; 10 hil;e key 
rending rates twice in the 
current hscai, HSBC said 1n a 
report. "Bringing together both 
the shocks, and lactormg in 
mme fiscal s!ipp,1ge, we 
forecast GDP to grow 6 per 
cent in FY27, lower than our 
prev10usyear's forec.astof7.4 
per cent," the report said PTI 

Govt to aucl io n 12 
llmestone blocks In J&K 

Ntw D<!lhll The government 
will put on sale 12 limestor,e 
bloch in the Union Territory 
of Jam mu & Kashmir on 
Tuesday. The auction will pave 
the way for revlvi ng the UT's 
mining sector and boostlr1g 
the local economy. Under t he 
second tr.mche, t he mines 
ministry In collaboration with 
the J&K government is 
o lfe,ting 12 lime~tone blocks 
for auction. These blocks are 
IOcated across the districts of 
Anantnag, Rajouri, and 
Poonch.n, 

I Rupee plunges 85 paise to 
its record low of 95.31/$ 
KEY FACTORS. Crude rising on breakdown of US-Iran peace talks; FPls continued selling 

Our 8uru u 

The rupee on Monday suffcn:d 
its biggest singlc--d:iy decline 
in nearly one-and-a-half 
months :ind closed at a record 
low is proposals llootcd by the 
US 10 end the West Asia war 
did not find fuvwr with lnin, 
k•,1ding 10 spike in crude oil 
pcice'!I and c."ClCCrt>'Jting Fri­
related dollar ourllows from 
domestkequities. 

MorcO\w, Prime Minisrer 
Narendra Modi'~ w1."l'kcnd 
SjX'CCh about the net'd to con­
serve foreign l!Xl:h:ingt! 
through austerity measures 
such as rt>ducing petrol and 
diesel consumption by rel)ing 
more public tranSPort, redu­
cing or posrponing gold pur• 
chases for a year and ai.·oiding 
unncccsnryoverscasmvcl. 

·rtic rupt.-c closed :n an all­
time low of9S.31 per US dol· 
lar,down8S paisc,against Im 
f'riday's closeof94.46. 

CRUDEOILPRJGES 
Bendunarl: Brent crude oil 
spiked about 4 per cent to 
about $103 per barrel in the 

;: ,,~'i. J' ·~ - (f .-<11 
~1.~ 

·-'272 :; : 
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wake of US and Iran rejet.1ing 
t.':tc:h othc111 proposal to end 
theWt.'StAsia\\--ar. 

fPls sold L><Juities worth 
about $844 million on 
Moniliry, triggering doUar de­
mand for repatriation 
purpose~. 

Amit Pabari, MD. CR Forcx 
Adviw1111 obscl'\'l'd that 
1od.ay's sharp depreciation in 

~hec~~~:~o~g~ll'~~~l 
shocks :ind domestic st"llti• 
mem concerns. 

''The primary trigger was 
the collapse of US-I ran pc-.tec 
talks, whkh pushed Brent 
crude prices sharply higher 
abovcS1031barrd.As 11100 re­
mains heavily dependent on 
oil imports, any spike in crude 
immediately wo™-!ns doUar 

demlnd and puts pr('SSllfC on 
lhe mpec," he said. 

