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Date: 30.08,2025

Ref: SARM/LDH/SALE/CR/257/DE/2025/VK
CANARA BANK, SARM BRANCH LUDHIANA

e [

To

1. MJs Delux Enterprises (Partnership firm), GT Road Batala, Sond wall gall, Tehsil

Distt Gurdaspur, Punjab 143505

2. Mr. Subhash Chander Sehdev (Partner) S/o Mr. Darshan lal Sehdev R/o Ward no. 3 H. no.
B-8/33 Prem Magar Darasalam Tehsil Batala Distt Gurdaspur, Punjab 143505

3. Ms. Rasim Sehdev (Partner) W/o Mr. Subhash Chander Sehdev R/o Ward no. 3 H. no. B-
8/33 Prem Nagar Darasalam Tehsil Batala Distt Gurdaspur, Punjab 143505

4. Mr. Sahil Sehdev (Guarantor) S/o Mr. Subhash Chander Sehdev R/o Ward no. 3 H. no. B-
8/33 Prem Nagar Darasalam Tehsil Batala Distt Gurdaspur, Punjab 143505

5. Mr. Sohrab Sehdev (Guarantor) S/o0 Mr. Subhash Chander Sehdev R/o Ward no, 3 H. no.
B-8/33 Prem Nagar Darasalam Tehsil Batala Distt Gurdaspur, Punjab 1431505

patala

i, Dear Sir

Sub: E-auction Sale notice under Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002.

SaaasEsAAsREREEEEaEE

As you are aware,
the assets described in Schedule of Sale Notice annexed he

subject Act in connection with outstanding dues payable by you to
of Canara Bank.

reto in terms of Section 13(4) of the
our SARM Ludhiana Branch

The undersigned proposes to sell the assets more fully described in the Schedule of Sale Motice.

Hence, in terms of the provisions of the subject Act and Rules made thereunder, | am herewith
sending the Sale Notice (e-auction notice) containing terms and conditions of the sale.

This is without prejudice to any other rights available to the Bank under the subject Act/ or any

ather law in force.

Yours faithfully
ARA BANK
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RE - SALE NOTICE

| on behalf of Canara Bank, SARM Ludhiana branch have taken possession of
|
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For: SARM/LDH/SALE/CR/257/DE/2025/ VK
CANARA BANK, SARM BRANCH LUDHIANA

et
L2025

SALE NOTICE

- inancial
itisation and Recanstruction of F

A ale of Immovable Assets under the Secur ity Interest
E;i:::!::ﬁsﬁn:ﬁnﬁ:ﬁ:frnfssecurlw Interest Act, 2002 read with proviso to Rule 8 () of the Security
(Enforcement) Rules, 2002

Natice is hereby given to the public In general and In particular to the Borrower (5] and Guarar:::ll" {r-r]T al:a;;::
below described immovable property charged to the Secured Creditor, the P'-"“"*'“T““ W hc 1" and "
taken by the Authorised Officer of the Canara Bank, will be sold on “As is where Is", “As Is what Is7, ¢
Whatever there is” on 24.09,2025, for recovery of Rs, 712,94 Lakhs as on 31.07.2025 plus further Interes

fram 01.08.2025 due to the SARM Branch Ludhiana of Canara Bank from M/s Delux Enterprises, Mr. Subhash
Chander Sehdev, Ms. Rasim Sehdev, Mr, Sahil Sehdev and Mr. Sohrab Sehdev,

The reserve price of the property Is mentioned here below and the earnest money deposit (EMD) Is 10% of
Reserve Price of the property,

The Earnest Money Deposit shall be deposited on or before 23.09.2025 up to 5.00 pm. Details and full
description of the property(les):

