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From the Desk of
General Manager

Dear Valued NRI Customer,
Greetings from Canara Bank.

We are pleased to present the June 2026 edition of the NRI News Bulletin, highlighting
our Special FCNR (B) Deposit Scheme, designed to help you earn attractive returns on
your foreign currency savings while offering safety, flexibility, and full repatriation
Benefits.

Special FCNR (B) Deposit Rates*

3 years & above but 3 years & above but
less than 4 years less than 5 years

Currency 5 years only

UsD

GBP
EUR

6.50

5.25
5.00

6.50

5.50
5.00

6.50

5.50
5.00

Why Choose the Special FCNR (B) Scheme?

v’ Attractive returns
v' Tax-free interest in India (subject to applicable regulations)
v" Full repatriation of both principal and interest
v" Protection against exchange rate fluctuations
v’ Safe and secure investment option

For any assistance or further information, please write to nrihub@canarabank.com.

We sincerely appreciate your continued trust and confidence in Canara Bank.

With warm regardes,

Ravish Kumar Sinha

Vertical Head,
Resources Vertical, Strategy Resources & Govt. Services Wing,
Canara Bank
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RBI MPC Highlights

The Reserve Bank of India (RBI), in its latest Monetary Policy Committee (MPC)
meeting held on 5 June 2026, maintained the policy repo rate at 5.25%, reflecting a
balanced approach amid global uncertainties, inflation concerns, and currency
market volatility. The policy announced a number of measures to attract FlI
investmentsin G-Secs and augments dollar inflows;

Key Highlights:
1. New FCNR(B) Swap Window for Banks

e To encourage foreign currency inflows, RBI has introduced a concessional
FCNR(B) swap facility for banks.

Banks mobilizing FCNR(B) deposits can avail hedging support through RBI,
helping reduce swap and currency risk costs.

The measure is expected to boost FCNR(B) deposit mobilization, enhance foreign
exchange reserves, and provide attractive opportunities for NRIs seeking safe
foreign currency investmentsin India.

2. Repo Rate Kept Unchanged at 5.25%
¢ RBlhasretained thereporate at 5.25%.

e Stable interest rates are expected to support economic growth while keeping
inflation under control.

e For borrowers and depositors, lending and deposit rates are likely to remain
broadly stableinthe near term.

3. Measures to incentivize External Commercial Borrowing (ECBs)

¢ RBI is offering a concessional USD-INR forex Swap Facility to incentivize External
Commercial Borrowings by Public Sector Undertakings other than Banks.

PSUs shall get a significant cost advantage to tap global debt markets and attract
foreign capital.

These initiatives reinforce India’'s Commitment to maintaining a robust and
investor-friendly external sector framework.

4. Investment in equity instrument by NRI's, OCI's & PROI's
through PIS

RBI has extended the facility to invest in equity instruments of listed Indian
Companies through PIS Scheme to all individual Persons Resident Outside the
India (PROI's).

The investment limit will be increased for NRI's, OCls & PROIs under this scheme
from 5% to 10% in any company, with an overall investment limit for all individual
PROIs to 24%, from the current 10%.

* The new rules will also simplify onboarding and reduce compliance requirements.

What It Means for NRIs

e Enhanced opportunities for FCNR(B) deposits.

* Improved foreigninvestment and funding ecosystem.

e Strong policy support for external sector resilience and rupee stability.
e Higher investment limits in Indian listed shares.
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Navigating NRI Banking:
NRE vs. NRO vs. FCNR(B)

Choosing the Right Account
for Your Financial Goals in India

As a Non-Resident Indian, managing your global earnings while optimizing returns
back home requires navigating distinct regulatory and tax frameworks. The Reserve
Bank of India (RBI) categorizes NRI accounts based on three variables: sourcing of
funds, tax implications, and currency risk management.

e At a Glance: Core Comparison

NRE Account

Feature (Non-Resident External)

NRO Account
(Non-Resident Ordinary)

FCNR(B) Deposit
(Foreign Currency Non-Resident)

Primary
Use

Parking foreign
income in India

Managing Indian income
(Rent, Dividend)

Holding foreign savings
without conversion

Currency

Indian Rupee (INR)

Indian Rupee (INR)

Major Foreign Currencies
(USD, GBP, EUR, etc.)