Mon:.'O\·er, Mod.i's appeal to 
reduce gold pw,;hases and dis­
cretionary fon.-ign tra\'l'I 10 
conserve foreign exchan~ ll!· 

~~~'{'~~li~;\~C~~ 
b:il:uxx'S, 

1-'abari said marlcets intcr­
prett-d lhls :l:l an indication 
that the trade deficit and BoP 
pressures may intensify if oil 
pric~ remain ck'\':llt-d. 

LIQUIDITY MEASURES 
To support the rupee, he sug­
gested that the RBI and go\'­
emment may consider a mix 
of liquidity mca.:mn-s :and 
structUrJ.l initiatives, includ­
ing in«.-ntivising F'CNR dl'­
posits and potentially launch-

ing an N RJ bond scheme; and 
1empor:iry tightening of OU[· 
ward remittance norms for 
non-essential spending under 
the Libcralisai Remittance 
Schemc(LRS). 

Encouraging PSUs and 
brgc oorpomtt'S to rJisc for­
eign currency borr01,ings in­
stc-adofbuyi.ngdollarsditt-ctly 
from the Spol market can also 
impM-t domestic dollar Ii· 
quidiryconditions. 

DOLLARSWAPWINDOW 
Further, RBI C'.tn also consider 
opening a special dollar sw;1p 
window for oil m;uketing 
companies (OMC!), whose 
daily dollar demand of nearly 
S2S0-300 million often cre­
ates significant pressure in the 
spot market. 

From a structur.tl pcrspcct­
i\'e, accelerating 1-'DJ ap­
provals, casing investment 
compliance nonns, and ra• 
tionalising tl1c ta,r framework 
for foreign inw)"tor:; \\ill be 
critical in ensuring sustained 
long·lC'nn eapit:il inflows, l'S· 
pcci:tlly at a time when India is 
benefiting from inclusion in 
major global bond indices, 
P.Jl:xuisaid. 

'US trade team likely to visit 
India but dates not fixed' 

The ongoing Sl-ction 301 
probes against India 
lanocht'd by the USTR 1\ill be 
pan of 1hc India-US trade 
talks which will bt taken for­
ward once lhc US trodeteam 
visits India, sources said. 

ln April, a team of Indian 
officials \'isi1C'd Washington 
10 hold negotiations on the 
proposed India-US bila1cral 
1radc agreement (UTA}, and 
now it is the US' turn, a 
source !racking the matlcr 
said. 

"Now, we e,:pect the US 
tt-am to visit India next for 
trade talks. No dates !1a\'C 
been decided," the official 
said. 

New Delhi is unlikely 10 
rake on definitc commit­
ments right now on \IS pro• 
posed nTA \\ith the US as a 
lot has changed on the US 
tarif1'front 5ince it agreed on 
an interim framc,.,;orkforthe 
deal on February 2, sources 
said .. 

That time, India was 
am<:ndablc to eliminating or 
lowering tariffs on most in­
dustrial and agriculn1ral 
producu, while the US 
agreed 10 lower rccipnx:al 
t·ariffg to 18 percent from 2S 

Ongoing Section 301 probes will be part of tht 1.illls .is thtst un 
result in poten1ial tariffs on lndia11good1 

percent. Washington:ilsorc­
moved tl1e 25 per cent penal 
[a.riffs imposed on Indian 
goods for buying Russian oil. 

The US Supn.•ml' Court, 
however, struck down all re­
ciprocal tariffs, including tlte 
lS per cent It-vied on India, 
on the ground tha1 the ad­
minisuation exceeded ils 
legal authority by using the 
Intcrnationa1 Emergency 
Economic Powers Act 
( IEEPA). 

RECIPROCAL TARIF FS 
Subsequently, the Donald 
Trump regime replaced the 
reciprocal tariffs \\ith a 10 
per cent unil'crsal global tar­
iff, which, 100, were ruled as 
invalid by the US lmcma­
tional Trade Court in New 
York. 

1-lowever, the ongoing 
Section 301 investigations 
against India and some other 
countries, bunched by die 
USTR in March 2026, arc a 
r1.':lSOn for worry for Nev.· 
Delhi, as tht')' could il':ld to 
trade penalties. 

"It is important that the 
&:ction 30! invcsriga1ions 
arc made pan of the BT A 

~!~st;~l~~e ~:~c~~~~d~! 
New Delhi, thc(efore, must 
take up the issue:· an in­
dustry source said 

The two Section 301 In­
vestigations arc on struc­
rural excess manufa,turing 
t'll.pacltyand forced laborl.'n• 
forcemcnt, both of which 
havt' drawn sharp criticism 
from New Ddhi as it argues 
that the cases have no merit, 

Many States will become or come close to becoming 'rich' by 2047: RBI Deputy Guv India, Peru likely 
to hold FTA 
talks next month 

India ha.~ attained a virtuous 
cycle of accelerated gr0\\1h 
and macroeconomic stability 
and if the past rates of 
growth arc m:i.int:lined, 
many States will become or 
come dose m bt'l.'Oming 
''rich" by 2047, according ro 