1. EMT of Industrial Unit,Land Measuring 31 Marls point 75(3K-3 ¥ M) being % share of land
measuring 03 Kanals 04 Marlas being % share of land measuring 06 Kanals 07 Marls comprising out
of Khasra No. 50//22/2 Min south (3-3), 50#/22/2 min north{1-0),50//23/1 (2-4), khewat no.220
khatauni no.2981,2982, as per Jamabandl for the year 2014-15 as situated at batala Garbi{est)
Hadbast No 211,Teh- Batala District-Gurdaspur falls within the local limits of Batala Municipal
Councll stands In the name of Sh. Subhash Chander Sehdev S/c Sh, Darshan Lal Sehdev S/o Sh,
Munshi Ram resident of House no B-VII/33 Mohalla Prem Magar, Darasalam, Batala District
Gupdaspur Punjab. (Symbalic Passession)

For detalled terms and conditions of the sale please refer the link “E-Auction” provided In Canara Bank's
website (wwiw canarabank.com) or may contact Chief Manager through SARM Branch Ludhiana Canara bank ,
Ph. No. 9517700632 during office hours on any working day.

.Hl.*.'l:l‘.: 1'1-"!.!" y .
E-auctlon arranged by the service provider M/s PSB  Alllance Pyt Lid) "r:i-i"réuhh “ ther- website
https: //baanknet, com/ T i
1 g - il I_ * 3 .
Name and Address of the Secured Creditor :Canara Bank, ﬁ_#}w}l;udﬁlana ™ '_'I_' o
2. Name and Address of the Borrower i M/s Delux Enterﬁ?ﬁéf"[l’n’rtné‘rﬁhfp firm), . GT Road
Batala, Sond wall gall, Tehsil Batala Distt Gurdaspur, Punjab 143505 b

Total Habilitles as on 31.07.2025

¢ Rs.712.94 Lakhs plus further Interest from 01 .08.2025
4, Last Date & Time of

recelpt of Earnest Money Deposit (EMD |.e. 10% of Reserve Price) on or before
+ 13.09.2025 up to 5:00 p.m,

Date: 24.09,7025

Time: 11:30 AM to 12:30 PM
{With unlimited extension of 5 minutes duration each till the conclusion of the :;le]

5, (2) Date & Time of Auction

(b} Portal of e- auction: https:/ /baanknet, com/

b, Detalls of Property/ies :
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SALE/CR/257/DE/2025/VK Date: 10.08.2025

‘:“T of Industrial Unit, Land Meauring 31 Marls polnt 73(3K- 14 M) belng Vi share of land
Easuring 03 Kanals 04 Marlas belng V4 share of land measwuring 06 Kanal 07 Marly comprising out
of Khasra No. $0//22/2 Min south (3-3), 50//22/2 min north(1-0),50//23/1 (2-4), khewat no.220
Khataunt no.2981,2982, as per Jamaband! for the year 2014-1% as sltuated at batala Garbi(West)
Hadbast No 211,Teh- Batala District-Gurdaspur falls within the local limits of Batala Municipal
Council stands In the name of Sh. Subhash Chander Sehdev S/o Sh. Darshan Lal Sehdev S/o Sh.
Munshi Ram resident of House no D-VIZ33 Mohalls Prem Nagar, Darasalam, Batala District
Gupdaspur Punjab. (Symbolic Possession)

QTHER TERMS AND CONDITIONS

The property will be sold In "As is where 5", “As Is what Is", and
Including encumbrances if any. (There are no encumbrances to
Prospective bidders are advised to peruse/verify coples of title deeds/documents, If any avallable
with concerned branch and may make, their own inquiries regarding encumbrance, search results
and other revenue records relating to the property and shall satisfy themselves regarding the
nature and description of the property, condition, llen, charges, statutory dues etc. before
submitted the bid, Objections raised after participating In auction by the prospective bidder will
not be entertained.

Auction / bidding shall be only through "Online Electronic Bidding’* through the website
i . Bidders are advised to go through the website for detailed terms before

hitos://baanknet.com/
taking part in the e-auction sale proceedings.

"whatever there i3” condition,
the knowledge of the Bank),

The property will not be sold below the Reserve Price.