Tax in India

100% Tax-Free

Taxable
(30% TDS + cess,
unless DTAA applied)

100% Tax-Free

Repatriation

Fully Repatriable
(No limits)

Up to USD 1 Million
per financial year

Fully Repatriable
(No limits)

Currency
Risk

Borne by the
account holder

Borne by the
account holder

Zero Currency Risk

Account
Type

Savings,
Current, FD, RD

Savings,
Current, FD, RD

Fixed Deposits Only
(1to 5 years)

& Which Account Fits Your Strategy?

Scenario A: "l want to send foreign earnings home, maximize tax-free yields, and
keep my money fully movable.”

Your Choice: The NRE Account

e The Advantage: Every rupee of principal and interest earned can be transferred
back overseas with zero regulatory hurdles or caps.

e Keep in Mind: Your foreign currency is converted to INR upon deposit. If the Rupee

fluctuates significantly against your home currency, your maturity value in foreign
terms will change.
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Scenario B: "l have a flat in Mumbai generating rent, and a pre-existing stock portfolio
paying dividends."”

Your Choice: The NRO Account

¢ The Advantage: This is the legally mandated vessel to receive, hold, and manage
income generated within India. You can also hold it jointly with a resident Indian
relative on an"Either or Survivor” basis to help manage local household expenses.

Tax Tip: While interest is taxed at 30% at source, you can lower this withholding rate
(often to 10-15%) by leveraging the Double Taxation Avoidance Agreement
(DTAA) between India and your country of residence.

Scenario C: "l want to park safe foreign currency savings in an Indian bank but don’t
want to deal with Rupee depreciation.”
Your Choice: The FCNR(B) Fixed Deposit

¢ The Advantage: You deposit US Dollars, Euros, or Pounds, and you withdraw that
exact same currency plus interest. There is zero conversion loss and zero foreign
exchange volatility risk.

The Yield: Like the NRE account, the interest earned is completely exempt from
Indian wealth and income tax.

Compliance Chécklist for Smooth Operations

1. No Commingling: FEMA mandates a strict firewall between resident assets and
non-resident assets. Never deposit domestic cashinto an NRE or FCNR account.

2.0ne PIS Account: If you plan to trade secondary market Indian equities, you must
route them through a dedicated Portfolio Investment Scheme (PIS) linked to your
NRE/NRO account.

3.Change of Status: If you relocate back to India permanently, RBI guidelines require
you to immediately notify your branch to redesignate these accounts to
Resident/RFC status.

Disclaimer: This flyer is part of an educational series intended for information purposes only. NRI banking

operations are governed by FEMA regulations and RBI directives, which are subject to change. Investors are
aavised to consult their financial or tax counselors before making allocation decisions.
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Quick Comparison: NRE vs. FCNR(B) vs. FCNR(B) Plus

Feature

NRE Term Deposit
(Non-Resident External)

FCNR(B) Deposit (Foreign
Currency Non-Resident)

FCNR(B) Plus Deposit
(Forward Covered Yield)

How
It Works

Foreign currency is sent
to India, converted
immediately into Indian
Rupees (INR), and held
as an INR fixed deposit.

Foreign currency is held
directly in the original
foreign currency
as a fixed term deposit.

Foreign currency is deposited
but the bank simultaneously
books a Forward Contract

to lock in a guaranteed
exchange rate for maturity.

Currency
Held In

Indian Rupee (INR)

Foreign Currencies (USD,
GBP, EUR, CAD, AUD, etc.)

Foreign Currency
initially but converted
to INR at maturity.

Payout
Currency

Indian Rupee (INR)

Same Foreign Currency
as deposited

Indian Rupee (INR)
(Calculated at the
pre-fixed locked-in rate).