RBI Deputy Governor roo­
nam Gupta. 

Gupta highlighted that In­
dia's economic growth has 
consistently accelerated 
since the early 1980s, with 
the ::wer.tgc rc:il gross do­
mestic product (GDP) 
growth incr"asing from S.7 
per cent in the 1980s to S.8 
per cent in the 1990s, rising 
further to 6.3 percent in the 
2000s, to 6.6 percent in the 
20H)s, and reaching 7.7 per 
cent in the most recenl four­
year period. 

PER CAPITA L'I/COME 
She emph:isised that the ac­
celer,nion is t-vcn more pro-

~i:~cd in per capi1a in- •• 

From about $274 in 1981 
and $306 in 1991, thl' per 
capita income has risen 
m:-.uly tl'nfold to arowtd 
$2700 in 2024. 

"lmponandy, while it 
took over two decitdes for 
per capita income to double 
initially, it has exp;inded by 
almost fivefold in thl' sub­
sequent two decades, indic­
ating a ckar structural shift 
in growth momentum," 
Gupta said at the Raj Centre 
on Indian Economic Polit'}' 
3[ Columbia Un.ivcrsiry. 

A! perthc forecasts in Oc­
tober 2025 World I:::conomic 
Outlook (WEO) of thl' [MF', 
the per capita income is pro• 
jected to increase to$281Rin 
202S, S30S1 ln 2026 and 
S4346inlOJO. 

The OcpucyGovemor said 
that dt"t:linc in population 
growth, 100, has contribute<! 
10 foster per t':lpit:1 income 
growth. India's population 
growth, once significantly 
above the global awragc, has 

In rhc I.1st rwo 
dee""Jde.s, the a\'er.1gc 
per tt1pica in<.:omcs 
11cross Srntcs have 
surged ne-,1rly lh'efold 
in currcnr US 
dolh1r terms 
POONAM GUPTA 
ROI O~P\Ot'I Go~mo, 

steadily mcx:ieratt.-d IDd has 
converged to global levels 
since around 2014, amplify­
int: gains in per capita terms. 

Gupta cmph:!.!iised that 
macroeconomic stability i~ 
rcfkctt-<l in sustainable and 
resilient outcomes across in• 
flatk>n, the current accounl 
balance, fiscal position. dcb1 
quality :lnd financial scclor 
health, among others. 

Punher, key macroeco­
nomic outcomes, espccia.Jly 
growth (ovt'rnU and sec­
toral} and inflation, arc 
broadly less volatile :md 

SBI Research sees India's 
Q4 GDP growth at 7.2% 
Our B11r• 1111 
N~0,1111 

The Indian economy is c.x­
pc(ted to grow at 7.2 per cem 
during January-March 
quaner (Q4) of fiscal yt.':tf 

2025-26 (F'Y26), a research 
report by Sm said. The gov• 
emment will formally :ll1-

nounce Q4 and t'Y26 growth 
numbers on May 29. 

The Q4 cstima1c by SBI 
Research i~ a bit lower th:1I1. 
the advance estimates pro­
jection of 7.3 per t1.!nl, :is 
made in fcbruary. 

Noting that despite global 
headwinds, the report said 
the Indian e(Onomy has 
m:lmtaincd strong growth 
momenrum. "High-fre­
quency activity data imlic­
ales resilient economic 
activity, with minor decline 
in Q4. Rural con~umption re­
mains strong, driven by pos• 
itivc signals from fann and 
non-farm activiry. Suppor­
ted by fiscal stimulu~. urban 
consumption shows a con­
sistent uprick since the last 
fcs1ivc sca~on," it said. 

1-'ULL-VEAR GllOWTH 
For the full fiscaloff'Y26,thc 

;~~n~~~~! fo~~~:,\:i! 
likely at 6.6 per cent. 

'~rhe rupee, weakened 
much in recent period 
[hrough clouds o,·erenemal 
macros, as also unabated 
speculative forces, needs 
slructurnl changes on the 
BoP from streamlining the 
gu:ird rails of import substi­
tulion, export compctili\'e­
ness, integration in the 
global value chain," 1he re­
port said. 

Funher, it opim.-d that a 

CM 
K 

Resurgent Indian Diaspor:1 
Bond has to be calibrated 
suitably acros:i: corpus (a 
smaller corpus may entice 
higher demands while sig­
nalling no panic 1'U-d-iis a 
higher corpus target), yield 
(optimal from dcploymem 
angle too), tenor (no hot 
money) and tax-friendly 
treatment for invcsu,n upon 
maturity io ensur~ it docs 
nol end in a calch-22 
situation. 

CREDIT GROWTH 
Talking about credit growth, , 
it found that this accelerated 1 
to 16.1 percent in FY26, up 
from 11 per cent in rY25. 
While the total incremental 
credit growth was U9.S lakh 
crore, Ill credl1 growth was 
only f S lakh crorc and Ill 
W3S 'fl4.S lakh crore. With 
the consumption boost by 
govcmment through GST, 
i::n-dit continued to grow in 
H2.-V26," it said. 

The same trend is con­
linuing now, and credit grew 
by 16 per cent as of April 30, 