The property can be inspected with Prior Appointment with Authorized Officer from 17.09.2025 to
18.09.2025 between 01:00 PM to 05:00 PM,

The intending bidders shall deposit Earnest Money Deposit (EMD) as above, being 10 X of the Reserve
Price, in E-Wallet of M/s PSB Alliance Private Limited (baanknet) portal directly on or before

23.09.2025 up to 5:00 pm.
Intending bidders shall hold a valid e-mail address.

After payment of the EMD amount, the Intending bidders should submit a copy of the following
documents/detalls on or before 23,09.2025 up to 5:00 PM, to Canara Bank SARM Ludhiana branch, by
hand or by email.

1) Photocopies of PAN Card, ID Proof and Address proof. However, successful bidder would have to
produce these documents in original to the Bank at the time of making payment of balance
amount of 25% of bid amount.

2) Bidders Name. Contact No. Address, E Mail Id.

3)  Bidder's A/c details for online refund of EMD.

The intending bidders should register their names at portal ://baanknet.com/ and get their
User ID and password free of cost. Prospective bidder may avalil online tralning on E-auction from the
service  provider (M/s  PSB  Alllance Pvt.  Ltd), (Contact MNo. 8291220220,

Eroail;support. baanknet@piballiance.com)

4k [T RS 1 %
No Bidder shall be permitted to withdraw the bid from the auction proceedings after submission

of the bid f_?iﬂ'll ..tjil,lﬁﬂpghpn;l : r%u:r.{nn.

!'-"'ﬂdmmiudbr the unsuctessful bidder shall be refunded to them within 2 days of finalization of
sale. The EMD shall not carry any Intédest.
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Oate: 10,08, 3029

k. Auction would commence at Reserve Price, ay mentioned above. Bidders shall impreve thelr affees in
muitiplies of K. 10,000/ the bidder who subimits the highest bid (notl below the Reverve price) on
closure of Online' auction shall be declared s successful bidder, Sale shall be conllirmed o favour of
the successiul bidder, subject to conlirmation of the same by the wecured creditos,

Lale shall be confirmed In favour of the successtul bidder, sublect to confirmation of the same by the
secured creditor.

m. The successful bidder shall deposit 25% of the wale price [Inclushve of [CMD already pald), immediately
on the sale being knocked down In his/ her favour and the balance within 15 days from the date of

confirmation of sale, I the succeswsful bidder Talls to pay the sale price as stated above, the doposit |
made by him shall be forfelted.

All charges for conveyance, stamp duty and reglstration etc., as applicable shall be borne by the
successful bidder only.

Where thesale consideration, of the property tobe transferred is Rs. 50.00 Lakhs and above
the successful bidder will have to deduct Tax Deducted at Source) TDS @ 1% on the sale
procesds and

depesit the same by furnishing the Challan in Form 26QB and submit the original receipt of
TDS certificate to the Bank.

P- Authorized Officer reserves the right to postpone/cancel or vary the terms and conditions of auction
without assigning any reason thereaf,

g. As per banks record, the outstanding dues of the Local Self Government agalnst the property are nat
known to bank, as no notice recelved for the sama. The Purchaser 1g llable to Wneur the dues, If any.

r. For further detalls contact Authorized Officer (Chie! Manager) through, Canara Bank, SARM Ludhizna
Branch (Ph. Mo 9517700631); email id cb&B19@canarabank.com OR the service provider (M/s PS8

Alllance Pvt. Ltd), (Contact No, 8291220220, Emallisupport.baanknel®@psballiance. com) during office
hours on any working day.

Special Instruction/Caution
Bidding in the last minutes/seconds should be avoided by the bidders In their own Interest. Neither
Canara Bank nor the Service Provider will be responsible for any lapses/Mallure (Internet fallure,
Power failure, etc.) on the part of the bidder or vendor in such cases. In order to ward off such
contingent situation, bidders are requested to make all the necessary arrangements/alternatives such
as back -up, power supply and whatever else required so that they are able to circumvent such
situation and are able o participate in the auction successfully.

Y G dis / For CANARA BANK | ’

—
Place: Ludhiana EHTH.DFICEI
H

Date: 30.08.2025 ,
e /Miller Ganj Ludhlana
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