Taxation
in India

100% Tax-Free (Interest
is exempt from
Indian income tax).

100% Tax-Free
(Interest is exempt
from Indian income tax).

100% Tax-Free (The

underlying structure

remains tax-exempt
under FEMA).

Currency
Risk

High. If the Rupee
depreciates against your
global currency at
maturity, your converted
global value drops.

Zero. You receive
the exact currency you put in,
untouched by
Rupee fluctuations.

Zero. Currency risk is
completely removed
because your conversion
rate is guaranteed on Day 1

Maturity Value
Knowledge

Unknown in Foreign Terms
You know the final INR
amount, but not what it will
be worth in foreign currency

Known in Foreign Terms.
You know exactly how much
foreign currency
+ interest you will receive

Known in INR Terms.
You know the final,
optimized Rupee maturity
value upfront

Permitted
Tenures

1 Year to 10 Years

1 Year to 5 Years

Typically restricted
to1, 2, or 3 Years.

Repartiability

Fully and freely movable
back overseas (at
prevailing market
exchange rates).

Fully and freely movable
back overseas in the
original foreign currency.

Fully and freely movable
back overseas,
but the final pay out
shifts into INR first.

Minimum Booking
Threshold

No limit

Minimum 500 units in the
respective currencies &
no maximum limit.

Minimum 5000 units in the
respective currencies &
no maximum limit

Direct Guidance for the Customer

¢ Choose the NRE Term Deposit if: You are completely comfortable holding long-
term Indian Rupees, want a wider range of maturity tenures (up to 10 years), and
intend to use the funds inside India in the future.

Choose the FCNR(B) Deposit if: Your primary goal is pure capital preservation in
your home country's currency (like US Dollars or Euros) without taking on any
Indian market currency risk.

¢ Choose the FCNR(B) Plus Deposit if: You want a higher yield than standard NRE or
FCNR accounts can provide. It lets you capture the strength of foreign currency
interest paired with premium forward-market conversion contracts, delivering a
predictable, optimized payout.
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Region

Alappuzha
Amritsar
Bangalore Central
Bengaluru North
Bengaluru South
Bengaluru West
Chennai North
Chennai South
Ernakulam

Goa

Hyderabad North
Hyderabad South
Jalandhar
Kannur
Kasaragod
Kollam

Kottayam
Kozhikode
Malappuram
Mangaluru
Mumbai North
Mumbai South
Navi Mumbai
New Delhi
Palakkad

Pune |
Puttur

Saran

South Delhi
Thane

Thrissur
Tirunelveli
Udupi 1
Udupi 2

JUNE 2026

Shikar Srivastav
Thiruvananthapuram North Prajith P G
Thiruvananthapuram South Sruthi
Ashwin K S

Prameela

Amna

Designated Person
Nikhila R

Ankush Gupta

Siby George

Jishnu

Aditi A

Divya Bharathi

Balaji J.S

Nagarajan V

Sravya Mohan

Neha

Abhilash D

Abhilash G

Mansi Arora

Dinoop P

Sree Rekha S

Hari Krishna

Deepak R

Shereena

Rateesh M

Nevin Chungath Thomas
Ranjith Kumar Jaiswal
Abhishek Biswas
Abijith Ashok Patil
Divyank

Reshma R
Amol Shinde
Subi Devan
Pooja

Yashika Grover

Induja

8744874159
9746289895

9150613228
9188402594

7045588699
9061992690

9496788378

Contact Number
8606069081

9149671212
9747352073
9036240922
9778180694
8056422765
9629078900
7845721379
9497419288
8805224833
8328021157
8309178364
7011055774
9495040009
9400092988
9446649690
9947359847
9400523859
9496718545
9902029826
9654989288
6263589865
8767091651
8791737918
9188245881
9850744510
8848679300
8210998635
9996508470

nricellthane@canarabank.com
nricelltvm2@canarabank.com
nricelltvm1@canarabank.com
nricelltcr@canarabank.com
nricellthirunelveli@canarabank.com
nriroudupi@canarabank.com

nricelludi2@canarabank.com
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NRI Cells Contacts & Email

