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Headline:

SBI Signs Strategic Partnership Agreement with MUFG
Bank

What is the Move?
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Why is this Move?
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Source: Mint, 11-03-2026
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Strategic Move Details \

Competitor’s Name: State Bank of India (SBI) Date of Announcement: March 11, 2026
Partner: MUFG Bank, Ltd. (subsidiary of Mitsubishi UFJ Financial Group) - Japan’s largest banking
group

Overview: This remains the most significant international strategic move by any Public Sector
Bank in March 2026, with clear implications for cross-border financing and bilateral ties.

Key Details:

Key Joint structuring and financing of large projects.
ME&A advisory, trade finance, and support for inbound/outbound investments.
Aviation financing. Real estate financing
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Connecting Indian mid-corporates and MSMEs with Japanese corporate clients.
Strategic Rationale & Significance /

Strategic Rationality

Supports Japanese companies expanding operations and investments in India.

Helps Indian companies expand into Japan and other global markets.

Perfectly timed with RBI’s new norms (effective April 1, 2026) allowing banks to fund up to 75% of

corporate acquisition deals.

v' Aligns with the India-Japan “Special Strategic and Global Partnership” and the Joint Vision for the
Next Decade.

v' Positions SBI strongly in high-value international deal-making and cross-border finance, where it
can now compete more effectively with private/foreign banks.

v' Reflects MUFG’s long-term commitment to India (presence since 1894, 6 locations in India, and /

AN

prior investment in Shriram Finance in Dec 2025).

Implications

v Other PSBs may actively seek similar bilateral partnerships with banks from Japan, South Korea,

Europe, or ASEAN.

v Banks weaker in international/M&A; may lose some corporate clients to SBI and other may feel

pressure in large Project finance.

Views/opinions expressed in this research publication are views of the research team. The publication is based on information & data from
different sources. The Bank or the research team assumes no liability if any person or entity relies on views, opinion or facts and figures finding
in this report.
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