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Whether India’s Export Diversification is happening?
Ministry of Commerce & Industry , Own analysis

v' There is a clear shift in India’s export pattern between Jan-2025 and Jan-2026 — from
growth in traditional markets to recovery in select markets driven by engineering goods,
petroleum products, and commodity demand.

. v Export to major developed markets (USA, UK, Bangladesh) witnessed sharp
Reflections slowdown/decline
v' Engineering goods emerge as the core growth driver.
v'  Traditional exports (gems, jewellery, and rice) show weakness.
v' Energy/commodity-driven markets are showing strong recovery.
v' India’s export growth is shifting from traditional sectors to manufacturing and commodity-
. F N linked exports. ‘,
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Key Takeaway:
India’s exports in Jan-2026 show a structural shift from traditional exports toward engineering
goods and commodity-driven markets, with weak demand in advanced economies but strong
recovery in energy and emerging trade partners.
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