Dedicated Email ID

nricellalp@canarabank.com
nricellasr@canarabank.com
nricellblr3@canarabank.com
nricellblrn@canarabank.com
nricellblr2@canarabank.com
nricellblrw@canarabank.com
nricellchn2@canarabank.com
nricellchn1@canarabank.com
nricellekm1@canarabank.com
nricellrogoa@canarabank.com
nricellhydnorth@canarabank.com
nricellhyd3@canarabank.com
nricelljal@canarabank.com
nricellknr@canarabank.com
nricellkgd@canarabank.com

nricellklm@canarabank.com

roktmnri@canarabank.com
nricellclt@canarabank.com
rompmnridesk@canarabank.com
nricellmlr@canarabank.com
nricellmumnorth@canarabank.com
nricellmums®@canarabank.com
nricellnm@canarabank.com
nricellndel@canarabank.com
ropkdnricell@canarabank.com
nricellpune1@canarabank.com
nricellptr@canarabank.com
nricellsaran@canarabank.com

nricellsdel@canarabank.com




CIRCLE NAME
Agra

Ahmedabad
Bengaluru

Bhopal

Bhubaneswar

Chandigarh
Chennai
Guwahati
Delhi

Hubballi

Hyderabad

Jaipur

Karnal
Kolkata
Kozhikode

Lucknow

Madurai
Mangaluru
Manipal
Mumbai
Patna

Pune

Ranchi

Tirupati

Vijayawada
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Thiruvananthapuram TC 26/173(I), M.G.Road, Spencer Junction, Pin Code - 695001

Lakshmi Avenue, Srinivas Nagar Bank Colony, Vijayawada-520008

Sl No
Level 1 Support
Level 2 Support
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NRI Helpdesk Contact Details

FIRST LEVEL ESCALATION MATRIX

ADDRESS

12A/CC-1, RAJENDRA CENTRE, AWAS VIKAS COLONYSIKANDRA,
AGRA - 282 007

7TH FLOOR GIFT ONE TOWER, GIFT CITY GANDHINAGAR- 382355
No:86, First Floor, Spencer Towers, MG Road, Bengaluru - 560 001

Plot No 4, PSD Area, Near AIIMS, Saket Nagar

Plot No.1556(P) & 1561(P), Jagamara, Khandagiri,

Post Office: Khandagiri S.0, Bhubaneswar, Odisha. Pin - 751 030

Plot No.1, Sec 34 A, Pin - 160 022

Teynampet, Opp. AG DMS Metro, Chennai - 600 018

Circle Office,1st Floor, Dee Dee Grande, Panjabari Rd, Six Mile, Guwahati
Seventh Floor, 38 - Ansal Tower, Nehru Place, Canara Bank

Canara Bank, Circle Office, 2nd Floor, Centrum Building,
Gokul Road, Hubballi -580 030

Canara Bank, #10-3- 163 & 10-3-163/A, Plot No. 85, Near Rail Nilayam,
SD Road, Secundarabad - 500 026

No.1, Orbit Mall Ajmer Road, Civil Lines, Jaipur,

Rajasthan - 302 006

Bay Site, 17-18 Sector, 12 Karnal

21 Camac Street, Kolkata - 700 016

Canara Bank Circle Office, Opposite Westway Hotel,
West Nadakkavu, Kannur Road, Kozhikode - 673 011

PB No-14, Vipin Khand Gomti Nagar, Near Sangeet Natya Academy,
Lucknow - 226 010

St. Mary's Campus, East Veli Street, Madurai - 625 001

Balmatta Road, Mangaluru - 575 001

Canara Bank, Circle Office Building, Manipal - 576 104

C-14, G Block, Bandra Kurla Complex, Bandra East ,Mumbai - 400 051
Luv Kush Tower, Resouces Section, 3rd Floor, Exhibition Road, Patna,
Bihar-1.

