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Peer Reactions on FCNR (b) Deposit Scheme..
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SN PSU BANK
HIGHEST ROI ON 

FCNR(B)
FROM EFFECTIVE DATE

1 PANJAB AND SINDH BANK 6.80 15.06.2026

2 CENTRAL BANK OF INDIA 6.60 23.06.2026

3 UNION BANK OF INDIA 6.60 23.06.2026

4 CANARA BANK 6.50 11.06.2026

5 PUNJAB NATION BANK 6.50 18.06.2026

6 INDIAN BANK 6.50 12.06.2026

7 BANK OF INDIA 6.50 12.06.2026

8 INDIAN OVERSEAS BANK 6.50 15.06.2026

9 BANK OF BARODA 6.25 16.06.2026

10 UCO BANK 6.25 11.06.2026

11 BANK OF MAHARASTRA 6.10 13.06.2026

12 STATE BANK OF INDIA 6.00 15.06.2026
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Peer Reactions on FCNR (b) Deposit Scheme..

Internal

SN PRIVATE BANK NAME HIGHEST ROI ON 
FCNR(B)

FROM EFFECTIVE DATE

1 BANDHAN BANK 7.10 18-06-2026
2 CITY UNION BANK 7.10 22-06-2026
3 CSB BANK 7.05 10-06-2026
4 KARNATKA BANK 7.00 11-06-2026
5 KARUR VYSYA BANK 7.00 10-06-2026
6 INDUSIND BANK 6.75 15-06-2026
7 IDFC FIRST BANK 6.75 16-06-2026
8 IDBI BANK 6.60 20-06-2026
9 YES BANK 6.60 11-06-2026

10 SOUTH INDIAN BANK 6.50 13-06-2026
11 FEDERAL 6.25 11-06-2026
12 J&K BABK 6.10 15-06-2026
13 HDFC 6.00 22-06-2026
14 ICICI 6.00 11-06-2026
15 AXIS 6.00 13-06-2026
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Back Drop of Growth :
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Ratio in NRI Deposit

YEAR END MAR NR(E)RA FCNR(B) NRO NRI NR(E)RA FCNR(B) NRO

2010 26251 14258 7381 47890 55 30 15

2011 26378 15597 9707 51682 51 30 19

2012 31408 14968 12232 58608 54 26 21

2013 45924 15188 9710 70822 65 21 14

2014 52908 41823 9114 103845 51 40 9

2015 62746 42824 9593 115163 54 37 8

2016 71468 45316 10145 126929 56 36 8

2017 83213 21002 12652 116867 71 18 11

2018 90035 22026 14121 126182 71 17 11

2019 92017 23170 15236 130423 71 18 12

2020 90367 24244 15969 130580 69 19 12

2021 102579 20473 18842 141894 72 14 13

2022 100801 16918 21303 139022 73 12 15

2023 95817 19363 23699 138879 69 14 17

2024 98624 25733 27522 151879 65 17 18

2025 100733 32809 31135 164677 61 20 19

2026 98564 33756 33334 165654 60 20 20
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Countrywide Dependence on FCNR ( B) Deposit : UAE + US = 68% Share !
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Dependency on Gulf Economies is a Concentration Risk ! (2.4% of External Debt )
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FCNR Deposit % of External Debt : It Wont be Alarming !
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For Suggestions and views please contact, Economic Research Vertical

Madhavankutty G (Chief Economist)

Virendra Kumar Soni (Senior Manager)

Visit us at www.canarabank.com

Economic Research Vertical

Disclaimer…

Views/opinions expressed in this research publication are views of the research team and not necessarily that of
Canara Bank or its subsidiaries. The publication is based on information & data from different sources. The Bank or the
research team assumes no liability if any person or entity relies on views, opinion or facts and figures finding in this
report.
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