2026. I lowevcr, "we expect 
credit !,'TOwth \\ill remain ro­
bust during the 11 n·v2.1 and 
will decline in HZ due ro a 
ltigh base cffc-ct. The full 
year, credit gruwth is expec­
ted ai 13·14 per cent," it 
condudcd. 

move 1,ithin a narrower, 
mOle predictable range. 

NARROWlNG INF LATION 
Cupu said that inflation hu 
declined at a faster rate than 
in most economic~, resulting 
in a narro...,ing of the infla­
tion differential vis--U:-VU ad­
Y.lnccd cconomics and other 
emerging md developing 
rconomics. 

India's det.idal average 
current account deficit has 
varied within a moclernte 
range of 0.5-2.2 per cent of 
GDP since 1990 and has re-

Note 

mained modest in recent 
year:,;. The Uepury GoVl.'mor 
obscrvtxl that the b:inking 
sector has undergone a 
structural turnarow1d- fo\­
lo\\ing a det-.i<le-long ph:ise 
of balance sheet repair, 
banks 1odayare significanliy 
stronger and better capital­
ised, both historically and re· 
lative 10 their peers. 

"On the fist':l.l front, while 
deficit and dcb1 levels rose 
during Covid-19, India has 
retreated to a path of consol­
idation, with a d ear f<Xus on 
reducing deficits and s1abil­
ising debt O\'er the medium 
1cnn. ''1'here hiL!i been a dis-
1inct fot'US on t'nhancing the 
quality of fiscal outcomes, 
with a notable shift towards 
capital expenditure, thereby 
sucngthcning the growth 
potential of the economy. 
These improved OU(COlll<!S 
arc a1tributed to robust 
policy fr.tllleworks and 
nlmble policy responses," 
the Deputy Governor. 

Gupta underscored that 
States ha\'c become more 
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prosperous tl1an before. In~ 
dia's growrh stocy ronsis1sof 

~:is~~~~::::t~?;;~~ 
ficant increase in per c.ipita 
gro~s state domestic producl 
(GSDI') 0\'er the past two 
dl-cades, indkating that pro­
gress has h<:en natiom,.;de 
r.uher than ronf1n1,_'(! to a fev,· 
States or regions, she added. 

THE GRO\VTH STORY 
The DeputyGovcmor said 

in the last two decades, the 
a\'l.'rnge per c-.1pita incomes 
across States have surged 
nearly fi\'e-fold in current US 
dollar tcnns and more 1han 
tllfcdold in tonstant rupees, 
underscoring the strength 
and sustained pace of India's 
long-term income gains. 

"Yet, the pace of income 
gT0\\1h has v.iril-<l across 
States. Some States have be· 
~ume 5-10 times more pros­
perous over tl1e last rwo dec­
ades, while others ha\~ 
recorded more modest gains 
of around three times. 

wPcr capita income levels 

"'"'« TY ..... 
JI.0).202'j _.., 
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""-" l'il(i(;,H __ , 

in more prosperous Siates 
ha\'cgrownfastcrthan inrcl-

;i;clfa~~s~lf:trk~~~\~;~~ 
ha,,·e experienced greater 
prospcriry than the poorer 
States in the past, and th:1t 
th.is trend h:is not reversed, 
implies- th:n income levels 
across States ha\'e not b.!cn 
converging," ~he $aid. 

Cupta obsenrcd that not-
1vithstanding tills, lhe extent 
of dil'crgcnce has 1\'C"Jkened 
considcr.ibly O\'Cr time. In 
orhcr words, the growth gap 
be1ween richer and poorer 
States has narrowed in re­
cent years. 

"India's per capita income 
is projected co grow by 4 
times in USO wrmsby2046-
47. This expansion is expec­
ted to b-e broad-based: both 
above-median and below• 
median Staies are projected 
to record substantial gains, 
with below-median St:11cs 
contributing considerable 
momentum, reinforcing tl1e 
inclusive natllre of India's 
gro1,.1h trajt'Clory," shl's:lid. 

Aeu1ers 
NcwOt-lhl 

India and Peru will probably 
hold the next round of talks 
on a proposed free trade pact 
nex1 month, a senior Per­
U\fan diploma! told Rl•tUers, 

::~ bt::~l' ;:;r~~~~d be 
"ln principle, in June we 

arc going to rei.-ume thl' ne­
gotiations," Javier Paulinkh, 
Peru's ambassador to India, 
said. 

l•eru, the world's third­
largest producer of copper, is 
.llso negotiating a chapter on 
cri1ical minerals wi1h India, 
Paulinich said. The Ministry 
of Commerce and Industry 
did no1 immedia1ety respond 
lo an emailed request fur 
commcnt. 

Hindalco Industries was 
also looking to buy copper 
from Peru, Paulinich i,":lid. 

"I think they are tr)ing to 
ncgotiatc,''hesaid. 
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