Canara Bank Building, FP 790 (Part), Near Mangala Theatre,
Shivaji Road, Shivaji Nagar, Pune - 411 005

Kaushalya Chambers, PP Compound, Main Road, Ranchi - 8340 01,
Jharkhand

No:13/11, Canara Bank, Avilala, RC Road, Tirupati- 517503

Name Designation
Shruthi KM Sr. Manager
Anand Kumar GN B Deputy General Manager

91-8333993073, 0866-2428853

HIGHEST ESCALATION MATRIX
Contact No.

91 63648 33235
91 90229 66333

Contact Nos.
91-9084450339, 0562-3500616

91-9099993698, 79-69027713
91-9483536993

91-7024241336,91-7024241336

91-7605009010

91-8082165436,0172-2605239
91-9150059140, 044-24349936
91-7005156574, 0361-2334010
91-9220407734, 011-69033333

91-9480696811, 0836-2239436

91-9482954856, 040-27725236/238

91-7340062981, 0141-2222993

91-8572801740
91-8334993971, 033-22831511
91-9188406955

91-8756993555, 0522-2307604

91-9489046440, 0452-2335988
+91-9483517000, 0824-2863339
91-7411732892, 820-2574073

91-8655914203, 022-26728633
91-8218451862

91-7755991381, 91-8652852199,

020-25571000
91-9666402730

mipdranchico@canarabank.com

Email

mipdcoagra@canarabank.com

mipdcoahd@canarabank.com

blrmipd@canarabank.com,
blrnricell@canarabank.com

mipdcobpl@canarabank.com

mipdcobhu@canarabank.com

mipdcochd@canarabank.com
mipdcochn@canarabank.com
mipdcoguw@canarabank.com

nricodel@canarabank.com
mipdcodel@canarabank.com

mipdcohub@canarabank.com
mipdcohyd@canarabank.com

mipdcojpr@canarabank.com

mipdcokar@canarabank.com
mipdcokol@canarabank.com

resourcescokoz@canarabank.com
mipdcoluck@canarabank.com

mipdcomdu@canarabank.com
nricomlr@canarabank.com
mipdcompl@canarabank.com

depmipdcomcity@canarabank.com
mipdcopat@canarabank.com

nricopne@canarabank.com

91-8281999598, 0471-2331563

91-9550048722, 9154166720,
0877-2503818

Email

nricotvm@canarabank.com

rescotpt@canarabank.com

mipdcovij@canarabank.com

nrihub@canarabank.com
nbanandag@canarabank.com
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Ilnves_" ith Canara Bank.
~ WeCare for your Best Interest.

FCNR Rate of Interest

Period of Deposit Rate Yield

3 years & above but
less than 4 years

5.25 5.70

4 years & above but 5.50 6.16

less than 5 years

5 years only 5.50

For detailed Rate of Interest
across different tenures

and currencies, please scan here.

*T&C apply
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Head Office: 112, J C Road, Bengaluru - 560 002

Sharjah Representative Office Contact Details

Address Canara Bank, Representative Office,
No. 504, Liberty Real Estate Building,
Al Mina Road, PO Box 95400, Sharjah, UAE.

Email cbuae@canarabank.com

Name Emirates Contact No.
Nareshkumar Karnati Abu Dhabi +971 567052247

KV L Saravari Sharjah/Ajman +971 543457743
Ashish Nigam Dubai/RAK/Fujairah +971 568720439

Kamal Kumar, Chief Representative,
Representative Office, Sharjah +971 506067898
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Canara Bank

Together We Can

- Centralised NRI Hub ~

Resources Vertical, Strategy Resources & Govt Services Wing,
Canara Bank, Head Office Bengaluru, 112 JC Road, Karnataka, India 560 002

73 +91 080 2206 4232 / 6821 2121

nrihub@canarabank.com
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